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MORTGAGE

[C] 1t box is checked, this mortgage secures future advances.

THIS MORTGAGE is made this  22n0 day of Ay ¢ , between the Mortgagor,
RAYMOND RAY AND JAMETTA J RAY, HIS WIFE IN JOINT TENANCY

(herein "Bprruwer"). and Murt'ga'gee HOUSEHOLD FINANCE CORPORATION 311 )
a corporation organized and oxigting under the laws ol DEL AWARE whose address is

4718 W L INCOLN HWY K MATTESON, IL 80443
(herein "Lender™).

The following parsgraph preceded by a checked box is applicable.

r_xj WIHERDAS, Borrower is indebted Lo Lender in the principal sum of $§ 82,805 18
evidenced by Porrower's Loan Agreement dated MAY 22. 1991 anCrnny exXtensions or renewals thv..ru:f
{including those puricant to any Rencgotiable Rate Agreement) Therein “Note™), providing for monthly installments of
principal and interesy; including any adjustments to the amount of payments or the contract rate if that rate is variable,
with the balance of theirdebiedness, if not sooner paid, due and payable on _may 22, 2011 Pone
4_ ‘v'

WHEREAS, Borrover 0 indebted to Lendee in the principal sum of § , or 50 much thereof 5‘,
as may be advanced pursuantiic Borrower's Revolving Loan Agreement dated and ¢
extensions and renewals thereof Yierein "Note™), prov .dmg {or mnmh!) installments, and Interest at the rate and uader
the terms specified in the Note, {nctuains any adjustments in the interest rate il that rate is variable, and providing for a
credit limit stated in the principal sumns arave and an initisl advance of $ '

TO SECURE 1o Lender the repa'meat of {1) the indebtediness evidenced by the Note, with interest thereon,
including any increases if the contract rate is vedadle; (2) future advances under any Revalving Loan Agreement; {3) the
payment of all other sums, with interest thesson advanved in accosdance herewith to protect the security of this
Mortgage; and (4} the performance of the vovenssite and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to lender and’iender's successors and assigns the foliowing described property
located in the County of  copk State of linois:

AND REFERRED IN THIS COMMI TMENT IS DESCRIBED AS
LL THAT CERT', PROPERTY STTUATED IN CHICAGS P

THE COUNTYY OF COQOK, ANﬁ STALE OF |5L1N01 / . DEFT-01 RECORDING
AND BEING HESCRIBED (N -A DEED O TED A 4109168, ‘ . T#ILLL TRAN '589‘? 05/28/91
ANQ RECOROED 4/16/687 AMONG TH KD RECORGS OF T'lE COUNTY #4872 3 & -9 1 25
AND“ST&TE SET FORTH-ABOVE, AND RE ERENCED AS-FOLLOWS: . COOK™CHUNTY RECORGER
o )C. 20458421,
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which has the address of _8820 § CONSTANCE, CHICAGO
(Suee) {City)

Illinois 806817 {herein "Property Address™);
{2ip Codel
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E;l; Mortglfe. and leasehold payments or ground rents, if any.
5. Haz

19
v+ insured against {oss by fire, hazards included within the term “extended coverage,” Z=< puch other hazards ss Lender
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TOGETHER with all the improvements now or hereafter erected on the property, and afl casements, rights,
appurtensnces and rents, all of which shall be deemed to be and remain 8 part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage ia on a leasehold) are
hereinafter referred to s the "Property.”

Boarrower covenants thast Borrower is lawlully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, and thai the property is unencumbered, except for encumbrances of record. Borrower
covenants that ower warrants and will defend generaily the title to the Property against all cisims snd demands,
subject ta encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Intercst at Variable Rates. This mortgage secures all payments of principal and
interest due on a veriable rate loan. The contract rate of interest and peyment amounts may be subject to change as
pravided in the Note. Borrowers shall promptly pay when due #)] amounts required by the Note,

2. Funds far Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly psyments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds®) equal to one-twelfth of the yearly taxes and assessments {(including condominium and planned unit
development assesaments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any,

[us one-twelfth of yearly premium installments for hazard insurance, plus onetwelfth of yearly premium instaliments
or rortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of
amscsarments and bills and reasonable estimates thereol. Borrower shall not be obligated to make such payments of Funds
to Lender to tio ~¢ent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such
holder is an institusional lender.,

If Borrower peys runds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed Lv's Pederal or state sgency (including Lender if Lender is such an institution}. Lender shall apply
the Punds to pay said (wx~a_masessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, aralvzing seid account or verilfying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Faris »nd applicable law permits Lender to make auch a charge. Borrower and Lender may
agree in writing st the time of e.ccution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless auch agreement is made ¢r-applicable law requires such interest to be peid, Lender shall not be required to psy
Borrower any interest or carnings on *he Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits v, slie Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additiona) security{or the sums secured by this Mortgage,

It the amount of the Funds held by Lencer, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurar.ce premiums and ground rents, shall exceed the smount required to pay said
taxes, assessments, insurance premiums anc giound rents as they fall due, such excess shall be, st Borrower's option,
either promptly repaid to Borrower or creditedn-Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender ahall not be sufficient to pay tuy7s, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay to Lender any smount necessiy to make up the deficiency in one or more psyments ss Lender
may require,

Upon payment in full of al} sums secured by this Mortzage. Lender shall promptly refund to Borrower any funds held
by Lender, Jf under paragraph 17 hereof the Property is cald ar the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secired by this Mortgage.

3. Application of Pesyments. All payments received by Leni?Zr under the Note and peragraphs | and 2 hercof shall
be applied by Lender first in payment of amounts payable to Lead~r %y Borrower under paragrsph 2 hereof, then to
intereat, and then ta the princigal.

4, Prior Mortgages and Deed of Trust; Charges; Liens. Borro:»ci shall perform sil of Borrower's abligations

: under any mortgage, deed of trust or other security agreement with a liza which has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrower shailo pay or cause to be paid alf taxes,
assessrments and other charges, fines and impasitions attribuable to the Property which mey attain a priority over this

ard Insurance. Borrower shail keep the improvements now existing o hrieafter erected on the Property

U may require.

e insurance carrier providing the insurance shall be chosen by the Borrower suticct to approval by Lender;
Frovided. that such appraval shall not be unressonably withheld, All insurance policies and renswals thereof shall be in a
orm acceptable to Lender and shall include a atanderd mortgsge clause in favor of and in 2 {orm scceptable to Lender.
Lender shall have the right to hold the policies and renewals thercof, subject to the terms of any-car.cieage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of foss, Borrower shall give prompt notice ta the insurance carrier and Lender, Lendzc. may make proof
of loss if not made promptly by Barrower.

It the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settie & claim for insurance benefits, Lender
is suthorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums aecured by this Mortage.

6. Preservation and Maintensnce of Property; Leaseholds; Condominiums; Planned Unit Developmenis,
Borrower shall keep the Prorefty in good repair and shall not commit waste or permit impairment ar deterioration of
the Property and shall comply with the provisions of any [ease if this Mortgage is on a leasehold, If this Mortgage is on a
unit in a condominiurn or & planned unit development, Borrower shall perform al) of Borrower's obligstions under the
deciaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents,

7. Protection of Lender's Security, If Borrower faila to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lendet’s option, upon notice to Borrower, may make such appearances, disburse such sumas, including
ressonable attorneys’ feen, and take guch action as is necessary to protect Lender's interest,

Any amounts disbursed by Lender purasuant to this paragraph 7, with intereat thereon, at the contract rate, shal
become additional indebtedness of Borrower secured by this MortgsEz. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payeble upon notice from Lender to Borrower requesting payment thereol,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or iake any action hereunder,

8, Inspection. Lender may take or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender ahall give Borrower notice prior to any such inspection specifying reasonabie cause therdfor related
to Lender's interest in the Property,
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9. Condemnation. The proceeds of any award or claim for damages, dicect or consegquential, in connevtion with any
condemnation or other taking of the Property, ar part thereof, or far conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other securily agreement
with a lien which has priority over this Mortgage,

10. Borrawer Not Released; Forbearance By Lender Nat 8 Waiver, Bxtension of the time for payment or
modification of amortization of the sums secured hy this Morigage granted by Lender (o any successor in intesesy of
Horrower shall not operate to release, in aay manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shnlrcn()l be required to commence proceedings against such successor or refuse 1o extend time for
payment or otherwise modify amaortizstion of the sums secured by this Martgage by reason of any demand made by the
original Borrower and Borrower's suceessors in interest, Any fochenrance by Lender in exercising any right or remedy
hereunder, or otherwise alforded by applicable law, shall not be a waiver of or proclude the exercise of any such right or
remedy.

11, Successors and Assigns Bound; Joint and Severat Liability; Co-signers. 'The vovenants and agreementa
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Burrawer, subject to the provisions ol paragraph 16 hereof. Al covenants and agreements of Barsawer shall bo joint and
several. Any Borrower who corsigns this Mortgage, but does not execute the Note, () is cosigning this Mortgage only 10
mortgage, grant and convey that Dorrower's interest in the Propecty 1o Lender under the terms of this Morigage, (b) is
not personally lable on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hereunder
may agree to extead, maodify, [orbear, or make any other accomnmodations with regard to the terms of this Maortgage or
the Note withodt +kat Borrower's consent and without releasing that Borrower or modifying this Mortgage ss 1o that
Boreowes's interest Jirthe Property.

12. Natice. Excep< tor any notice required under applicable law to be given in anather manner, {a) any notice 1o
Borrower provided tos iG this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrowerat tae Property Address or at such ather address as Borrower may designate by notice to Lender
as provided herein, and {b] ary notice to Lender shall be given by certified mail to Lender’s addeess stated herein or 1o
such other addeess as Lender sawy designate by notice 10 Borrower as provided herein, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Gaverning Law; Severalslity. The state and local laws applicabie to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregning sentence shall not limit the applicability of Federal law to
this Mortgage. in the event that any provicion or ¢lause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions/of this Mortgage or the Note which van be given effect withow the conllicting
provision, and to this end the provisions ¢7 tiis Mortgage and the Note are declared to be severable. As used herein,
"vosts,” "expenses” and "attorneys’ fees” {nclude all sums w the extent not prohibited by applicable law or limited
herein,

14. Barrawer's Copy. Borrower shall be Fardizhed a conformed copy of the Note and of this Mortgage at the time
of execution or alter recordation hereof.

15. Rehabilitation Loan Agreement. Borrovii—shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan ugreement which Borrower enters into with Lender. Lender, al
Lender’s option, may require Borrower to execute and deiiver to Lender, in a form acceptable o Lender, an assignment
of any rights, claims or defenses which Borrower may hose 2painst partics who supply labor, meterials or services in
connection with improvements made to the Property.

16. Transfer of the Property. [ Borrower scils or transieds 211 or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinate 5 tiis Mortgage, {b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, {¢) the granl of »ay leaschold interest of three years or less not
cantaining an opiion to purchase, (d) the creation of a purchase macey/security interest for household appliances, (¢} a
transfer to a relative resulting from the death of a Borrower, () a trans?zr where the spouse or children of the Borrower
become an owner of the property, (g} & transfer resulting from a decree 01 dissolution of marrisge, legal separation °
agreement, or from an incidental property settlement agreement, by whith the spouse of the Borrower becomes an
owner of the property, (h) a transfer into an inter vivos trust in which the Bolrawer is and remains a beneficie®y and
which does not relute to a transfer of rights of occupancy in the property, Orli) any other transfer or disposltion
described in regulations prescribed by the Federal Home Loan Bank Board, Doironver shall cause to be subrvitged
information required by Lender to evaluate the transferee as if a new loan were being winde to the transferee. Borrdwar
will continue 10 be obligated under the Note and this Mortgage unless Lender releases Borrawer in writing, F

tf L.ender does not agree to such sale or transfer, Lender may declare ali of the sums sscured by this Mortgage to be
immediately due and payable. If Lender exercises such option to asccelerate, Lender shall-mnil Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of nol less than 30 days from the
date the notice is mailed or delivered within which Borrower may pay the sums declared duceif ecrower fails to pay
such sums prior to the expiration of such period, Lender may, without further notice or demand or Borrower, invoke
any rernedies permitted by aragraph 17 hereat,

NON-UNIPFORM COVHKJ:\NIB. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's wreach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to scceleration shall give notice to Borrower as provided in
paragraph 12 hereof specifying: {I) the breach; (2} the action required to cure such breach: (3) a date, not less
than 10 days {rom the date the notice is mailed to Borrower, by which such breach must be cured: and (4)
that failure to cure such breach on or belfore the date specified in the notice may result in acceleration of the
sums secured by this Mortgage, loreclosure by judicial proceeding, and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonevistence of a default or any other defense of Borrower to acceleration and fareclosure, If
the breach is not cured on or befure the date specified in the notice, Lender, at Lender's option, may declare
all of the sums secured by this Mortgage to be immediately duc and payable without further demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
expenses of foreclosure, including, but not limited 1o, reasonable attorneys’ fees and costs of documentary
evidence, abstracts and title reparts.

18. Borrower's Right to Reinstate. Notwithstanding Lendet’s acceleration of the suma by this Mortgage due o
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforve this Morigage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays lender all sums
which would be then due under this Mortgage and the Note had no sceeleration oceurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: {c) Barrower pays all reasonable
expenses incurred by lLender in enlorcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorney's fees:
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and (d) Borrower takes such sction as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s
interest in the Property and Borrower's obligation to pay the sums sccured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shali remain in full force
and elfect as if no acveleration had oceurred.

19. Assignment of Rents; Appointment of Receiver. As additionsl security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in
sbandonment of the Property, have the right to collect and retsin such rents as they become due and payable.

Upon scceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a8 court Lo enter upon, take possession of and manage the Pruperty and to collect the rents of the
Property including those past due, All rents collected by the receiver shal] be spplied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be
linble to account anly for those rents actuslly received.

20. Retesse. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. Borrower shail pay all costs of recardation, if any.

21, Waiver of Homestead. Bosrower hercby waives il right of homestead exemption in the Praperty under state or

Federzl law.
IN WITNESS WHEREQF, Borrower has executed this Mortgage.

Lo QL

RAYMON@ RAY d Borrawer

//JRMETTA J RAY &~

STATE OF ILLINOCIS, AR County ss;

~Borrowsr

I, _JEFFREY MARK KUNTZ , 8 Notary Public in and for said county and state, do hereby certify that

: Al3-WIEE IN-_JOINT TENANCY
personally known to me to be the same person(s) whons rame(s)___ABE ____~ subscribed to the foregoing instrument,

appeared before e this day in person, and acknowledged that___ T he_Y _ _signed and delivered the said instrument as
THEIR rree vofuntary act, for the uses and purpaoses therein set forth.

MAY L1992 .

Given under my hand and official sesl, this 22 day of

My Commission expires: 77-f8 ,Qy' )
“OFFICIAL SEAL® %" -f' Jﬁ—%j otary Dublic

W&K;% %MA ;L TO Tris instrument was prepared by:

Expiess :
Wy Commiseion ANTHONY SCALES HOUSEHOLD FINANCE

o {Name)

4718 W LINCOLN iiu_\’ MATTESON, IL 6044C
{Ad irass)

(Space Delow This Line Resarved For Lender and Recorder)

08-01-88 Morigape IL




