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MORTGAGE )@L'\U Q

2nd Mortgage Rel.No.: 010054496
e ‘;)‘.) by
This Instrument was Tundd Seyi 8B ST Ay
prepared by: Chicage, inais 604603

THIS MORTGAGE ("Mortgupe') is made on May 20, 1991 between Mortgaga, . Michael A, Mullen , and Joanie
2, McGowan his wile (herein “You,* "Youre" or "Yours™y and the Mostgagee, Cliibunk, Federal Savings Bank, & corporation
arganized and existing under the laws of the United States, whose address is One South Deiarborn Street, Chivage, Hlinois
GOGOD (herein "We,” "Us® o1 "Our"),

WHEREAS, is fare) indehied tous in the principal sum ol U5, § 12,000,000, which indebtediness s evideneed by
Barrowers note dated May 20, 1991 and extensions and renewals therepl (herein "Notwe®) providing for monthly instaliinents
of principal and interest, with the balanee of indebtedness, it notsooner pisid, due und puyable on June 1, 2001,

To seeure (0 us (a) the repayment ul the indebtedness evidenced by the Note, with interest thereon, the payment of ull
other sums, with iaterest thervan advanced in accordance herewith to protect the security ol this Mortgage, and the
perfarmance of thEeovenims, and agreements, you do hereby morigagie, grang, convey and warrasit (unless you nre in 1Hinois
Land trust, in which ease you muorigage, grant, convey and quit claim) o us the following described propesty ("roperty”)
lueated [n the County o7 Took snd State ol [Hinois:

THE NORTI S0 FECTQF LOT2AND THESOUTIH IS FEET OF LOTMNAISTADDITION TO PUTERNON'S
ROYAL OAKS RENSUNTGIVISTON BEING A RESUBDIVISION OF PART OF LOT 2 IN EHRTIARDTS
SUBDIVISION OF LAND N SECTION 340 TOWNSIUE 1 NORTUL RANGE 12, PAST OF THE THIRD
PRINCIPAL MERIDIAN, IMN COOK COUNTY, HLLINOIS,

GL2GRLIG

P.LN. No. [: 09-34-422.026

PRS0 No, 2:

which has the address of 814 8. Aldine Aveaug, Park Ridge, 11, 60068, (hercin “property uddress®);

Together with all the improvements noscorberealter erecied on the property, and alk casements, tights, appurteninees,
remts, royalties, mineral, oil and gas rights and prolits, water rights and stock und all tixtures now ar beresfier o part of the
Krnpcrly, Al replicements and additions shall aloo hecovered by this Morigage. Allobthe loepoing is relerred (o in this

tarigage as the “property”

You covenant thial you are nwlally seised of the edtate hereby conveyed and have the right o maoregie, grant nad cotivey
the property sad that the propernty is unencumbered, exegpt foe encombrances of record. You, unless you are an Hlinais lnnd
truse, warrint and wiil defend generaslly the titde to the propeay soainst all cladms ad demands, subjeet g sy encumbranees of
record,

Uniform Covenunts, You aued we cove it i sptren as folivas

1. (1) Payment of Principal apd Taterest, You shal prometly pay wher due the principal of and interest
indebledness evidenced hy e Note and Lite charges as provided in the'iyois,

2, Fundys for Taxes and Insurdance, Subject o apphivable Tiw o/ 26 a0 written waiver by us, you shall pay to as on the
day monthly payments are due under the Note until this Note is paid in Tull, psin (Cfunds) equal o one-twellty ol the yealy
txes and assessments {including condominium and planned unit developmell assessmentss, iU any) which may attin priority
over this Morggage and ground reats an the propecty, it any plus anc-tweink/ol yearly premiums imstaliments for haznd
insurance, plus one-twellth of yearly premiwi instalhinents for mortgape insurangeail any, all as reasonably estimated inltally
and from time to time by us on the basis of assessiments and bills and reasonable exiraatss thereoll You shadl nat be obligated
o make such payments of Funds to us 1o the extent that you make such payments o ietibder ol o prior morigage or deed of
trust i such holder §s an institurianal lender.

I you pay Funds to us, the funds shall be held fnan fnstitatdon the depasits ot secounts of which are insured or
guaranteed by a federal or stde ageney dncluding us ihwe are such an institution), We shall aipiy the tunds to pay sadd tases,
assessments, insurance prentinms and groumd rents, We may not charge 1or so hotding and applyiag the Tunds, analyzing the
account or verifying and compiling said assessments and bills, uniess we pay you interest onibe Pads and applicable liw
permits us 1o make such a charge. You and we may apree in writing at the time ol the execution o? fai Mortgape thal interest
shall be paid to you, and unless an agreement is made or applicable law reguires such interest we e paid, we shall not be
required to pay you any inlerest or carpings on the fuids, We shall pive youn without charge, an anmad seeounting ol the Tunds
showing credirs and debits (o tie furuds wad the parpose for which each doebit 10 the funds was made, “Thedunds are pledped as
additional security for the sums secured by this Marigagpe,

I the amount of the funds heid by us, together with the future monthly payments of Tunds payable prior to the due dites
ul the escrow items, shill excecd the amount required to pay the escrow {ems when due, the esvess shall be, at your aprion,
cither promptly repaid to you or credited to you on monthly payments of fands, 1 the amount of the furds held by us is nol
sufficient (o pay the escrow tems when dug, you shadl pay 1o us any inount necessiry 10 make up the deficiency in one or moie
payments as required by us,

Upon payment in full of all sums sceured by this Mortgage, we shall promptly refund wo youany funds held by us, {5
under paragraph 17, the property is sold or acquired by us, we shall apply, oo kver than immuedintely prive w the sade of e
properly or its acquisition by us, any funds held by us at the sime ol application as o credit against the sums seeured by this
NMortgape,

d. dpplication of Pavinenty, Unless applicable oy provides othenwise, all payments received By us under the Note and
paragraph 1 and 2 hereat shall be applied by Lender Tisstin paymaent al amounts payitble (o us by you under paragraph 2
hereof, then o interest payable on the Note, and then 1o the principal of the Nuote,

4. Prior Mortgagess and Deeds of Trust; Charges; Lieas. You shall perform all of your obligations under any
morigage, deed of trust or other secority agreement with a lien which has priority over this Mortgage, including Borrower's
covenants 1o make payments when due. Borrower stadl pay or cause to be paid all taxes, assessments and other charges, fines
and impositions atiributabic to the Properly which may atthin a proority over this Mortgage, and leaschold paymems or ground
rents, ifany.

5. Hazard Insurance. You shall keep the improvements now existing or hereafler erected on the Property insured
against loss by lire, hazards included within the term "estended coverage”, and such other hazards as we may require and in such
amounts and for such periods as Lender may reguire,
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The insurance carricr providing the insurnnce shall be chosen by you subjett 1o approval by us; provided, that such
approval shall not be unreasenably withheld. All insurance policics and renewals thereof shall be in a form acceplable 10 us
and shatl include o standard clause in Tvor of and i a form aceeptable by us, We shall have the right to hold the policies and
renewals thereof, subject to the werms of any mortgage, deed of trust or uther seeurity agreement with a lien which has priority
over this Mortgage.

In the event of loss, you shall give prompt notice 1o the insurance carrier and us. We may make proofl of foss if not made
promptly by you.

IT the Property is abandoned by you, or if you {uil to respond to us within 30 days frem the date potice is maited by us 10
you that the insurance carricr offers to settle o claim for insurance beae(its, we are authorized (o collect and apply the
insurance proceeds at our opiion cither to restoration or regrir of the Property or to the sums secured by this Mortgage.

6. Prexervation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments,
You shall keep the Property in good repair and shall not commit waste or permit impairment or deterforation of the Property
and shall comply with the pravisions or any tease iU this Mortgage is on a leaschold, I this Morigage is ona unit in o
condominium or a planned unit development, you shall perform all of your abligations under the declaration or covenants
creating or governing the condomivium or planned unit development the hydaws and regulations of the condomitium or
plianned unit development, and canstituent documents.

7. Protection of Lenders Security. 1 you fail to perform the coveninis and agreements contained in this Mortgage, or
il any action or proceeding is commenced which materially affects ourinterest in the Property, then we, at our option, upon
notice 1o you, may saake such appearances, disburse such sums, invluding reasonable altorneys” fees, and take such action us is
necessiry Lo protec our interest. [T we required mortgage insurance as a condition of making the loan sceured by this
Mortgage, you shall pdy the premdums regquited o maintain such insurance in elfect umil such time as the requirement for such
insurance terminates ivavcordance with Borrower's and Lenders written agreement or applicadle Liny,

Any amounts distndsed by us persuaat o this paragraph 7, with interest thercon, at the Note rute, shall become
additional indeblednes: ofyou secured by this Morigapge. Unless Borrower and Lender agree w other terms of payment, such
amounts shadl be payable upon notice (rotm us ta you reguesting payment thereol,. Nothing contained inthis paragraph 7 shadl
require us (o ineur any expensear sake any action thereunder.

&, Inspection. We of oud agent may make resmsonable entries upon and inspections ol the property, provided that swe
shall give you notice prior 1o anysucn inspection speeifying reasonable cause therelfore related to our interest in the Property.

9, Condemnation. The proceeds ofany award or claim [or damages, direet or conseyuential, in connection with any
condemnatiaon or other taking of any partal the properly, or for corveyanee in licuw of condemnation, are hereby assighed and
shatl be paid 10 us subject 1w the terms ol anyancrgtape, deed or trust or other security agreement with a lien which has priogity
over this Mortgage.

10. You're Not Releaxed; Forebearanc: hy Us Not a Weiver, Estension of the time for payment or modification of
amortization of the sums secured by this Morggege pranted by us (o any successor ininterest of yours shadl not opetate (o
redease the Tiability of the ariginal suceessor in Geerest,. We shall not be required 1o commence proceedings against any
suceessor in interest or refuse o extend time for parment or otherwise modify amortization of the sums seeured by this
Mortgage by reason of any demand made by you or your saceessars in interest, Aay forebearance by us inexcreising any right
or remedy shall not be o waiver of or preclude the exereise el any tight or remedy.

11, Succesyor and Axsigny Bound) Joint and Scveral Liahitity; Co<Signers, "The coveaunts and agreements
herein contained shall bind, and the rights hereunder sl ndre to, the respeetive successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 1o hereol, Alrsavenants and agreements ol yours shadl be joint nnd several.
Any Borrower who co-signs this Morigage, but does not exeeuie faedNaie, (u) is cos-sipning this Mortgape only to mortgage,
grant and convey that Borrowee's interest in the Praperty toous under e ferms of this Mortgage, (B) is not persanilly linble an
the Nate or under this Mortgage, and (¢) ageees that we and any oflzr Borrower hereunder may agree to extend, modily,
forebear or make any other accommodations with regard to the ferms ol this Mortgage or the Note without thit Bortower's
conseat and without releasing that Barrower or modifving this Mortgage as tothint Baoreawer's interest in the property.

12, Naotice, Lxeept for any notice required under applicable Taw 1o be gdoganin another manner, (@) by nolice 10 you
provided for in this Mortgage shall be given by delivering it ar by mailing such notice sy cortitied mail addressed 1o you at iheld
Property Address or at such other sibdress as you may desigmate by notice 1o us as providal herein, and () any notice 1o Lender !’Q
shall be given by certificd mail to our addeess stated herein, ARy notie provided tor in this Mortgage shudl be deemed to hives 1
been given o you or us when given in the manner designated herein. *3

13 Governing Law; Severabifity. his Martgage shiall be governed by federid Law andorepubation and the law of the$A
jurisdiction in which the property is lacated. In the event that any provision or ¢hiuse of tais Mortgnge or the Agreement
conllicts with upplicable Liw, such cantlict shidl notalfect other provisions of this Mastgage ovbeadareament which van be
given effect withoul the conllicting provision. "To this end (he prowvisions of this Morggage and the Apzeement are declired to
be severable,

14, Your Copy. You shall be given one conformed capy of the Apreement and of this Morigage,

15, Rehahilitation Loan Agreement, You shail tulfith all of your obligations uader any mome rehabilitition
improvement, repair, or ether loan agreement which you enter into with us. We, ikl our option, miy require you to execute ind
deliver 1o us, i a farm aceeptable o us, an assipment ol any rights, cliims ordefenses which you may have against pactics who
supply habar, materials or services in contection with improvements nude to the Property.

16. Tranxfer of the Property. 17 you sell or transtor all or any patt of the Property ar an interest therein, excluding ()
the ereation of alien or encumbrince subordinate to o this morigage, (o transter by devise, descent, or by operation of L
upon the death of o Joint wenant, or (&) the grunt of aay leaschold interest of three years o Jess ol ¢entaining an oprion o
purchase, you shall cause 10 be submitted information required by us toevaduale the transferee as it new loan were being
wadde o the transteree. You will continue to be oblipgimted under the Note and tis Morgage unless we release you in writing,

I0we, on the basis ofany information obiained regieding the transteree reasonably derermines that our securily may be
impaired, or that there is an unaeeeptable likehihood of a breaeh of any covenant or agreement in this Mortgage, or il the
required information is not submitted, we may declre all of the suims sccured by this Martgage to e immediately due and
payubleo I0we exereise such aption to aceeterate, we shitl madl you novice ol acceleration inaccordance with paragraph 12
herealt Such notice shadl provide a period ol pot less than 30 days {rom the date the notice s mailed or detivered within which
you may pay the sums declivced due. 10you fail to pay such sums prios 1o the expiration of sueh period, we may, without ferther
notice or demand on you, invake any remedies permitied by paragraph 17 hereol,

NON-UNIFORM COVENANTS. Borrower and Londer further covenan and agree as fallows:

17, ddeceleration; Remedies, Bxeept ns provided in paragraph 1o herecol, upan your beeuch of any cavensat ar
wgeeement in the Mortgoge, Including vthe covennnts to pay wheo due any swns securet hy this Mortgoge, we, prior tu
acceleention shadl give notice to you as proviced in parograph 12 hiereol speciiving: (1) the breach; (2) the uction required to
cure such beeucks (3) o dite, not less than 10 days Team the dute thils gotiee Is madled to you, by which such breach must be
cureds und (&) that fallure to cure such breach on or before the dute specified in the nutice may result (o accelerstion of the
sunms secured hy chils Movtgage, foreclosure by Judielnl proceeding, aad sale of the Propercty, ‘The notice shull further inform
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you of the right to relnstate after scceleration and the rlght to assert In the foreclosure proceeding the nonexistaence of o
defuuly or any other defense of your necelerstion nnd foreclosure. 1T the breach is not cured on or before the date specified in
the notice, we, ot our option, may declire all of the sums secured by this Mortguge to be tvmedintely due and payable without
further demund und may foreclose this Mortgage by judicial proceeding, We shall be entitled to collect In such proceeding ol
expenses of foreclosure, including, but nat Hmited to, reasonable nttorneys® fees nad cost of documentary evidence, abstracts
und title reports,

18. Your Right to Reinstate. Not withstanding our acceleration of the sums sceured by this Mortgage duc 1o your
breach, you shall have the right (o have any proceedings begun by us to enforee this Morigage discontinued at any time prior to
entry of a judgment enforcing this Mortgage it (a) you pay us all sums which would be due under this Mortgage and the Note
had no acceleration occurred; (b) you cure all hreaches of any olher covenant ot agreements of your's contained in this
Mortgage, and in enforcing our remedies as provided in paragraph 17 hereof, including, but not limited 1, reasonable
auvorneys' fues; and (@) you take such action as we may reasonably require to assure that the lien ol this Mortgage, our interest
in the Property and your obligation to pay the sums sccured by this Marggage shall continue unimpaired. Upon suich psyment
and cure by you, this Mortgage and the obligations secured hereby shall temain in full foree and cffect as if no acceleration had
occurred.

19. Asxigrment of Rents: Appointment of Reefever, As additional seeurily hereunder, you hereby ussigns 1o us ihe
rents of the Property, provided that you shall, prior to acceleration under paragraph £7 hereol orabandonment of the Property,
have the right to collect and retain such rents as they beeome due and payable,

Upon acceleation under paragraph 17 hereof or abandopment of the Property, We shall be entitled 1o have a receiver
appointed by the/corr w enter upon, take possession of and manage the Property and Lo colleet the rents of the Property
including those past dae, All rents collected by the receiver shall be applied Tirst o payment af the costs of management of the
Property and colleciioqof rents, inctuding, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable
attorneys’ fees and thenae the sums secured by this Mortgage, The receiver shall be Viabie wo account anly Tor those rents
actually received.

20, Release. Upon payiment of all sums secured by this Morigage, we shall release this Morigage without charge e you,
We shall pay any recordation cons,

21. Waiver of Homestead, Y ow waive all right of homestead excmption in the property.

RQECQUUST FOR NOTICE OF DEFAULT DEPT
AND FORECLOSURE UNDER SUPERIOR ¥i1 (7 '
o tierr G et T TEL11L TRAN 5900 05/28/9
. COK COUNTY RECORDER

Borrower and Lender request the holder of any mortgage, 2ed of trust or ather encumbrance with o lien which has priority
over this Mortgage to give Notice to Lender, at Lender's alddress set forth on page one of this Mortgage, of any delault under
the superior encumbrance and ol any sale or other foreclosusasiion,

IN-WITNESS Wi-j?%EpOl-‘. /jlrrnwcr hag'executed this Murtgagse

\’/[(/ .//l\ AAY (/ 'ﬂ i[ - /( ___(Sead V\'\f’jl RS t (\\ C CX}(.U € Nseal)

iokower (VIithael A, Miillen T wenewalJonnze B MeGowan

f

State of Binais } SS | ‘}

-
[ othe undersigned, o Notary Public in and for said County, in the State aforesaics, DO HEREBY CERTIFY tha g
Michael A, Mullen , and Joanne E, McGowan | his wife personally known to meta be the same person whose names 3y
arc subscribed to the foregoing instrument, appearcd before me this day in persan, and scknoviedped that they signed, sealed n
and delivered the said instrument as their free and voluntary et for the wses and purpases therein setdarth, &
- RS - e . [y

Given under my band il official seal, this 22 & day of j/’(%/,. 1 <3z 8
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