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State of illinois MORTGAGE 131-6387589-703

, 19

THIS MORTOAGE (“*Security Instrument™’) is magie on MAY 2
The Mortgagor is

FELIX LIWIS, JR. AND GWENN A, LEWIS, HIS WIFKE

»
3

whose address is  49%0 ) WARREN, SKOKIE, ILLINODIS 60077
, ("'Borrawer™). This Sceurity Tnstriment is given to

MOUNTAIN STATCS MORTGAGE CENTERS, INC.
which is organized and existing urarnt the lnws of  THE STATE OF UTAU , and whose
address is 1333 EAST 9400 SOUTH, SANDY, UTAH 84093
(" Lender'). Borrower owes Lender the principal sum of

SIXTY THOUSAND ONG HUNPQRYD EIGHT AND NO/10OTHS

Dotlars (U8, § 60,108.00 Y./ This debt is evidenced by Borrower's note dited the sime dote as (his Security
Instrument {(“*Note''}, which provides Tor manthiy paymiens, with the full debn, if not paid carlier, due snd payable on

JUNE 1 2006 . This Secyrity Instrument secures ta Lender: () the repaynmient of the debt evidenced
by the Note, with interest, and all renpewals, ettcns’mv z- ¢l modifications; (1) the payment of all other sums, with interest,
advarniced under paragraph 6 1o protect the security of 1n'sSzcurity Tastrument; dird {¢) the performance of Borrower’s covenants
and agreements under this Sccurity Instrument and the NuioaFor this purpose, Borrower duu hcrctry morigage, grant and

convey to Lender the following deseribed property located in COOK E
County, HNlinois:

YA
>
3
3
n
J

€

THE EAST 34 FEET OF LOT 2 IN BLOCK 2 IN THEAGBDIVISION OF LOT 2 OF THE
SUBDIVISION OF THE SCUTH 105 ACRES OF ’I_'IIL b(Td'IH EAST 1/4 OF SECTION 21,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRG PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

STREET

,.
e
3

#'c
2 )

TAX ID NUMBER: 10-21-411-018

'
i

£

s
CHICAGY, 1LLINO1S

EQUITY TITLE CoMpany
100 NORTH 1§

4956 WARREN SKOKIE 1Street, <isy),

which has the address of
60077 124 Codel, (“Property Address’ )

Hlinois

TOGETHER WITH ail the improvements nos or herealter erected on the property, and all easements, rights, appurtenances,
rents, rovalties, mineral, oil and gas rights and profits, water rights and stoek and all Tixtures now or hereafter a part of the
property. All replacements and additians shall also be covered by this Security Instrament. All of the Toregoing is referred

to in this Sceurity Instrument as the “Property.””
BORROWER COVENAINNTS that Borrower is fawluliy seised ol the estate hereby conveyed and has the right to mortgage,

grant and convey the Praperty and that the Property is unencumbered, except for encasmbrancees of record. Borrower warrants
and will defend generably the titie to the Property against all claims wnd demands, subject to any encumbrances of record,

1. Payment of Princlpal, Interest and Late Charge, Borrower shall pay when doe the principal of, and interest an, the
debt evidenced by the Note and late charges due under the Note,

2, Manthly Puyments of Taxes, Insuranee and Other Charges, Bovrower shall inchude in cach monthiy payvment, togethe
with the principal and imerest as set forth in the Note aod any kide charges, an instalfment of aoy Gy taxes and special assessiments
levied or 1o be levied against the Property, () leasehold pavents or ground rents on the Property, and ) premiums for

insurance required by paragraph 4.
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auch monthly installment™Tor : TOR, il o T d gl ol ] nuaki quums s reasonably estimated
by L. undcr plus an amount sutfictent to maintain an additonal badanee ol not more than ene-sisth ol the estimated wmounis,
he fubl annual amount tor eanh item shall beaccumulated by Lemder within i period ending ane manth before an itein would
become delinguent, Dender shall hold the amonnts collecied i ivust 1o pay itens G, (0, aoud (03 betore they beeome delinguent,

Eat any time the total of the payvments held by £ ender for items G, (b, aned (9, together with the Patare monthly payments
tor such items payable 1o L ender prior to the due dites ol such items, exceeds by more than onessisth the estimated smount
ol payments vequired to pay such items when due, and if povments on the Note are current, then 1 ender shadl either refund
the excess aver ane-sisth of the estimated payvments ar eredit the excess over one-siath of the estimated payments to subseguent
pavments by Borrower, it the oplion of Borrenwer, 11 the total of the pavments made by florrower for item {a), (b), or ()
is insulficient to pay the item when due, then Horrower shadl pay to | ender any pmount necessary o nmuake up the deficieney
on or before the date the item becomes due.

As used in this Security Tostrument, USecretary™ mieins the Secretary of Housing ad Urban Des clopment or his or her
designev, Most Seeurity Instruments insuregd by the Seeecetiory are instred gnder programs whivh require advitnee payment of
the eatire mortgage insurance premiwm, O this Seeurity Tastrument is or was insured under o progriom which did not require
advance pityment of the entire mortgage insurance promdn, then cact manthly payirent shall aiso inehade either: (Y an instadlnem
of the annual mortgage insuranee premium to be paid by [ ender to the Secretary, or () n monthly charge instead of 5 mortgage
insurance premium il this Security fnstrument is held by the Secretary, Each maonthly installment of the maortgage insuranee
premium shall be inanunount surficient o sccumuliate the full annual mworigage insctance premiom with Lender one month
prior 1o the date the full annual mortgage insuranee preminm is due to the Secretary, o il this Security fastrament is held
by the Secretary, eachanonthly charge shall be in anawmount eguoal to ane-bweltth of ane-hald pereent of the outstanding principal
balanee due on the'Nate.

If Borrower tendees to Lender the Full payment of all sums secured by this Security Instrument, Borrower's aecount shall
be credited with the balande remaining for all installments for items (), (b), and (©) and any morigage insurance premium
installment that Lender nas/net became obligated to pay wo the Seeretary, and Lender shall promptly retungd any excess funds
to Borrower, Immediately poeto o Forectosure sale of the Property or its acquisition by Lender, Borrower's account shall
be eredited with any halpnee revazining for all instidlments Tor items ), (), and ().

3. Appliceation of Payments. Al vayments under paragraphs | and 2 shall be applicd by Lender as Tollows:

First, to the moregage insuriice prensium to be paid by Lender to the Seeretary or to the monthly churge hy the Secretary
instend of the monthly morigage insurazce premivm, unless Borrower paid the entire mortgage insuranee premiuns when this
Sccurity Instrument was signed; )

Second, 1o any taxes, special assessments, 'Sauchold payrents or ground rents, und fiee, flood and other hazard insuranee
premiuvms, as reguired; O

Third, to interest due under the Note;

Fourth, to amartization of the principal of the Mote;

Fifth, to late churges due under the Note,

4, Fire, Flood and Other Hazard Insurnnce. Horrower il insare all mmmwmcnu an the Property, whether uan
existence or \ub\x.qut.ntl\' erected, against any bazards, casuditivs, and contingenvies, including tire, far which 1ender requind
insurapce. This insurance shall be maintained in the amouneepmd for the periods than Lender requires, Borrower shall .1lsu
insure all improvements on the Property, whether now in existeree’or subsequently erected, agiinst loss by Hoods 1o the extemt
required by the Seeretary. Albinsuranve shall be coarried with comparies approved hy Lender, The insurance policies and any
renewals shail be held by Lender aud shall inclade loss payvable ¢livses in Favor of, wnd in o Torm aceeptable to, Lender,

I the event of loss, Borrower shall give Lender inunediate notice Sy /mail. 1 ender may muake proof ol loss if not made
promptly by Borrower. Each insurance company congeerned is hereby el Grized and directed 1o make payment for such loss
directly to Lender, instead of to Borrower and 1o Lender jointly, AH or any gartiol the insuranee proceeds may be applied
by Lender, at its optien, either () to the reduction of the indebredness under the Mote wnd this Security [nstrument, first to
any dadinguent amounts applied in the order in Paragraph 3, and then to prepavivant of principal, o (b} to the restoration
ar repair of the damaged property. Any application of the procecds to the principal sl not extend or postpone the due date
of the monthly pavments which are referred to in Paragraph 2, or change the amount GF such piyments. Any excess insurince
proceeds over an amount reguired 1o pay all outstanding indebtedness under the Notg oad ahis Security Instrument shall be
paid to the entity legally entitled thereto,

In the event of loreclosure of this Security lastemment or other transler of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insuranee policies in foree shill pass to the purchaser,

S. Preservation and Maintenance of the Property, Leascholds. Borrower shadl not comumit winsed o0 destray, damage or
substantially change the Prupcrty or allow the Property to deterionitte, reasonable wear and tear excepied, bender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take rcm.um. s hetion 1o protegt
and preserve such vacant or abandoned property. If this Security [nstrument is on a leasehotd, Borrower siall camply with
the provisions of the lease. 1F Borrower acquires fee title (o the Property, the leaschold and tee title shall not ba merged unless
L.ender agrees to the merger in writing.

6, Charges to Borrower and Protection of Lender's Rights in tie Property, Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payvments,

[f Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other coveiants
and agreements contained in this Security tnstrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may
do and pay whaiever is necessary to protect the vilue of the Property and Lender's rights in the Property, including pavment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument, These amounts shall bear interest from (he date ¢f disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnaton. The procesds of any award or ¢laim for damages, direct or conseauential, in connection with any
condemnation or other titking of any part of the Property, or for convevince in place of condemnation, are herehy ussu,ncd
and shall be paid to Lender to the extent of the full amount ot the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indehtedness under the Note and this Sceurity
Instrument, first to any delingquent amounts applied in the order provided in Paragraph 3, and then 1o prepayment of prinecipal,
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