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Ihin instrumeni was prepared by:

crare RICHARD J. JAHNS
q125<71) RICHARD J JAUNS ..
5133 W FULLERTON AVENUE
(Addrosn}

CHICAGO, iL 60030
BOX 260 APDJUSTABLE RATE MORTGAGH

»

THIS MORTGAGY is mado this  2ZND  dav ool . MAY 1998} borweon the Mortgagor,
MICHAEL A KQSZYK AND JULIE L XOS52YK, HUSBAND AND WIFE

Cherein “Boreower™ ), and the Mertgagee, CRAGIN FEDERAL BANK FORSAVINGS ] .
a corporation organizd andd existing under the laws of tho UNTTED STATES OF AMERICA  whose address s
S AWENT FULLERTON « CHICAGO, 1L 60639 ) thorein " Lender™),

WIHEREAS, Morrower ix indobled to Lender in the principal sum of
FIFTY THOUSAND ARND NO/10Q

Dollaes, which indebiciress s ovideneed by Borrower's note dated

SMAv 2 L

(herein "Note™), providicg dor monthlv installments ol principal and interest, with the balsnee of the indebledoess, F i
soolter praid, due el payable W ) JUNE ’2005 ,

TOSECURE 1o Londer Ca) e vepavment ol the sndebdodiness evidenest by the Note, wath interest thereon, the
pavment ol ol other sums, with inlopest thereon, advanced in accordance herewith te protect the security of thin )
Mortgage, and the perlormance ol (e laronants and agreements al Dorrowoer herein contained, and (b)Y (he repayment '
ol any lulure advances, with interest faercon, made to Borrower by Lendor pursuant Lo paragraph 21 hercal Choroin [
"Future Advances™), Dorrower doe: heroliv aactgage, grant and vonvey o Lender the jollowing doeseriboed |:rn}:m‘l_\' ‘r";

lacated i the County ol LO0K . State ot [hnais. iy

LOT 38N A F HALLMAN'S RESUBDIVISION CFLLACK 2IN A G WINSTON'S JEFFERSON PARK AND FOREST GLEN '::
ADDITION TO CHICAGO, A SUBRIVISION OF LOT 3 LF/SUBDIVISION BY EXECUTORS OF THI ESTATE OF SAR AN
ANDERSON, DECEASED. OF THE SOUTHEAST M4 20 THE NORTHWEST FRACTIONAL 114 OF SECTION 0, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIP AL MEPILIAN, (REFERENCE BEING HAD TO PLAT OF SAID

HALLMAN'S RESUBDIVISION AECORDED MARCH 29, 1123, a8 DOCUMENT 7859308) IN COOX COUNTY ILLINOIS

PERMANENTINDEX B /2 - 5 - //C. ¢S

« DEPT-U1 RECORDING $37.00
- J v T4#1111  TRAW S903 DB/28/91 15:51:00
K ;L , 3440 ¢ A M= 1~ 11
- . COOR CNUNTY REUDRDER
which hos the address ot ®250N. LUDLAM . QHEaAGO
(Steaer] iCity)
L 60830 ~ {heorein “Property Aildress™);

{State and Tip Code)

TOGETHER with all the improvements now or herealier crectied on tho property, and all casements, righis,
appurtenances, reals, rovalties, minoral, oil and gos rights and prolits, water, water rights, and water stock, and alt
tixiures now oy hereafter aitached te the property, all ol which, including replacomoents and additions theresto, shull be
deemed to be and remain o part of the property caverad by this Mortguge, and all ol the teregoing, togethor with said
propeety Cor the leaschokd estate i this Mortgage iv on a [easchold) ure berem relerred to as the “Proporty "

FL26216

Hoarrower covenants that Barrower is awlully xesed ol the estate hereby convoyed and has tho right to morlgage,
grant amd coenvey  the Property, that the Property is unoncumberod, and  that Horrower will warrant and  defend

generally  the utie lo the Praperty against all claims and demands, subjoct to any declurations, easements or
rostrictions listed in a schedule of oxceptions to coverago in any Ntle insuranco policy insuring Lendor's intorest in the

Property.
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Lemder's weitten agrevtnent or applivable Taw, Borrower shall pay the omonnt ol all gneetage  insuranete premivins o the
manper provided vndee paragraph 2 hereol,

Anv amounts dishursed by Leder pursuant to this pavansaph 70 with interest thereon, shiall beeorne additional  indebtedness
of Borroswer socurcd by this NMortgage. Unlese Hoeroswwer and Tender ageee 1o other teris o pavment, suel amonnts shall be
pavable upan tatice {rosn Lender o Borrower requesting pavisent thereol, il shall Goar oterest from the date ot disbursement
at the rato payabile [rony time 1o thise on otstanding principsat under the Note upless paviteat of anterest ot sueh rate wonld ba
contrary e applicabe lasw, in which event soch aennts shall bear interest ot the ughest zade permigeibbe ander applicable Jaw
Nothing centaivedl in this paragraph 7 shall requice Lewder to tneur any expense v take any action hereunder,

B. Inspovtion. Lemler inav make ar asuse {0 be made reasonable entries tpon and inspections o the Property, provided that
Lowlder shall give Heccower uotice priur o any siwh anspection speeilving reaxonable cavse therefor related (o § esaler's interest in
the Propurty,

U Condarmnatrien. The pracecits ol any eward or claiin dor daages, direet o consegieentaml, i cononection with any
conduianation of athte taking of the Propeeiv. o pact thoeeod, or tor convevanee in fieo ol condemnation, are hereliy assigned  and
stiadl be paid to Lopider

L the event of o total taking of the Property, the proceeds shali be appliod 1o the sums sectired by this Murtgagre, with the
vxvess, if any, paid te Barrewer. I the event of o partial taking of the Propecty, uadess Doceowet want L ender otherwise agree in
writing, there shall be applivd 1o the stias secuaeed by this Mortgage such proportion of the procecds as is vquad to that proportion
which the wpsount o the st seeurod by this Marggage iminehately prioe 1o the diate of taking bears to the fair snarket value of
the Property iinmediately prioe G the date ol taking, with the balanee ol the proeseeds paid o Borrower.

e Preperty s abandoned by Burrewer, ar if, alter metive by Tender o Borrower that the condenor olfers 1o make
award op settfe o clabi for anapes, Borrower fails toopespomd to T emsdee withion @ davs slter the date sueh notive s mailed,
Lender s authocizsd o collect and apply the procewds, o Tender's option, vither to restoration oe repaie ol the Property o to the
swny secured b lhiss Mortgage.

Undess Tender Gad Barrower othersvise agree an woding, any sikech application of procecds to principal shall aot extend op
postpane  the due datewf the montbly nalinents cederred o in parapraphs boand 2 heeeod or change the pmount o such
instadlsnents.

I Borrower NotORoleased Fxtension of the tigee for pavisent or modilicietion of amortizdion of the sums secored by
thes Mortgage gronted by Twdder tooany successer o letest wf Horrower shadl net o e Ao release, inany aaanner, the Jialshiy
ol the original Basrower and ecower’s suevessers i interests Pender shiad! aot be required e commence proveedings  against
such giceessar or veluse to extendodie for payient or otherwise nedily amoglzatwn of e sums seetred by tos Mortgapge Ly
roasoar ol nny demand rnade by the griginal Borrower pid Bagpower'™s strcosyors an jutecest,

o borbearanes by Tondmoiot o Waived Aoy borbearance by Lender i exereising any right or remedy herounder, or
otherwise alorded by applicable law Sstpdl nat beow waiver ol o precinde the exercise o any such right e remedy. The
provuremient of nsueance or the pavman? el taves o other livns o chargese by Legder shall not e o waiver ol Jondees cight o
aerelerate the gaatunty of the indebtedness” secuest by this Moctgage

1Y Ressmbion Comnlative. AL romedies brovided i this Mortgage are distinet and cusaulative o any other righl or
restedy wwler s Morigage or afforded by v or pamily, and may be oxeveised conenreently, andependaontly op successively.

L4 Sueconuard ot igny Honoal) loide voad Sevecal Piability, Captioes The covenants sl agrecients hieroln
contained  shall i, and the rights herotoder seal euee b, the respeetive siccodsees sl assigna of T ewdee sod Burvower,
subject te the provisions of paragraph 17 hereol. alZo@enmts and agrecments of Borrower shall be jeint and several. The
caglions atud headings of the paragraphs of thic Mortgagd Dire fop conveniracee only amd are aot b vsed Lo interpret o deline e
provisinns hereol.

L Notice, Exeept for any wotiee regquired apde appbic abie Dnw 1o b given o anether amanner, i) oany polico te Borrower
provited for in thiv Mortgage shall be given by ganiling suchopstion by corlified]  mail adideessed 1o Borpower ot the  Pesperty
Address v ot such other address as Borrower may desigonnte by obee to L owtor as provided herein, aod (0 any astive 1o § easder
shall be given by certibiod anail, return receipt fegquiested, (o DenderyZadtress stated hetein or Gosuely other abirexs s Tender may
desiganate by netive to Horrower as provided herein Any netjee |sru\‘i-!:xt Serin thiv Mortgage shiall be deered to have been given to
Darrower ar Lepder when given in the thanner dexigoatesd heroin

5. Unifeeo Movegage; Governiog }aw, Severabifity  Phiv Lored of mofigage combaes tslarin covennits for natienal
nee anl goteupklorin vavenants wrth hmted vananony by visdichen to coosfiimte o nnidorae Soeneity instrnnent covering  roeal
property. Fhes Mortgpage shall e goveroed by the Low ol the jusiadiction o wlnOhe Property i located. B thoe event shat any
provision ar clause ob e Mo teage o the Nate conflicts wath applicable Law, such cosdlict shaldl aot aftect other provigions of this
Mortgage vre the Note which can be given elfeet witlout the coptlcbting jaovisioneand o s end the pravinons of the Morigage
Al the Note are dectared to be severablo.

1. Barrowaer's Copy. Uorrowwer sholl be turnished o vontormed copy of the NotCwaad of thix Mortgage ot the time ol
oxvciting of after recordation heeenf,

(7 Vranster o the Propeetys Assanaption FFall op any part of the Property or an sniterest theroin s sobd or transterreld
Ly Borrower *without Leader's prior written consent, exehuting o the cevation of a hen ar snbrance subopdinate (o this
Murlﬂ.q:v, thl the reeat ol o puechase money security fnterest for household leanees, te)adransier by devise, deseept or by
aperating ol liow upen the death ob oo it lenant =eed dietirepranb o ane lenesbnld amiceebootthreesConmm - e nnlb-eminmming-nn
aptrmr—beepireebeer L esder iy, ol Fender’s option, declare all the s secuced by i Mortgagy U0 b sinmmedintely  due and
payable. Tewter vhall have waived sueh option to acecelorate it prior 1o the sale or teansfer, Jeder A 10 person 1o whuam the
Praperty i3 to be told or tranvterred reach ogroement in weiting that the credit of aveh person 18 satinkacior?d to Pender and thnt
thy interest pavahlo on the sums secured by this Mortgage shall be ot aiael rate ax Lendee shall rogquest. 19 Snaar hine waived the
option o aceelerate provaded dw dhis paragraph 17, and it Boreower™s suevessor noanlerest has onvveuted avdiiton nesinapliog
aprecinent geeepted nowriting by Tender, Peader shall release Borrower Troae ol otdigations uoder this Mortgage vod the Nate

L Dviider oxercises stel option 1o aceelerate,  Tender shadl ] Borrower potee o aceeleration  in pecordames wilh
pavagraph 3 hervols Such notice shiadl provide o peciod of aot less than @0 davs from the date the notiee s mailed within which
Horrower miay pay the anng deelaped due [ Borrower faile to pay such sting prioe (o the expiration of sueh pericd, Leader anay,
without further notice ar desiasd a Boveaaver, dnvoRe any remedios perinitied by paragraph 18 herood,

18 Aeveleration, Remodies. Paespt as provided in parageaph 17 herood, vpon Burrawaer's toeach of any

. ;)-/ NON UNITPORM COVENANTS, Boreower and Lender further covepant nnd ngreee as Tellows:
r ‘/
~ -

cavenant o agresment of Horrewer o this Mo tgago, inclsding thoe coveaant: o pay whon Jun any suins socarod by
this Martgage, Tewder prior te acecloration shidl aoail petico o flerrawer s provided in pacagoaph 14 herosl
specilyiog 1D the Beach, (2 the actiog veguicsd to vees suebh breaeh; L o date, wet Tess than 30 days troan the data
the poticn iy anailed (o Boreower, by which sueh lreach oot bo enred;, aodd 6400 that faititee ta ctee sueh breach on or
Hulorn the date specitied Dy the notive oy enadt i aetoleration ol (e spes soenrod by his Mortgnge, luroclosiure
by jwdicial proceeding and sale ol the Prapecty Phe netice shall luvthoe indsran Barvowvar al tho sight to relsritatse
atter aceeleration and the cight to assect in the foreclosare proceeding the non existearo of o dofault o any ather
delonse of Bereowere to acvelneation and tareciosann 1 the breach i nat cored onoee baturs tho date ciflod iy the
vgoadien, Tender ad Tender's optian anay declare ol ol the s curad hy tl Muoretgage to ho Ginvoediately dus and
pavable avitheut incihore doaaand aond aaay Foroelodo this Moectgage by jidicinl peocesding. Foonder shall e entitled te
collect in such procesting al) oxpeasss ol foroclonure, includiog, bt par mdted o, reiconabie stterney's toos, and
costy ol docminantary evidonde, whyiteaets and gitle eopar s

IV Borruwe ight v Reinstate. Notwithstanding Lender's accolerstiovn of the swins sveured Ly this  Mortgage,
Bareaswer shall have the right to Bave any proceedings bogon by Petuler to enloree this Mortgage  diseontinted al any Hme

* or if Horrowor ceases to oceupy the property as hixher principal residence
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ADIUSTABLE RATE LOAN RIDER

NOTICE: THE SECURIPY INSTRUMENT SECURES A NOTE WIHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, IN-
CREASES IN THE INTEREST RATE WIEHEY RESURT IN HIGHER PAYMENTS,
DECREASES 1N THE INTEREST RATE AWTLL RESULTT IN TOWERR PAVMENTS,

01-61216-84

This Rider is made this ZND  dav ol MAY L] , and e incorporatod  into and shall
be deemod to amend and supplement the NMortgage, Deed ol Trust, er Dleed to Secure Debt (the “Security Instrument®)
of the same date given by the undersigned (the "Rarvower™! to soture Borrower’'s Note to

CRAGIN FEDERAL BANK FOR SAVINGS

(the "Lender") ol the same dule (the "Noto™) und covering the property doseribed in the Security [nstrument and
prog ) M

located ot 5250 N LUDLAM, CHRICAGO, IL 60630

Property Address

Madilications, In addition to the covenunts and agreements made in the Security [nstrument, Borrower and Londer
further covenanl und agree as follows:
ACINTEREST RAZE AND NMONTHLY PAVYMENT CHANGEN
The Note has an/ fpitial Interest Rate” of 8750 ‘¢ The Nole interest rate moy be increased or deercased on the
-1_5_1_' day ol the montl Jsogmning on JUNT .19 96 und au that day ol the month every
12 monihs therealtop
Changes in the intores' rate are governed by changes an an anterest rote index called the “index.” ‘I'he Index is the:

[Check one bor tn eadivate fndex]

(1) O* "Conteact Interest/ Raote, Purchase of Previouwsty  Occupied Homes, Natwnal Average for all Major Ty pes
of Lenders" published by the Federal Liome Loan Bank Board

M Kl NATHONAL MONTIEEY MEDIAN COST OF FUNDS

[Chc\:k ane bor to indicate whether Phere (e auy tnanfmum okt on changer in the iaterest rute on eavh Change Pate, if no bov i
checked thers will be no marimurn limit on r,*"nv',-.]

(D 3 There s no mavimum limit an Chadwes in the interest rate at any Change Date,

(2> & The interest sate cannol Lo changedl Vysmore than 2 percontuge points ol any Change Date, /

I othe interest rate changes, the wwount ol teieawers monthly pasvments will chango as provided in the Neto.
lncreasos in the interest rate will result in higher payment=s Decrcases in the interest vate will yesult in lower payments.
B LOAN CHARGES

[t could be that the joan securod by the Security Insddnient s subject 1o a law which sets maximum logn chargoes
and that law s interproted <o that the interest or other loanw2adeees collected or to Le collected in connertion with the
loan would oxcecd permitied Timits, I this is the case, then: CA any such loan charge shadl be reduced by the amount
necossary o roduce  the charge (o the permitied  Jimidy and 410 o sums already collectod  {ram Blorsewer  which
oxeoeded  permitted Timits will be relunded 1o Barrower  Lender daaly chovse to make this refund by reducing  (he
principal owod uader the Note o by making o direct payvment to Boreotvor
C.PRIOR LTENS

H o Lender detormines that all or any part of the sumy xecured by Luss Steurity Iastrument are subject 1o o lien
which has priority over this Security Instrumoent, Londer may vendd Horrower /o botiee idontitying that lien. Barcower
shall promptly act with rogurd to thal lien as provided in parvagraph 4 of theshedueity  Instrumoent or shall promptly
secure anoageeement g locm satisfactory  to Londer subordinating  that dien to this ¥eeurity Instrument.

DUTRANSFER OF THHD PROPERTY

11 there is o transter of the Property subject to puragraph 17 of the Security Instrument, Londer may requive (1) on
incgease in the current Note iaterest rate, or () an increase o (or removal of) tho limi) on) the amount o!f any ono
interest rate change Gil thore 5 o Linit), o (3 o chonge in the Base Index figure, or all ol thase, as o condition ol
Leader's waiving the option 1o accolorate provided i paragraph 17
. The morigage interest may inerease or decrease  baxod upor the change of the stated indos, dyervover, the interest
rate shatl not oxceed 13.780_ “¢ coiling rate.

[y signing this, Porrower agrees to all ol the abovo,

e er - ’ - ! ~
¢ I e LJ A Nl e 27 Soad fleled O AR TS (Seal)
MICHAEL A KOSZYK o~ “Harrowoer JLE L. KOSZ2Y 2 Borrower
/ L
A
-
(Seal) (Soul)
Barrower Borrowaer
{Scal) {Seal)
Hurrower ‘Burrower

* {7 amars than one hov ie chacked orif ao ko ir checked, and Lender and Rorrower do nat wtherwizre agree tnswriting, the firs) inder
actred  will apply

ADJUSTABLE RATE LOAN RIDER -8/81-FTHLMC UHIFORM INSTRUMENT

BOX 260

néter the Sth vear

TIL2E216
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LOWAN 01-61215-81

ASSUMPTHON RIDEFR TO MTORTGAGL:

DATED THE 28D DAY OF __ May L1991 BETWELN TENDER,

CRAGIN FEDERAL BANK FOR SAVINGS AND DORROWER,

MICHAEL A KOS2ZYK AND JULIE L. XOSZYK, HUSBAND AND WIFE

Nelwithslondang  amw thing to the comrary contained i the morlgage o which tis Rider s

attached, Lender snd Boreower ageee that e loan seenured by the morigage <hall be asstimable by o

Third Party, Deveispdler referred tooas the trapsteree, only upon the espress condibions os are

heretalter set foril,

l. Tratwleree  cotpietes aid sttt W Lender a0 compleled  application lor @
oy in the anwgnb) eof  the then outstargling  pwineipsd balasee amd Transleree
quatifies  tor a lean An the amount and  otherwese comphes with Lenedee's loan
Criteria.

2. The  Lender may in s sol” disevetion wssess oo the Transferee o lee i the
amount  of not more  than eee pereent (o) of e ouldatding principal
balance ol the loan for and in caowideration ol allowing Transleree 9 gssume
Horrwers foan

K} Notwithstanding — the  foregoing,  the Trassicree and e properiy st quality
lor o loan pursuant 1o Lender's  slandard 2 ddderwolting crieria bejore Lender
shath be obligated o permil assumplion ol the above deseribed loan.

4. Al ol the other deems of the above deseriled polecmad mortgage will remain in
full foree and effect.

A, The value of subjeet property must beoat deast as much Gt 2ime of - assumption
as bowas when Joan wes orginglly  misde. Such o value s b e delermined by
aking  the lesser  of the purchase  price G applwable)  or appratss)  volue. The
appraised  value  shall - be  determvined by Leader o als reasongnd S Ciudeement
and by an appraisal  performed by an appraiser  approved by Lender” Ap-its sole
serction.  Lender,  at i option,  may require et the above  wpentioned
apprasal be perlormed gl Borrower's  espesse,  drespective of o anye olher
charges assessed by Lender.

(N WITNESS WHEREOF Borrowee has exeeuted this Rider the 2ND_ day of _MAY ,

19 91
A S O W

> j"" ey *"r'*' )’/ £ i 'L&L }\ﬁa )'7\4 \/\J

BORROWER MICHAEL A KOSZYE. l?«)’l ROWER  JULIE L‘KO\S/Z“K/J

HORROWIER BORROWER

BORROWIER RORROWIER

‘91 b,
BOX 260




