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9200487789 MORTGAGE

THIS MORTGAGE (“Secusi’y instrument™) is givenon MAY 24, 1991 » The mortgagor is
STEVEN A. DORNER, FACHELOR

("Borrower"). This Security Instrument is givon o « DEPT-01 RECORDING
MORTGAGE CAPITAL CORPORATIOM « Tsiitl TRARK 5902 05/28/%
. '4910 A - 9 1-
. Wihd CﬂUNTY RECIIROER

which is organized and existing under the inws of THE STATZ CF MINNESOTA , und whose
address is 111 EAST KELLOGG BOULEVARD

ST. PAUL, MINNESOTA 55101 (“hzider®). Borrower owes Lender the principal sum of
SEVENTY THQUSAND THREE HUNDRED

AND 00/100 Bollars (1.8, § 70,300.00 ),
This debt is evidenced by Borrowere's note dated the same date as this Seciris Tastrument {“Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JUKE ~ 1, 1998

This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Neste, with interest, and all rmu.wuls,
extensions und modifications of the Note; (b) the payment of all other sums, wilth intereg, mlwmnul under pasugraph 7 to
protect the security of this Security Instrument: and (¢} the performance of Burrower's covenints sind agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, prant and convey s Lender the following
deseribed property focated in COOK County, Winois:
LOT 32 IN BLOCK 5 IN GROSS MILWAUKEE AVENUE ADDITION TO CHICACD,

A SUBDIVISION IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION-Z2,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

13-22-114-031

which has the address of 4740 WEST WAVELAND AVENUE, CHICAGO {Streat, Cityl,
inuis 60641 " . s
Ilinois (Zip Conle] ("Property Address™);

DPS§ 1008

ILLINOIS Single Family-Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Pege 1t 0 Form 3014  9/8Q

@%-GR;IL! 9104 YMI" MOHTUAGE FORMS - (31212010100 (IOOIBZ1-7 01 ir\-mhié;ﬁ_
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.« Hwsnrd or Property Insurnnce, Borrower shadl kcup\th\, m\pm\mm'm\ flow m.mnu. or hercafter erected on the
I’m;wrly insured ngainst loss by tire, hazieds included within the term “extended vovernge™ and wny other hazeeds, ineluding
Noenls or Hoodiag, for which Lender requires msurgnee, This insuranee shall be mumtained in the amounts and for the periods
that Lender eqquires, The insuranee cusrier providing the insurunee shall be chosen by Borrower sabject to Lender's upproval
which skl oot be unreasonably withheld. IF Borrower futls o mmatain coverage descriwd ubove, Lender may, st Lender's
aption, obtain coverngo to protect Leader's rights u the Properiy in nveordanee with paragraph 7,

Al inswranco policies and renewals shindl e wecoptuble o Lender and shall inchudo w standnad mortgige clavse, Lender
shall huvo the right 1o hold the polivies und tenewals, T Lender regqures, Bormower shull promply give to Lender #ll receipts of
puid premiums and reaewal notices, I the wvent of loss, Boriower shall give prompt nolice o the insutanee cureier and Leader.
Fender may muke prool of loss iF not made prompily by Borrower.

Unless Lander wnd Borrower otherwiso agren m writing, nsurincs progeeds shill be upplicd to rostornion or repuir af the
Peopacty damaged, it the restaration or repuir s ceononmiically feasible and Lender's secunity s not lessened, $F tho restoration or
repuir is not economivally feasible or Londer's secunty would be lessenvd, the insurinee proceeds shall be apphied to the sums
secired by this Sevurity fnstrument, whether or not then due, with any exeess pard o Borrower, [F Borrower abandons the
Property, or does et answer within 30 days a notice feam Lender thit the mwrance carvier has offersd o settie u elnim, then
Lender may coltect the insuranve proceads. Lender may use the proceeds o repair or teslote the Propesty or (o pay sums
secured by ths Sectinty Tastrument, whether or not then due, The J0-duy period will begim when the notice is given.

Unless Lender and sorrower otherwase agree i writing, any application of proceeds o principul shall not extend or
postpone the due date of s monthly puyments referred o in preagraphs [ wsd 2 or change the amount of the payments, 11
under puragruph 21 the Propeey 1avgured by Lender, Bortower's ight 1o any insuranee polivies and proveeds resuiting from
dumage to the Property prior to e aegquisition shull pass to Lender to the extent of the sums secured by this Seennity Instrument
immediately prior {0 the weduisition.

6. Occupuncy, Preservation, Magerainee nnd Protection of the Propertys Boecower™s Lon Application; Leascholds,
Borrower shall owcupy, establish, wnd use thedroperty as Borrower's prneipal residence within sixty days sfter the execution of
this Seeurity Instrunient wivd shall continue tevespy e Property us Borrower's pninerpal residence Tor at feast one year afier
the date of occupancy, unless Lender otherwise spress i witing, which cansent shall st be unreasonably withheld, or unless
extenuating circumstances exaist which are beyono-Bedrower's control, Borrower shall not destroy, dumage or gnpaie e
Property, allow the Propenty to detenorate, or commit wastzon the Property. Borrower shall be in default if any forfeiture
aclion or proveeding, whether el oc eronunal, is begun that w Lender's good faith judgment could result in forfeiture of the
Property ar otherwise materially tppaer the lien created by this(Sevurity Instrument or Lender’s secursty wlberest, Bossower miay
cure sich a dulanlt and rednstato, s provided in paragriph 18, by cuwang the action or procecding to bo dismissed with a ruling
that, in Lendee’s good Guth determingtion, prechides forferare or4ne Borrower’s interest m - the Property or other oalenat
impairment of the Hen ereated by s Security Instrument o Lender's sourity idterest. Borrower shabl also be an default il
Borrower, dusing the loan applicabion process, gave malertally tulse or gaceuswteaforaation or statements 1o Lendur (or failed
to provide Lemder with any matersal information) in connection with the loan avidupced by the Note, including, but not limited
to, representations converning Borrower's oceupuiey of the Property as a prineiped sasidence, I his Secueity Instrument is on g
fenschold, Borrower shall comply with all the provisions of the leise, 1 Borrower asuires foe ke o the Property, the
besehold und the fee title shall not merge unless Lender agrees ta the merger 1n withing.

7. Pratection of Leader’s Rights in the Praperty, 1 Borrower fuils to perform the eovenants and ugreements contained in
this Secunty Instrument, or there 1s a legal provecding that may sigmficastly aifect Londer's nightsiin the Property (sich as o
proceeding in bankruptey, probate, for condemnntion or forfeiture or to enfores lows or rogulntioss) Shen Lender may o wid
puy for whatever 18 necessary to protect the value of the Property and Lender's nights in the Propeny” Lender's actions muy
mnelude paying nny sums secured by w0 lien which has priority over thiy Seeunity Tnstrument, appedrins in court, puyinyg
reasofihile sllormeys' fves am! entering on the Property to meke cepuirs, Although Lendee nay take sebon nier this parigraph
7, Lender does not huve o do so,

Any unwunls dishursed by Lender under this puragraph 7 shall become additional debt of Borrower seeured by this
Security Instrument. Unless Borrower and Lender agree 1o othee teemns of puyment, these amounts shall bear mierest from the
dide of dishursement at the Note rate amd shall be puyable, with interest, upon aonce from Lender o Borrower reguuesting
payment,

8. Mortguge Insurance, 1 Lender cequired miostage misumnee as n condition of makimyg the loan secured by this Security
[nstrument, Borrower shull pay the premiums required 1o mintain the mortgipe msuzanee e eflect, If, for any reason, the
morlgage nsurance covertge required by Lender lupses or ceases 1o be i eltect, Borrower shall puy the preminns required to
obtain coverage substantiglly equavalent o the mortgnge msurance previously i ethect, at a cost substatinlly equivalent 1o te
cost 0 Borrower of the mortgage insurarcy previously  effect, from an aliernate mimtgage insurer approved by Lender, |f
substantially equivalent mortgage insurance coverage 18 not avatinble, Borrower shall pay to Lender cach month & sum equal o
one-tweltth of thy yearly mortgnge insurance promium being paid by Borroswer when the insunnce covernge lapsed or ceused to

hecin effect, Tender will aceept, wse wl eetatn these paymenats as wloss ruserve in bew of morlgage insumnee, Loss reserve
OPS 1081

Form 3014 48/90
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17, Trunsfer of the Properety or o Benelicin Interest.dn Bort 'mwr i ull or m\g part of the Praperty or any interest in il
i sald or transterred (or 14 o beaeficial interest in Borrower is sold or irassterred and Borrower s not 4 natural person) without
Lender's prior wrilten consent, Lender may, a its option, require immedinte payment in fult of wll sums secured by this
Security Insprtiment, However, this option shall not be exercised by Lender iF exercise is prohibued by tedeeal law as of the date
of this Jecurity Inslrument.

If Lenger exercises this option, Lender shall give Borrower notive of seeelertion. The natice shall provide a period of not
less than 30 days from the dato the notics is delivered o mnlud within which Borrower must pay all sums secured by this
Security lastrument. [f Borrower tuils to puy these sums prior to the exprration ut this period, Lender isy imvoke any remedies
permitted by this Security lnstrument without further notice or demand un Borrower,

18, Borrower's Right 1o Reinstale, 10 Borrower meets certnin conditions, Borrower shall have the right to huve
enforcement ol this Seeueity lnstoument discontinued at any time prior to the vatlier olb @) 5 days (or sach other period us
applicablo liw may specify for reinstatement) before sale of the Property pursuant W any power of sale contuined in - this
Securily [nsteument; or (b) entry of u judgment enforcing this Security Instrument, Those conditions are tht Borrower: (i) poys
Lender 0l sums which then would be due under this Security Instrament wnd the Note as o no aeeeluration bid oceurred; (b)
cures wny delanltOfany other covenants or agreements; (¢) pays sl expenses incureed moenforcing this Seearity Instrument,
ineluding, but not idted o, reasonable witomeys' fees; and () takes such netion us Lender iy reasonably require (o wssure
that the lien of this Security Instrumwent, Lender's rights in the Praperty ad Borrower's obligation o poy the sums secured hy
this Security Ilnstrument” shall continue unchanged. Upon  reinstatenwent by Borrower, this Seeurdly tnstrument wnd the
obligations secured bereby siall remain fwly effective as i no acceleration hid oveurred. However, this right to reinstate shall
not apply in the cuse of aceeleriaon under paragraph 17,

19, Sate of Note; Chunge ¢f-30un Servicer, The Note or w partial intesest in the Note (together with this Secunty
Instrument) may be sold one or more tigies without prior sotice ta Borrower. A sabe may reselt in a change w the entity (known
as the “Loan Servicer™) that collects maibiy payments due inder the Node and this Secunty Insteament. There also muy be one
ar more changes af the Loan Servicer unrelatedd toa sate of e Note T there i o change o the Loan Seevicer, Borrower will b
given written nodice of the chunge i accordwaes with pasageaph L4 ahove and upplicable faw. The noties will state the nume and
wddress of the new Lonn Servicer and the nddresso=which payments sheald be nude. The aotice will also contmn any other
infurmation reguieed by applicable law.

20. Huanrdous Substanees, Borrower shall nol quasecss pornmt the presence, use, thisposad, storuge, or rolonse of any
Hugardous Substunces on ue i the Peopety. Borrower xhall not de, nor allow anyone else to do, anything affecting the
Propurly that is in violation of any Envivonmental Law, The precehiog iwo sentenees shatl not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substancesathat ape generally recognized to be appeapriate to sormal
residentinl uses amd o mmntenanee of the Property.

Roreower shall promptly gave Lender witten notice o1 any imvestigeaen, elaim, denund, Tawsunt or other action by uny
governmentul or regulatory agency or provate puty involviag the Property and saiy Hazardous Substance or Envieonmental Law
of which Borrower has netual knowledge. B Borrower Teamns, or is notified B anygovernmental or cegulatory sithority, that
any cemoval or other remediation of any Haeardous Substance afteeting the Propedt S necessary, Borrower shull promptly tuke
all necessary remedial actions in accordimee with Enviconmental Law.

As used in this puragraph 20, "Huzardous Substunees” are those substanees defined as toxie or hazardous substinees by
Envieonmental Law and the Tollowang substunces: gasoline, kerosene, other Qemnable oy toxie petrolewm products, oxie
pesticides and herbicides, volutie solvents, muterials containing wshestos or formaldehyde, wd wdieietive materinls, As used in
this purngraph 20, "Environmental Law® means lederal Tows and laws of the junsdiction wheretiteC2roperty is located that
relate to healtls, satety or envitonmental protection,

NON-UNIFORM COVENANTS. Horrower and Lender Turther covenunt and agren as follows:

21, Aceeleration; Remedies, Lender shall give notive to Bureower prioe (o neeclerntion following Bareawer's breuch
of any covenant or ugreement in this Seeurity Instrunient (hut not prior to aceeleration under paragraph 17 unbess
upplicable i pravides otheewise), The notice shall specdfy: () dhe defialts (hy the aetion required to eure the default;
{e) u dute, not Jess thun 30 duys From the date the notice is gives o Boreower, by which the delaull must be cured; und
{d) that faiture to cure the default on or belfure the dite specified in the notice may vesult in weevlerstion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sade of the Property, The notice shall further
infurmy Boerower of (he vight to veinstite after neeelerntion and the vight (o assert in the foreelosure proceeding the
ner-existence of o defaudt or nay other defense of Burvawer to aceelerstion and fureclosure, 1 the deluult is not cured on
or before the dute specified in the notive,  Lender, at its option, may requice immedinte puyment in full of all sums
secured by this Security Tostrument without further denuind and may foreclose this Security Instrument by judiciul
praceeding, Lender shull be entitled 1o colleet all expenses incurred in puesuing the remedies provided in this pargraph
21, including, butl not limited (o, cewsonnble pliurneys' ivts and costs of title evidenee,

22. Redease, Upon payment of all sums seeured by this Security Tastiusent, Lender shal) release this Securty tnstrument
without charge to Borrower. Borrower shall piy any recordation costs,

23, Whaiver of Homestend, Borrower waives all right of bomestead exemption i the Property, form 331? ";;t’!

é}. ;,
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THIS BALLOON RIDER Is made this 24TH day of MAY , 1991, and is Incorporated iato and shall
be daamed to arriend and supplement the Mortgage, Daed of Trust or Deed to Socure Debt (tha “Security Instrumant“} of the sams
date givan by, tha undarsigned {ths “Borrower”} to sacura the Borrowar’s Note to

MC ¥GAGE CAPITAL CORPORATION

ithe “Lender*) of the sama date and covering the propoerty dascribed in tha Security Instrumant and tocated at:
4740 WEST WAVELAND AVENUE
CHICAGO, ILLINOIS 60641

(Property AUdress)
The interest rate stated on the Note is ¢alled the "Note Rate.* Tho dato of the Note is called tha “Note Date.” t understond
the Lender may transfar tha Note. Security Instrumeoent and this Ridor. The Lendor or anyons who takes the Nota, tha Security
Instrument and this Rider by transfer and who (s entitied to recoive paymants undar the Nots is caltod the “Notes Holder.”

ADDITIONAL COVENANTS. In addition to the covanants and agresmants in the Security Instrument, Borrower and Lender
furthar cavanant and agree as follows (despite anything to the gontrary containad in the Security Instrument or the Note):

1. CONDITIONAL F!GHT TO REFINANCE
At the matusitv date of the Note and Security Instrumant {the “Maturity Date*), | will ba able to obtain a new ican ("New
Loan"} with a new Maturity Date ot JUNE 1 , 2021 , and with an intorast rate squal to ths *Naew Note
Rata" deatermined in accirdince with Saction 3 bolow if all the conditions providod in Sections 2 and 5 balow are mat {theo
*Conditiona! Rafinancing Gphion“). If those conditions are not mat, | undoerctand that the Note Holdar s under no obligation to
refinance or modify the Nots, rirto extend the Maturity Oate, and that | will have to ropay the Nots from my own resources or
find a lendar willing to tend me the noney to repay tho Note.
2. CONDITIONS TO QPTION
If t want to axarcise the Condit'o~al Refinancing Option at maturity, certain conditions must be mat as ot the Maturity Date.
These conditions are: (1) | must still b~ the owner and occupant of the property subjoct to the Sacurity Instrumant {the
“Property*); (2) | must be current in my mocihly paymants and cannot have bean more than 30 days late on any of the 12
schaduled monthly payments immadialaly rracasding the Maturity Date; (3} no lisn against the Property (axcept for taxes and
speclal assessmants not yet due and povablal o' nar than that of the Sacurity instrumant may exist; {4) the Now Note Rato cannot
be more than S percentage points abova the Not= Pate; and (5) | must mako a written raquast to tho Note Holder as provided in
Saction 5 balow.
3. CALCULATING THE NEW NOTE RATE
The Naw Nota Rate will be a fixed rate of interos1 ojual 1o the Fodarat National Mortgage Association's raquirad net yield
for 30-year fixod rate mortgages subject to a 80-day mand oy delivary commitmaont, pius ona--halt of one percentags point
10.5%), roundad to the naarnst ana—aighth of one parcentage yoint {0.125%) {the “Now Nate Rate”]l. The roquirnd neat ylald shall be
the applicabla nat yield in effect on the date and time of day thut {he Note Holder racoives notice of my alaction to axarcise tha
Conditionat Retinancing Optien. 1t this required net yleld Is not avziiabta, the Note Holdor will datarmine tha Now Note Rate by
using comparable Infoemation.

4. CALCULATING THE NEW PAYMENT AMOUNT

Pravidod thae Naow Note Rata as calculated in Section 3 above is n(t fraatar thon 5 percentage points abova the Mote Rate
and all other conditions required in Soction 2 above are satisfied, the Moia Holdar will detarmine tha amount of tha monthly
paytnant that will be sulticient to repay in full (a) the unpaid principal, plus (b} a/crucd but unpaid intorost, plus {c) all other sums |
will owea under tho Nocieo and Sacurity Instrument on the Matueity Date (assuniinp/my monthly paymants thon are currant, as
raquired under Saction 2 above), ovar the tarm of tha New Nota at the Naw Note Kaic in aqual monthly payments. The result of
this cateulation will be the amount of my new principal and intarest paymaent every month uriil the Naw Nota ls fully paid.

6. EXERCISING THE CONCITIONAL REFINANCING OPTION

The Note Holder will notify me at laast 80 calandar days in advance of the Maturity Uatn and advisa me of ths prineipal,
accrued but unpald intarast, and all other sums | am axpacted 1o owo on the Maturity Data. Thie Note Holder also will advise me
that | may exercise the Conditional Refinancing Option It the conditions in Soaction 2 abovo ara mit. YTha Note Holdar will provide
my payment record information, together with the name, title and addross of the parson rapresaniing t'.a Note Holdar that | must
notity in order to axercise the Conditional Relinancing Option. 1t { moat the conditions of Sectiondd “cnve, | may axerclise the
Conditional Relinaneing Option by notifying tha Nota Holder no latar than 45 calendar days prior 1o the walurity Date. The Note
Holdar will galculatae the fixod New Note Rate basnd upon thoe Federal National Mortgage Associatiorn’s ~policable publishad
roquired not yiold in alfect on the date and tima of day notitication Is racoivad by tha Note Holdar and as colcdated in Saction 3
above. | wiill than hava 30 calandar days to provide the Note Holdor with aceaptable proof of my required ownership, occupancy
and property llan status. Belcore the Maturity Date tha Nota Holdar wlll adviss mo of tho now intarast rate (the New Noto Rate),
new monthly paymeant amount and a date, timo and placa at which | must appour Lo sign any documaents required 1o somplete the
raquired ratinancing. 1 understand tho Note Holder will chargo mn a $250 procassing foo and the costs assoziated with updating
tha title insurance polisy, {f any.

BY SIGNING BELOW, Borrowor accapls and agroes fo the tarms and covonants containad in this Dalloon Ridor.

L S .,;.ngj;Am;a.;g)uH*-_.,..__1s“u U 1 1Y |1

STEVEN A. DORNER Borrowor Borrowsr

SO 1.7 | e VS ¢ 1.1 ] |
Borrowar Borrowaer
(S10N ORIGINAL OMLY)

MULTISTATE BALLOON RIDER - Singla Family ~ FANNIE MAE UNIFOAM INSTRUMENT
FORAM 3180 12/89 DPS 309
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