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!

THIS MORTGAGE ismade this ____ 20 TI . . _ _.dayol. .. . MAY . .. ......18_g|, by the
undersignad (*'Borrower'} in favor of First lllinois Bank of Evanston, N.A. {"Lender").

WHEREAS. Borrower s indebled to Lender in the principal sumof . UNE IHUNDRED 'THOUSANL AND_NO/100-
wmme e mmmamm=e Ogjlarg (§ 100, 000, 00M ?which indebledness is evidenced by Barrowar's “Homs Equity”’
Line of Credit Mortgage Note dated . MAY__ 1991 (“Note") providing for monthiy ingtaliments of interest,
with the balance of the indebtecness, if not sconer paid, due and payable on the 1ast business day ol the sixtieth (60th) full

calendar monih fe'lowing the date of this Morigage.

TO SECURF 1o Lender (a) the repayment of the indebledness evidenced by the Nate (which at inceplion is in excess
ol $5,000.00), with iniernst thereon, the payment of all other sums, with inlerest thereon, advanced in accordance harawilh
to protect the secusity of :niv Mortigage, and the performance of the covenants and agreements ol Borrower herain contained,
and in the Loan Agreamen! af aven dale batween Lander and Borrower or its heneticiary, i applicable ("Agresment’’), which
lerms and provisions are incorpurated herain, and {b) the repayment of any future advances, with interast thereon, made 1o
Borrawer by Lender pursuant to e, agraph 18 hereof (' Future Advances'), Borrower doas haraby montgage, grant and convoy
to Lender the following describsa proparty located in the Countyof . CUOUK  'Siate of llinois legally
described on Exhibit A" attached hare.a-which has the address of 2523 PARK PLACE, EVANSION,..lL.
6020 == mmemmmmmmmm e — e e —m e tmmm—mem e .. (CPrOPARY AddreSs"),
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TOGETHER with all improvements now: e-hereatter orectod on the proporty, and all easemaents, nght, appurtenances,
rents, and all fixtures now or hereafter attached to the property, alt of which, including replacements and additions thereto,
shall be deemed to be and remain a part of the prope: ' covered by this Mortgage; and ail of the foregaing, togather wilh said
praperty are herein referred to as the “'Property.’

Borrowsr covenants that Borrower Is lawlully seizec ol tha ostate haraby convayed and has the right ta mortgagae, grant
and convey the Property. that the Praparty is unencumberad, ax.ept the prior mortgage, i any, heroinattor retarred to (“Prior
Mortgage'’), and thal Borrower will defend generally the tille to {ae+raperty aguins! alf claims and demands, subjec! to any »
declarations, easements or restrictions listed in a schedula of excop!a=s lo coverag§iX Any Iiil(mﬂhiw pelicy ingyring, .5 i+ 7
Lender's inferest in the Property accaplable to Lender in (ts reasonaisie discrotion, ¥ thail LIS el vl o v il
o EMRL R e Y S DNDNED
UNIFORM COVENANTS. Borrower covenants and agroon in tavor 0 Lendor ay Blows UlNTY kECURDER

1. Payment of Principal and Interest. Borrower shall promptly pay whar. due he principal of and interast on the
indebledness evidenced by the Noto, all addiliona! expenses and adverices horoin or thersin provided, and late
charges as provided in the Note, Agreement indl the principal of and intut st on any Future Advances securod
by this Morigage.

2. Charges; Liens. Borrower shall pay all laxes, nssessmants and othor charges, finas ar.dimpositions attribulable ﬁ
lo the Property which may altio & priarity over this Mortgage. Borrowor shall prompliviusiizh to Londer receipls a3
avidencing such payments. Borrower shall promptly dischargio any lion which has priority avezthis Mortgege othar €A
than the Prior Morigage (and as to said Prior Mortgage shall pay all instaliments prompliy); #+avidod, that Bor- t)
rowar shall nol be required to discharge any such lion o fong as Borrower shall ngree in wnuny 1o tho payment S-“
ol the obligation secured by such lien in a manner acceptable to Lender, or shallin good faith contest such lien f’b

by, or datend enforcement ot such lien in, logal procoodings which oporale to provent the enforcoment of tho
lign or torteiture of the Praperty of any part tharoot,

3. Hazard Insurance. Borrower shall koop the improvomonts now oxisting or horealier orectad on tho Proporty
ingured against loss by fire, hazards included within the lorm ‘oxtonded covorago’ and such othor hazards as
Lender may require and in such amounts and lor such periods as L.onder may require; provided, thut Lender shall
not require that the amount of such coverage excoed that amount of coverage required to pay the sums sacured
by this Morigage and the Prior Martgage.

Instrument Prepared by: SANE Ry LOVE, ASSTSTANT VIGE LRESJIDENT ...

and to be raturned o First Inais Balnk‘o'I Evanston, N.A.
LB RAVLS SEREEL. . o e
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Upon accelerM NEF l@c} Arkegnm@e , and at any time prior to the
axpiration of any period of redemption following judicial sale, Lender, in Person, by agent or by judicially appointed

receiver, shall be entitled to enter upan, take possession of and manage the Proparty and to collect the rents of
the Property inciuding those past due. All reris collected by Lender or the receiver shall be applied first to payment
of tha costs of management of the Property and collection of rents, including, but not limited to receiver's fees,
pramiums on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Monaage.
Lender and 1he receiver shall ba iiable to account only for those rents actually raceived.

18. Future Advances. Upon request of Borrower {or Borrower's beneficiary, it applicable), Lender, at Lender's option
prior to retease of this Mortgage, may make Future Advances to Borrower, Such Futurs Advances, with interast
thareon, shall be secured by this Morigage when evidenced by promissory notes stating thal the said notes arg
sacured hereby and all such advances shall be secured by the priority of this monigage. At no time shall the
principal amount of the indebtedness secured by this Morigage, nat including sums advanced in accordance
herawith to protect the security of this Mortgage, exceed twice the original amount of the Note,

19. Releasa. Upon payment of all sums secured by this Mortgags, Lender shall releasa this Mortgage and if required
by law shall pay all applicable expenses including recording fees refative thereto. Borrower shall, however, pay
arelease fee to Lender in an amount specified in the Loan Agreemnt of aven date executed by Borrower (or its
benef.cary, if applicable).

20. Walver i Homestead, Borrawer hereby waives all right of homestead sxemplion in the Property,

21.  Excuipatory.n the event the Borrower executing this Mortgage is an Iliinois Jand trust, this Mortgaga is executed
by Borrowar, ~otpersonally, but as Trustee aforesaid in the exercise of the powar and authority conferred upon
and vested in it as g2ch Truslee and the Borrower hereby warrants that it possesses full power and autharity 10
execuls this instruman; and it is exprassly understood and agread that nothing contained herein or in the Note
shall be conatrued as ~rsating any liability on the Borrowar personally to pay the Note or any interest, late charge
or premiurn that may accn:a (haraon, or any indebledness sacured by this Morgage, or to perform any covenant,
aither exprass or implied heie'i contained, all such llability, if any, being axpressly waived by Lender and by every
parson now of hareaftar claimirg any right or security hereunder, and that so far as Borrowsr is personally
concermed, the legal holder or hoidars-of the Note and the owner or owners of any indebtedness secured heraby
shall look solaly 10 the Properly haraby rmortigaged, convayed and assigned to any ather security given at any
time to secure the payment thersof,

IN WITNESS WHEREOQF, Barrawer has executed ‘iis 14ortgage.
BURROWER:

L ™
Vo (el P [ fr

WILLIAM M. TAYLOR (7

q125<553
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For Information Purposes: MaRd FLLEN TAYLORJ
Prior Morigags In tavor of: CHICAGO TITLE AND TRUST EUM'@;“.NY
Racordedon __ APRIL 21 1978 _ asDocumentNo: _ 24413752
Origlnal Dabt: § 30,000, 00 Prasant Dabt: 22+100.00

msof _ILLINOIS i
%UNTW" ) )

Ay of COOK. ]
I, Qt ;o G . , 8 Notary Public in and for said County, in the State aforesald,

NO HEREBY CERTIFY that WILLIAM M, TAYLOR AND MARY ELLEN TAYLOR. -
HUS'BAND AND WIFE

personally known to me (o be the same person S whose name % ARE subscribed to the

THE
foragoing Insirument, appeared befora ma this day in persan and acknowledged 1hal HEY -
signed, sealed and delivered the said insirument as EIR free and voluntary act, for the uses and
purposes therein set forth, inciuding the relaase and waiver of the right of homestead.

Given under my hand and notarial seal this__20 TH _ day of MAY ST |- 1§ W
AAMDALLLL L LA ( A/ Q- (A
¢  YOFFICIAL SEAL" ) oA AN
Carl W. Clark Notary Puble

4 Notary Public, Stata of litinols p L R N

4 My Commission Expires 2/28/95 ) Commission Expires:
vésb e
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UNOFFICIAL COPY, -

TAYLOR, WILLIAM M. & MARY ELLEN

BXHEBIT "A

LOT 7 Vi BLOCK 6 IN JOUN CULVER'S ADRDITION TO NORTH EVANSTON
[N THOWHSOIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIANS TN COOK COUNTY, TLLINOLS,
PIN:  05-34=-3)as022, VOLUME 051

PROPERTY ADDRESSs 12525 PARK PLACE, EVANSTON, 1L 060201
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