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MORTGAGE

THISMORTGAGE  (“Sceurity Instrument "} is given on Mav 16, 1991
19 9 1'['hc IO RaROr s CHRISTIAN J, KELLFER and ANGELA S. KFLLER f His wI MK

(" Borrower®). This Stevrty [nstrument is given to First Federal Savings Bank of 1ndiana

which is organized and exisosgunder the laws ol Indiana cand whose address is
, B400 Louisiana., Merrillville, 1IN 46410

(*Lender’).
One Hundred FPifty-Two Thousand Une [lundred and

Borrower owes Leader the principg bsum of
Na /100 -

Dollars (U.S.8 152.100.00 3 This debt is evidenced by Borrower's note
dated the same date as this Securily Tnstrumuont £ Note™), which provides for monthly paynients, with the full debi, atnot
paid earlier, due and payable on - March 15, 221) This Seeurity Instroment &7
seeures to Lender: (u) the repayment of the detl svidenced by the Note, with merest, and all renewals, extensions and Vs
modifications; (b) the payniens of all other sums, with nrerest, advanced under paragraph 7 to protect the security of this T
Security Instrument; and (¢) the performance of Borros 22%s covenants and agreements under this Security [nstrument and b
the Note. For this purpase, Borrower does hiereby mortgage, erant and convey to Lender the following deseribed property .

located in COOK County, IHinois: \'*

T

»
LOT 15 IN BLOCK 6 IN C.T, YERKES' SUBDLVLSION OF BLOCKS 33,36,35,30,41,42,43 AND w
44 ALL IN SUBIDIVISION OF SECTION 19, TOWNS{ P 40 NORTH,RANGE 14, EAST OF THE THEIRD
PRINCIPAL MERIDIAN, (EXCEPT THE SUOUTHWEST 1/7% 00 THE NORTHEAST 1/4 THERFOF AND 'THE
SOUTHEAST /4 OF THE NORTHWEST 1/4 THEREOV QF “THE EASYT 1/2 OF THE SOUTHHAST 1/4
THEREOF), IN COOK COUNTY, ILLINOLS., PERMANENT [WDEX NO, 14-19-310-015

UEPT -1 RECORDING

TEit11 TRAM 5903 O5/28/9
LI s Y -9 12
€Ol COUNTY RECORDER

which has the address of 3423 N. OAKLEY CHICAGQ
{Street] {Cuy)

tHinois 60618 ("Property Address™k
[#0 Codr]

TOGETHER WITH all the improvements now or herenlter erected on the property, and all easements, rights,
uppurienances, rents, royalties, mineral, oil and gas rights and profits, witer rights and stock and all ixtares now or
hereafter o purt of the property. Al replacements aiud additions shalt slso be covered by this Security Instrument. Allof the
foregoing is referred 1o tn this Security Instrument as the “Property.”

BorRROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and huas the right o
mortgiage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record,
Borrower warrants and witl defend generally the title o the Propeety agaanst all elaims and demands, subject to any
encumbrances of record.

TS SECURITY INSTRUMINT combines uniform covenants for nutional use and non-uniform covenants with
limirted vanations by jurisdiction to constitute it uniform security Instrament covenng real properiy.

A T.G.F. %/‘C_ﬂ!
BOX 370
ILLINOIS—Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@J 8 {1L) 00 VM MOHTGAUE FORMS « (31203 G100 « 180016247291
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1. Puyment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debr evidenced by the Note and any prepayinent and late charges due under the Note

2. Funds for Taxes und [nsurance,  Subject toupplicable ow or toa weitten sanver by Lender, Borrower shald poy
to Lender on the day monthly pavments are due under the Note, unil the Note s pind an fullo o sum (7 Bonds™) equal (o
onetwelfth o G yearly taxes and assessmients wlich may attain priorty over this Security Instrument, thy yearly
feasehold payoients or ground rents on the Property, 1f any: (¢) yeurly hazard svrance premuams: and () yearly
mortguge insurance premums, ifany. These sems wre called “escrow items ™ Lendder may estimate the Funds due on the
basis of current data andd reasonable estimuates of future escrow wems,

The Funds shall be beld inan institution the deposits or accounts of whichoare insured or guaranteed by afederat or
stiate ageney (ncluding Lender i€ Lender is such an instisution). Dender shall apply the Funds o pay the escrow e
Lender may not charge for holding and applying the Fands, analy e the account or vernifymg the eserow items, unless
Lender puys Horrower interest on the Funds and applicable law permits Lender o muke sach w charge. Borrower and
Lender may agree i writing that interest shall be paid on the Funds. Unless anagreement is made or appheable law
requires interest to be paid, Lender shall not be required (o pay Borrower any interest or carmings on the Funds, 1 ender
shall give to Borrower, without charge, an annual accounting of the FFunds shoswg eredits and deties to the Funds and the
purpose for which cach debit 1o the Funds wis made. Phe FFunds are pledged as ndditional secunty for the sums secured by
this Security (nstowment.

It the amount of the Funds held by Leader, together with the Tuture monthly payments of Funds payable prior 1o
the due dates of the escrow itemns, shall exceed the nmouant required ta pay the escrow items when due, e excess shall b,
at Burrower's option, cither promptly repaid to Berrower or credited 1o Borrower on monthly payments of FFands. 17 the
amount of the Jamds held by Lender is not sufficient to pay the escrow items when due, Horrower shall pay to Lender any
amount necessaryo make up the deficiency in one or more pay ments as requised by Lender.

Upan payreentin full of all sums secured by this Security Instrument, Leader shall promptly refund to Horrower
any Funds held by Teoder, 10 undes paragraph 19 the Property is sold or ucqpiired by Lender, Lender shall apply, no fater
than immediately priortoithe sale of the Property or ity acquisition hy Lender, any Punds hekd by Fender al the time of
application as a credit agrrai the sums secured by this Security [onstrament.

3. Application of Puyrments,  Unless applicable iaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: tirst, to late charges due under the Note; second, to prepayment charges due under the
Notw, third, to amounts payable vader paragraph 2; fourth, tointerest due: and lust, to principal due.

4, Charges; Liens.  Bedrower shadl pay all taxes, assessinents, charges, fines and impositions attributable to the
Property which may attain priority” over_this Security Instrument, and leaschold payments or ground rents, if any.
Barrower shall pay these obligations w0 U manner provided in paragruph 2, or ' not paid i that manner, Borrower shall
pay them on time direetly to the person owed payment. Boreaswer staalt promptly furnish o Lender all nouces of amounis
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lizowhich has priority over this Sceurty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation veevred by the lien in a manner acceptable to Lender: (b) contests in good
Caith the lien by, or detends against enforeenent of 20 en i, legad procecdings which in the Lender's opimon operate to
prevent the enforeement ol the lien or forfeiture of any purtol the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the len t¢ this Security lnsteument, [ Lender determines that any part of
the Property is subject ta o lien which may attain priorise over this Security Instrament, Lender smay give Borrower g
notice identifying the lien. Borrower shall satisly the lien or tike one or more of the achions set forth above within 10 days
of the giving of notice,

5. Hazard Insursnce.  Borrower shall keep the improveraeais now existing or herealter erected on the Property
insured against loss by Gre, hazards included within the term “extended doverage™ and any other hazirds for which Lender
requires insurance. This insuraree shall be maintained in the amowats and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Boreowss"subject to Lender’s upproval which shall not be
unreasonably witivheld.

All insurance policies and renewals shall be aceeptable ta Lender and shedal include a standard mortgage cluuse,
Lender shall have the right (o hold the policies and renewals. 15 Lender requires, 2acrraower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Horrower chailaive prompt notice 1o the insurance
carrier and Lender. Lender may make proof of foss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proeeeds shid] he‘applied to restoration or repasr
of the Praperty damaged. if the restoration ar cepaie is cconomically feasible and Lender’s secunty is not lessened. 1f the
restoration or repair is not economically feastble or Lender's security would be lessened, e insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢xeess paid ta Barcower. 1f
Borrower abindons the Property, or does not answer within 3O days a notice from Lender tha theasurance carner has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procred:so repair or restore
the Property of to pay sums secured by this Security Instrument, whether or not then due. The 3o:ddeperiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree iy writing, any apphication of proceeds 1o principal sniet not extend or
postpone the due date of the monthly payments refereed to in pazagraphs 1 and 2 or change the amount of tiie payments. 1f
under paragraph 19 the Properniy is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leuseholds.  Horvower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and it Borrower acquires fee tithe 1o the Property, the leasehold and
fee title shall not merge uniess Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property: Mortguge lasuranee. I Borvower finds to perform the
covenants and agreements contained in this Security Instrument, or there 1s i fegal proceeding thar may significanily aflect
Lender’s nghts in the Property (such as o proceeding in bankruptey, probute, for condemnalion or 1o enforce luws o
regulations), then Lender may doand pay for whatever is necessary 1o protect the vilue of the Property and Lender's nights
in the Property. Lender's actions nuay wclude payving any sums secured by a lien which has prierity over this Security
lasteument, appearing i court, paying reasonable attorneys' fees and eatering on the Property to make repairs. Atthough
Lender may take action under this paragraph 7, Lender does not have to do s,

Any amounts disbursed by Lender under this paragraph 7 shall becote additionsl debt of Borrower seewred by this
Securuy lastrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the ditte of disbursement at the Note rate and shall be pavable, with mterest, upon notice fromn Eender to Borrower
requesling paymenl.
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ADJUSTABLE RATE RIDER ox 370

(1 Yeur Preasuey ndes - Bule Oapy)

TIHNS ADJUSTABLF RATE RIDER v imade this Poth (v ol May 1 9 andis
incorporated fta and shal! be deemiad 1o amend and supplement the Nortgage, Deed of Trast av Security Deed (the
CSecurity nstrgment 'y of the same date given by the undersigned (the Bottawer " Viooseonre Bossower's Addjustabie
Rate Nate (the "Note') to First Federval Savings Banle of Indiana

(the U ender™) of the same date and covering the prapenty described
in the Security bnstrument and located arr 323 Ny OAKLEY . CHICAGO, T #0618

Praperty Addhess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY. AND CTHE MINIMUM RATF 1 MUST PAY,

ADDITIONAY COVENANTS. Inaddition to the covenatits and agrectients nade in the Security fnstrument,
Borcower and Ldndey further covenant amd agree i tollaws:

AL ENTEREST RAVE AND MONTHLY PAYMENT CIHHANGES
Ihe Note provides Tod aedravial interest rate of M 0000 oy {he Nate prowides tor chianges in the terest rine and the

monthly pavments, as [uldys:
O INTEREST RATE AND PAONTHLY PAYMENT CHANGES

{A) Change ates 0

e interest rate Fwill pay mayichzaew an the fiest day of May A 14 and on that day
every [2th month thereatier. Fach date onowhich my anterest vite could change is called a Change Dage.””

(1) Flhe Index

Beginning with the first Change Date, oy interest rate will be based o an bnden, Thy Uindex™ s the weekly
average vield on United States Treasury secusOzsadpisted toa constant maturity ol 1oyear, s auude available by
the Federal Reserve Board. The most recent Tages” Bgure avidiable as of the dare 458 days betore cach Change Date
is cadled the “Current Index."”

[f the Index is no longer available, the Note Holdr will choose a new index which is bused apon compurable
information. The Note Holder will give me notice of Shis choice,

() Catealation of Changes
1[\:|'nrc ecach Change Date, the Nuote Holder will calewtate edsaew anterest rare by adding
ree-Fourt Fercentage points  ~+ 7500 ey (qthe Crlrrent Index, The Note Folder will then round
the resitlt of this addition (o the nearest one-cighth of one pereentzage point (O, 125%), Subject to the limits stated
in Section H1) below, this rounded wmeunt will be my new anteres™vate until the sext Change Dale.
The Note Holder will then determine the amount of the monthby payemn that would be sulficient to repiy
the unpaid principal that 1 am expected 10 owe at the Change Date in fedon Zae maturity e sl nry new interesy
rate in substantially equal payments, The result of this calenlation will be the'paw amount o my monthly payment,

Twty atid

(1) Limits on Inferest Rote Chuanges

The interest rate b am required to pay at the Girse Change Diate will not be greater than 1100000y o Joss than

4,2500 Y. Therealter, my toterest rute will never be invreased o1 deereased on g7 single Change Date by

more than two percentage points (2.0%) from the rare of interest 1 have been paving tor the precedicg faelve months, My
interest rate will never be greater than 15.0000 oy OR LESS TIAN $L2500

(1) Eitective Date of Changes

My new interest rate will become effective on cach Change Dates Uwill pay the amount of iy new monthly
payment beginning on the first monthly payment date atter the Change Dite untif the amount ot mynadnthiy pay-
mient changes again,

(F) Notice of Chuanges

he Note Holder will deliver or mail to me g notice ol any changes inomy interest rate and the amoun of my
monthty payment belore the effective date ol any change, The notice will include information required by law (o
be given me and also the title and telephone number of a person who will answer any question T may have regarding
the notice,

B. TRANSFER OF FHE PROPERTY OR A BENEFICTAL INTEREST IN BORROWIER
fniforms Covenant 17 of the Sccurity Instrument is amended ta read as follows:

Transter of the Property or u Beneficial Enterest in Borrower, 1t ail or any part of the Property ov any mlerest
in it is sold or transterred (or iF a benelicial interest in Borrower is sold or transferred and Borrower is nat i aatural
person) without Lender's prior writien consent, Lender may, al its option, require immediale payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Tender it exervise is
prohibited by federal Law as of the date of this Security Instrument. Lender abso shall not exercise this option if:
GO Horrower catsses to be submitted 1o fender infonnation required by 1ender to evaliate the intended transieree
as i a new loan were being made 10 the transtferee; and () Lender reasonably determines that Temdder’s security
witl nut be impaired by the loan assumption and that the risk of & breach of any covenant o sgreement in this Securi-
ty Instrument is acceplable to Lender,

To the extent permitted by applicable law, Leader may charge @ reasanable fee as a condition to Lender’s con-
sent 1o the loan assumpion. ender may atso require the transferee 1o signan assumption agrecment thit is accept-
able to Lender and that obligates the transtferee 1o keep @l the pramises and agreements made in the Note and in
this Security Instrument. Rosraower will continue to be abligated under the Note and this Security [nsirument unless
Lender veleases Borrower in writing.

MULTISTATE ADJUSTARLE RATE RIDER  ARM 5-2 - Singio ¥anuly - Fannie Mae: Froeddis Mac Unilorm Instrunrent Form 3111 3/86
2 - B22A wave. VP MORTGAGL FORMS 3 3331293 1100 « (8001421 2201
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Assignment of Rents AT.G.F.
BOX 370

THHS 1.4 BAMILY RIDER is made this duy o {’b’\ LY .
and is incarporisted into and shall be deemed 1o .uucmi' and supplement the Mortgage, Dee Ym Trust or Hcm!lly Peed

{the “Sceurity Instmument™) of the same date given by the pndersigned he HBorrower™) 1o secure Borrower’s Note to

T FEDE i NK OF TND
ol l&)IRSI : DFRNT' C?l{'\b‘/;‘?lrl\i:l sunﬁ\rngcllvrduuln19Fm the Securdy fnstrwment and located ot

(v Ulender™)

st chnte and

3423 N, LINCOLN AVE,, CHICAGO, 11, 6DGIH

(Property Addioss)

f<4 FAMILY COVENANTS, In addition o the covenants and agreements made i the Secueity Insgument. Borrower
wd Lender turther covemant and apree as Toltows:

A, USE OF PROPERTY:; COMPLIANCE WIETH LAW. Borrower shall not seek, agree to o make o change an the
use of the Property or its zoning classification, unless Leader Jas agreed inoweiting o the change. Horcowes shidl eomply
with all Laws, ordinances, regulations and reguirements of any governmental body applivable 1o the Propesty.

B. SUBORDINATE LIENS, Except as permitted by federal Liw, Borrower shall not allow any lien inlerior o the
Securty Instrmnent tebe perfecied against the Property without Lemder’s prior waen permission.

Co RENT LOSS (NSURANCE, Borrower shall maintam imsurance against rent Toss in addition (o the other hazards
tor which insurance s réquored by Uniform Covenant 8,

D, "BORROWER'S RIGHUT TO REINSTATE” DELETED, Uniform Covenant 18 is deleted,

L ASSIGNMENT OF LEAMES, Upon Lender's request, Borrower shudl assign to Lender all deases of the Propenty
and abl security deposity made i covnection with Jeises of the Property. Upon the assignment, Lender shall have the

right o modify, extend or terminate thesoxisting Teises and 1o esecute new eases, in Lender's sele discretion. As used in
this paragraph L, the word Ulease™ shal? pican seeurily fostruient is on i lensehold

sublease’™ b the 8

Fo ASSIGNMENT OF RENTS, Borrowes anconditonally assigns and transters to | ender ol ehe rents and revenues
of the Property. Borpower aathorizes Lender e Lender's agents o vollect the rents and revenues and hereby directs ench
tenant of the Property to pay the rents to Lende op Lender's agents. However, prior 1o Lender’s Notice ta Horrower ol
Horrower's breach of any covenant or agreciwentinsange Secority Instrurment, Borrower shali collect and receive all rents
and revenues of the Propeety as trustee far the benefic A Lemder wnd Barrower, This assignment of renis canshinles un
absolute assignment and not an assignment tor addisioral securiy only

W otender gives notice of breach 1o Borrower: (i) all repes reecived by Bogrower shall be held by Horrower us rustee
for benelit of Lender only, to be applied to the sums secured b the Securty histranmweny, G Lender shall be entitied o
colfect and receive all of the rents of e Propertys and (iii) ¢ich pant of the Property shall pay all rents due und enpaid
to Lender or Lender’s agent on Lender’s written demand to the Gepant

Borrower has not execured any prior assignment of the rents el Bas not and will not perform any act that would
prevent Lender from excecising its rights under this paragraph I

Lender shatl not be required 1o enter upo, tike control of or mainaiosie Praperty before or after giving notice of
breach o Borrower. However, Lender or o judicially appoisted receiver may danse ol any limwe there is a brcach. Any
upplication of reats shall nod cure or waive any detautt or invalidate any uther right or :u:nul) of Lender. This ussign-
ment of rents of the Property shall terminme when the det secured by the Secars Instrument is pad in tull

G. CROSS-DEFAULT PROVISION. Borrower's defanlt ar breach uader any neteaw ';.n.u.'nwm in which Lender has
an interest shall be w breach under the Security Instwment and Lender may invoke any cfthe remeadies permitied by the
.t 1 H 3 »

Sceurity instnsment. { "'“Z{)A'J

Ry TS

BY SIGNING BELOW, Borrower aceepis and .q,lccs tu rhc ey and prm;sum\ Lulll.tlnul i rnstd Family Rider.
/ /’

20

/_/2/”;6@1 _/ ’/"t 7 i {Seal)
CHRISTIAN J. frllmz Borrowsr
4(_(_4/". ée .,._Z K&(A.— (SCII)

mcﬁu&f S. KELLER Borrower

{Seal)

-Borrower

{Seal)
-Borrower

MULTISTATE 1-4 FAMILY RIDER — Fannie Mas/Freddis Mac Unitorm Insiument Form 3170 V3%

2 -67 0700
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BI-WEEKLY NOTE RIDER

{For Security Instrument)

16th X
This BL-WEEKLY PAYMENT RIDER is made this .0 . . TSI, IO £Y |

Ma 91
. Y . e -1 T Dandis incorporated into and shall

be deemed to amend and -.upph.-nwnr tht.‘ Murrum,c Dyeed of Trust, or Security Deed (the “Security
[nstrument”) to secure Borrower's Promissory Note (the " Note™ ) to FIRST FEDER AL SAVINGS BANK
OF INDIANA (the "Lender”y and vovering the property desceribed in the Security Instrumentand located

ar
3423 N, CAKLEY, (Il[CAhO Il‘ hOth

(Properey Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower i Lender turthere covenant and ayree us follows:

1. FUNDS FQR TAXES AND PISURANCE,
Uniform Covenant 2 of the SecueityAgseement is unended to read as follows:

Funds for Taxes and Insurance. Subject tordapplicable lnw or toa written waiver by Lender, Borrower
shall pay to Lender on the day bi-weekly paymentsace due under the Note, until the Note is paid in full, »
sum (“Funds” ) equal to one-twenty-fourth of: (a0 vesrly taxes and assessments which may attain priority
over this Security Agreement; (1) yearly leasehold hayiments or ground rents an the Propeery, if any; (¢)

yuarly hazard insurance premivms; and (d) yearly mortaute insutance premivms, it any. These items are
called "escrow items'. Lender may estimate the Fundsdore on the basis of current dine nnd reasonable
estimates of future escrow items, Whenever a third hicweekly rayment is made during one month, the third
pavment will be spread as tollows: any acerued inteeest will be Jollected and the remainder of the paymem
will be applied to principal. There will be no payment to the eserosetund.

The Funds shail be held ioanmstiteton the depasies oraceounis ofviich are insured or gaacanteed by o
Bederal or State agency Cincluding Lender it Bender s such an msoranias ) cender shall apply the Fands to
pay the escrow items, Lender may nat charge for boldimg and appiyving thedwmds, anadyzing the account ur
verifying the escrow items, unless Lender pays Borrower interest on the Fandsand applicable tasw permits
Lender to make such a charge, Borrower and Lender may agree in weitiag tharssierest shadl be paid on the
Funds. Unless an agreenient is nude or npplicable nw requires interest to be plid, Lender shall not be
recuired o pay Borrower any interest ae earaings on the Funds, The Fundsare pledgediar Iumr‘m] security
for the sums secured Py their Security Instrument. o4 _._"""Q,d‘g

Periodically an escrow analysis is performed by the Lender. 3 the amount o the Funds hxld by Lender,
topether with the future bi-weckly payments of Fumds payable prior to the Jue dates of the escrow items,
shall exceed the amount required o pay the escrow items wheo due, the Borrawer shall have the option to
have the excess Funds vither repaid 1o Barrower ar crediced to Borrower on hisweekly payments of Funds,
This option is only available whenever the Lender pertorms their periondic analysis of the escrow sevount, I
the amount of Fuads held by Lender is not sufficient to pay the evscrow items when Jdue, Borrower shall pay
to Lender any amount necessary to make up the deficieney inone or muore payments as required by Lender.

Upon payment in full of all sums secured by the Security Instrament, Lender shall prompely retund o
Bareower any Funds held by Lender. IF under Paragraph 19 the properey is sold or nequired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property of its ncquisition by Lender,
any Funds held by Lender at the time ot application as o credit against the sums secured by this Security
Instrument.




. e, UNOFFICIAL COPY

A) Time and Place of Payments.

Borrower will pay principal and interest by making payments every ewo (2) weeks (" Bi-Weekly™).

May 24th 91
Borrower will make bi-weekly payments beginning Y , 19
Borrower will make these payments every two (2) weeks until Borrower has paid all of the principal and

interest and any other charges described below that Borrower may owe under the Note. Borrower's

bi-weekly payments will be applied to interest before principal. If on March 15.' 2013 , Borrower

stifl owes amounts under the Note, Borrower will pay those amounts in full on the date, which is called the
“maturity date.”

Borrower will make Borrower's bi-weekly payments at 8400 Louisiana, Box 11110, Merrillville, Indiana
46411 ara different place if required by the holder of the Note, Borrower authorizes Lender to deduct each
bi-weekly paymant from Borrower's checking and/or savings account or accounts maintained with Lender

on the paymeasdue date.

B) Amount of Pi-Weaekly Payments.

611,92
Borrower's bi-weekly' rayment will be in the amount of 11.5. §

3. BORROWER'S RIGHT/70 REPAY,

Borrower has che right to make payments of principa! at any time before they are due. A payment of
principal is known as a “prepayment’’.(Wh:n Barrower makes a prepayment, Borrower will tell the holder
of the Note in writing that Borrower is doing so.

Borrower may make a full prepayment or piardisl prepayments without paying any prepayment charge.
The holder of the Note will use all of Borrower's prepayments to reduce the amount of principal that
Barrower owes under the Note. If Borrower makes o pariial prepayment, there will be no changes in the due
date or in the amount of Borrower's bi-weekly payniercunless the holder of the Note agrees in writing to

those changes,

4., BORROWSER’S FAILURE TO PAY AS REQUIRED,

A1) Lare Charge for Overdue Ppyments,

1f the holder of the Note hns not received the full amwount of any bicveekly payment by rhe end of

15 calandar days.afrer the date it is due,

Borrower will pay a late charge to the holder of the Note, The amount of the charge will be "
of Borrower's overdue bi-weekly payment of principal and interest. Borrower will ay this late charge
promptly but only once on each tate payment.

A

2526

1

B) Default.

O
wr

1f Borrower does not pav the full amount of Borrower's bi-weekly payment on the date ir is due,
Borrower will be in defauls.

BY SIGNING BELOW, Borrower accepes and agrees to the terms and covenants contained in this
Bi-Weekly Payment Note Rider.

/5
// 4{4«. / ’f//’é (Seal)

AT.G.F. STIAN JZ RELLER Barrower
BOX 370 ML&L s %Z&\———’ (Senl)
ANGELA& KELLER Burrower

(Senl)

Borrower

(SIGN ORIGINAL ONLY)




