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MORTGAGE

\‘
THIS MORTGAGE ("Security Presiument”) is givenon - BAY 24th, 1991 The morsgagor is

STEVEN J. PHILBRICK, A SINGLE BIRSON uand
MARGO H., EBLLMAN, MARRIED TO
LAWRENCE T. ELLMAN

("Borrower"). This Sccurily [nstrumett s given (o
HYDE PARK BANK AND TRUST COMPANY

which is organized and existing under the laws of THE STATE C¢. ILLINOIS , and whose
“adidross is 1525 E. 53RD STREET

CHICRGO, IL 60615 Vherder”), Borrower awes Lender the prncipial sum of
FORTY THREE THOUSAND & QQ/100

Dedlns (LIS, % 43,000,00 ),

This debt is evidenced by Bormower's notwe dated the same dide as tus Seeurity Dnstdavent CNowe™), whieh provades for nmomhly
paytients, with the Tull debi, 10 not pand carher, due and payable on - JUNE 1, 2622 This Seeurity
Instrument seeures to Lender: gp the repayment ob the debt evidenged by the Note, sabanneress, and il renewals, extensions i
modifications of the Nowe; () the payment ob gl ather sums, with interest, sdvimeed ander Poagranh 7 4o proet the secunty of
this Sceurity lostrument; atdd @) the perfomance of Bortower's caverants and agregiments under tis Securty Instrament and the
Note, For this purpose, Burrower does hereby mortgige, grant and convey o Lender the follosmpaesczbed property Jocided in
TA¥X ID #: 20-12-112-018=-1009, 20-12=-110=018=1011, 20-13-112-D18-1013 conk County, Hlmois:
UNIT NUMBERS 206, 208 AND 210, IN HAMPTON HOUSE CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1
TO 3 (EXCEPT THE SOUTH 10 FEET OF LOT J3) IN SISSION'S LAKE SHORE
ADDITION, BEING A SUBDIVISION OF PART OF THE SQUTH WEST 1l/4 OF SECTION
12, TOWNSHIP 38 NORTH, RANGE 14 EAST wF THE THIRR PRINCIPAL MERIDIAN,
WHICK SURVEY IS ATTACHED AS EXHIBET "A" TO THE DECLARATION QF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 24875196 AND AS AMENDER RY
DOCUMENT NUMBER 2487434; TOGETHER WITH IT& UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, I[N COOK COUNTY, ILLINOLS.

GOSESZTIR

which has the nddress of 5300 SQUTH SHORE DRIVE #23) CHICAGO 181w, City],
inois 60615 “I'roperty Address™);

12 Cinle)
ILLINOIS «  Single Family « Fannle Nao/Froddle Mac UNIFORM INSTRUMENT Paga 1 of 8 Form 3014 9/90
%-GHHL) o 3105687 YMP MORTAAGE FORMS . (212078100 - (BO0ISD 1 1y inltiate:
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5, Huzard or Property Insurance,  Borrower shidl keep thc nnnm\J\;\un now exasting or h\‘ri‘ ier erecivd ul the Property
inswred against loss by liee, hazards included within the e "extended coverage” snd any other hazards, mcliding loods or
fowding, for which Lender requires insurance. This insurance shall he mamtained in the amounis sl for the periods tar Lender
requires. The insurance carrier provihing the insaranee shall be chosen by Borrower subpeet 1o Lender's approvil which shall nop
be uareasonably withhekl, 11 Borrower fails o mamtane coverige descrbed above, Leader niay, at Lender’s option, obtan
coverage o protect Lenders rights i the Property maceerdanee with paragraph 7,

All insurance policies and renewals shall be aceeprable to Lender and shall include astimdied mortgage hwse, Lender shall
have the right 10 hold the paticies and renewals, 11 Lender reguires, Borrower siall promptly give o Lender all reeeipts of paid
premiynms agl renewal notices, In the event al loss, Borrower shall give prosupt notice w e insaranee vaecier and Lender. Lender
may make prool ol loss il aot made promptly by Borrower,

Unless Leader wiid Borrower otherwise agree i writing, insurance progeeds shadl be applied w0 restorbon or repanr of e
Property damaged, il the restorabion or repiie i ceoponncally easible and Lender's seeuruty is not lessemed. Wthe restorwon or
repaic I8 not cconontically feastble or Lender’s seeurety would be lessened, the insurance progeeds shalt be applicd W ihe sums
secured by this Sceurity Instrument, whether or net then due, with any excess paid (¢ Bogrower, [ Borower abandons the
Property, oc does ravanswer withiune 30 days o sote romy Lendes that tw insuranee carrier fiis offered o sethe o cham, then
Lender may collect Gaecinsuranve proceeds, Lender niy use the proveeds o repar or restore the Property or o iy seis secired
by this Security Insiruveny, whether e not then due. The 3-day period wall begin when the notice is given,

Unless Lendder and Bocrower vtherwise agrec i woimg, iy application ol proceeds o prineipal shisfl nor exiend or postpone
the due dare of the monthly pagients referred 0 u paragraphs Land 2 or change the amonnt ol the paymems, 1 ander pazagraph
21 the Property is acquired by uescter, Borrower's mpeht o any insurance pohcies and procecds resuliing hom damage o the
Property prior 1o he acquistion shatlgiss o Lender o the extent of the sums secured by tus Securily Instrament amediately
prior 10 the acyuisition,

6. Occupuncy, Preservation, Maimzasace and Protection of the Progerty: Borrower's Lonee Applicution; Leasehokds,
Borrower shall occupy, establish, and use the Sroperty as Borrower's principal resklence \ulhm SIXLY clays alter the exevttion of
this Sccurity Instrument and shall continue to veepgz the Praperty as Borrower's prancigil residenee Tor it leist one year after ti
date of occupancy, unless Lender otherwise agiess i writng, which conseny shall nob be unreasonably withheh), or unless
extenaating circumstances exist which are beyond Bogdvier's control, Borrower sl not destroy, damige or mpaar the Property,
allow the Property to dewrionite, or commt waste on dhe Peoperty. Borrower shall bein delault b any forteture acton or
proceeding, whether civil or comunial, s begun it in Lender's good fath judgment coald resuit i lorfeiare of e Property or
otherwise materially impair the lien created by s Securily Indronent or Lender’s secanty saterest, Borrower pxay care such a
detault and reinstate, as provaded wparagraph 18, by causing e acion or proceeding W be dismissed with a ruling that, in
Lender's good faith determimation, precludes Tortesure ol the Borrawar’ ssterest i the Propenty o other naietisd impaioment of
the licn created by this Security Instrument or Lender™s security mterest, Serresver shall adso be i delautt it Borrower, during the
loan application process, gave materially lalse or inaccurate information o statezeents W Lender (or Tailed 1o provide Lender with
any material inlormation) in connection watin the loan evadenced by the Now, waiading, bui not hmited W, representations
concerning Borrower's occupancy ol the Property as a prmeipial residence. 18 s Secority Instiment is on o lessehold, Borrower
shall comply with all the provisions of the lease [T Borrower acquires fee title 1o the Prapedty, the Teasehak! and the fee mide shiall
not merge unless Lender ngrees (o the merger m wrining,

7. Protection of Lender’s Rights in the Property. 1 Borrower Lils 10 pertorm the covenants and agreenients comained in
this Security [nstrument, or there 1s o legal proceeding that may siguaticantly atffecy Lender's pydusim the Property such as a
proceeding in bankrupicy, probate, for condemnation or lorfeiture or to enforee liws o regulitionsizns Lender may do and pay
lor whitever is necessary to protect the vaue of the Property and Lender's nghis i e Property, Lerddeds actons may include
paying any sums secured by o lien which his pronty over this Sceurity Instrument, appearing in conn-aying reasonable
atorncys' fees and entering on the Property o niake repairs. Allhough Lender may ke action ander tis oicagraph 7. Lender
does not have o do sp,

Any amounts disbursed by Lender under this paragraph 7 shadl beeome addinonal debt of Borrower secured by this Scecurity
[nstrument, Unless Borrower and {emder agree (o other terms of payment, these amounts shall bear interest Trom the date of
disbursemient at the Nede rate and shall be payable, with mterest, upon notiee from Lender 10 Borrower requesting payment,

8. Mortgage Insurance. I Lender required morigige msurance as a condition of making the Joan secured by this Security
[nstrument, Borrower shall pay the premmims required 1o maintain the morzage insurinee i ellece, It for any reason, the
maorgage insurance coverage required by Lender Lipaes ar ceases o he i elleet, Borrower shall py the premsums requins 1o
obltin coverage substantially equivalent to the morigage wmsuranee previously in etfect, it a cost substantadly equivalent w he
cost lo Borrower of the mortgage msuranee previoishy i elfect, from an aliernate: mortgage insurer approved by Lender, 11
substantially equivalent mortgage msurmee coverage 15 ot available, Borrower shalt pay 1o Lender cach month o som equal 10
one-twelfth of the yearly morigage msurance premium demg paid by Borrower when (he msurance coverage Lapsed or ceased 10
be in effect, Lender will aceepl, nse and retin these pivinents s i loss reserve o lien of mortgige msunmee. Loss resenve

Farm 3014 9/40
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16, Borrower's Copy.  Borrower shall be given one conf{med mpﬂu!' thb Nute sexd of this Seeurity Insirumient,

17. Transter of the Property or a Beneficinl Interest in Borrower. 10 all oF any part ol the Property o any interest in it is
sold or transferred (or il a benelicial interest 1 Horrawer is sobd or transterred and Borrower s not o naturt) persom without
Lender's prior written consent, Lender may, at s aption, require immediate payiment in full ol all suins seeured by this Security
Instrumant, However, this option shath not be exercised by Lender if exercise is prafiibited by Tederal iw as of the date of this
Scerity [nstrument,

i Lender exereises this aption, Londer shali give Horrower notice of aceeleration. The notice shalt provide o perniod ol not less
than 30 days Trom {he dote the notice w delivered or nled within which Borrower must pay all sums secured by this Securiy
Instrument, 1 Barrower Tails 1o ity these sums prion e he expiration of this penenl, Lender may sivoke sy semedhies permitied
by this Security Tnsteument withowd further notice or demand on Borrower,

18, Bareower's Right to Reinstate, 1 Borrower mects eerkun conditions,  Borrower shiall ave the oght o have
enforcement of this Security Insteument disconimued at any time prioe o the cather ol G S days o sueh other period s
applicabic law may specily for reinstalententt belore sale of the Property puesuant w any power of sale comamed i this Secusity
instrument; or () entry of o judiiient enfaremy this Seeanty Tnstramient, Fhose condmnns are that Borrower o pays | ender all
sums which then would be due wnder (s Seeunty Instrument and the Note as 11 neacceleraion hind oceomred; (0) cures any
default of any other cavenants or agreements; iv) pays all expenses imcurred it enforemg this Security Tnstrasment, snchudng, bul
ot fimited 1o, reasonable anorneys” feess nd (D akes such action as Lender moy regsonably reguine 1o assore that the lien of this
Sceurity Instrumers, Sender's rights e the Property aad Barrower's obligaion to pay the sums secuted by i Seeurity
Instrument shath conapae unchianged, Upon ranstaiement by Borrower, this Seeurdy Insteament and the obligidions secured
heeeby shall eemain Fathetective as f no aeeclesanon had vecurred, However, (his right o remstate shall oo apply in the case of
aceeleration nader parigragh= 7.

19, Sule of Note; Changest Loan Servicer,  The Nowe or 3 partial interest in e Note (logether will this Seeurity
Instrument) may be sold one armere fimes withowt pros sodice o Borrower, A sale may result in o ehange i the entity (kpown
ns the "Loan Servicer™) that collcctzamonthly pavinents doe under the Nowe aml this Seenrity Insoument. There also oy be o o
wore chunges uf the Loan Servieer sovelated W s saie ob the Nowe 16 there s ochaoge ol the Loan Servicer, Horrower will be
given writien notice of the change m acesadanee wih pasgeaph 15 above and applicabie B, The notive seilf state the nane and
nilibress of the aew Loan Servicer and e pidress oo which payments should be made, The notice will ilse contan any other
information required by applicable kv,

20, Huzardous Substances,  Borrower stall sor cause or perit the presence, use, disposal, stotage, or release ol any
Hazardous Substances an ot in the Property, Burmvave shalt not do, ner allow anyone else o do, anything allecting the Property
that is in violation of any Environmental Lasw. The eeccdmg two sentences shall notapply to the presence, wse, of storige on the
Property of small quantities of Hazardous Subsimees-tiedare generally recognized o/ be appropriate 1o normal residential uses
and to maintenance ol the Property.

Borrower shall promptly give Lender wnitlen notiee o Gy nvestigation, chmn, demand, Lwswt o othier sietion by wy
govertmental or regulatury agency o private party mvolving e ASopeny and any Hazardous Substance or Environmenial Linw
of which Borrower has actual knowledpe, IF Barrower learns, o waeilied by any governiwentl o cegulaory suthority, that any
removal of other remediation of any Hazardous Subsiance slfecting e 2raperty is necessary, Borroser shall promptly ke all
neeessary remedial netions in aecordance with Enviratmenil Liw,

As used in this pacagraph 20, "Hazardous Substances™ are those substaoees detmed as oxie ar hazardous substates by
Environmental Law and the Tollowing substances: ganoline, kerosene, “aiier Pammiable or toxie pettofeam: prodicis, osie
presticides and herbicides, volutile solvents, taterrils containing asbestos ot Tortmldeagyate, wad mdionctive materiats, As used in
this puragraph 20, "Environmeatal Law™ means federal Taws pod liws of e junsieies, where the Propens s Jocaied it relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender Turther covenant and igree as o lows:

210 Acceleration: Remedies, Lender shall give notice o Barvawer priov to aceelernationollowing Borrawer’s beeach of
nny covenant or agreement o this Seeority Tnstroment (i ot prioe o weeclerntion under parageaph 17 unbess
applicable kaw provides otherwise). The natice sl specily: () the defaudts (h) the netion vequived ecare the defuult; (¢)
it date, not less thun d days from the dute the notice is given (o Borvower, by which the default isst-be cured; and (d)
thut failure to cure the default on or before the date specified dn the notice may result i weeelerution of e sums seenred
by this Security Instrument, foreclosave by judivial proceeding and sade of the Property. The notice shad) further inform )
Borrower of the vight (o rednstate after acceleration andg the vight to assert in the foreclusure proceeding the non-existenee pud
of a default or any other defense of Borrower (o aceeleention wnd foreclosure, I the defunlt is not cured on or betore the 20
date specified in the notice, Lendery at s option, ny require immedinte paynent i full of all suius seeneed by this £
Sevurity Instenment withoat Turther desmnd and may foreclose this Secority Instrnent by judicin procecding, Lender :C«-‘
stll be entitled to colivet nll expenses ineweeed fu pussuing the semedies provided in this pacograph 21, including, but not \1:!
fimited to, reusonable attorneys fees und costs of tifle evidence, (-:

22, Relense,  Upon payment of all sums secured by this Security Instrnment, Lender shall release this Security Instrumert «
withou! charge ta Borrawer, Borrower shall pay any recordation costs,

23, Walver of Homestead, Borrower waives all vight of homestead exerption i the Property.

Ferm 3014 9/80
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CONDOMINIUM RIDER

TIHS CONDOMINIUN RIDER s mgle this — 24th thy of MAY , 199l .
angd s incorporated o pd shadd be deemed o amend and supplement e Morgage, Deed af Tase or Seconty
Decd (the "Security Tostewment”} of the same date given by the uirndersigned (e "Raottower™) o secore Borrower's
Note to '

HYDE PARK BANK AND TRUST COMDANY

(e "Lender™)
of the sime date and covermy the Prapeety descrbed i the Secunty nsttument and Toctited ol

53007800 TH SHORE DRIVE #23 CHICAGO, ILLINOIS 60615

[Propeny Adibress]

The Propesty inciudeaaonnit m, togetber with an ondivided interest in the commaon elements of, @ condominium
project known as:

HAMPTON HQUSE

[N of Condomminm Piogect)

(the “Concddominium Project”). b sawnees assoetation of bl entity which acts for the Condominm Progee]
(the "Ohwners Associnion™) holds ok e propenty [or the benefit or use of s members or shiaeeholklers, the
Properly also incldes Bonower's intaesi n e Owners Assaciation and the ases, procecids ind benelits ol
Borrower's itHerest, '

CONDOMINIUNM COVENANTS, In ddsiza woahe covenanis and aeements e o e Secunty
nstrament, Borrower amd Lender Tosther covena aid sitree as tollows:

A Condominium Obligations,  Bortower shals podore ol of - Ronawer'™s obbigimtions wider e

‘Condomigium Projeet’s Constient Documents, The "Cosstineent Documents™ e the: (1) Declasation or any other

docuntent which creates the Condominmm Projecty (i) by-izaess Gin code of regalitions; and (iv) vther equivalent
documents, Borrower shall promptly pav, when due, all dues wad sssessaments imposed pursiint b the Consiituent
Documents,

U, Dhzaeed Dosneanes, S bt s the Owaers Assoviatioremmniaing, with i gencidly siecepled ismanee
cirrier, o "master” or “hlagket” peley on e Condominium Project wiich™ i sstishwty to Lender pnd whih
provides insurince covegige i e anesnids, Tor the perinds, and aganst tesesavds Lender tequires, ueluding, fue
and hazards inchuded withta e term "estemded coverage,” then:

(r Lendee winves the peovision in Eeiform Covenant 2 lor the omitily payment o Lengder of
ame-vve i o M yeamdy premime instatimenms bor azand insurance on e Propedy; g

(1) Horrower's obligation wodee Uit Covenimt S 1o maintam hazind inssaaee coverage on (e
Property is deemed sitistied to the extent that the regniredd covernge is provided by e Ownges Sz ation pobicy.

Hottower shall pive fender pronpt notive ol any Lipse in required bzand msomnee covenige,

In the event of a distibation of hizard insueatee proceeds i tiew obrestoration of tepanr Tollowzigdi loss 1o the
Propenty, whether 1o the gt or o common elements, any proveeds oayable o Horrower ae bereby ass gned amd
shall be paied o Lesder Yor application 1o the sums seeored by the Secusily Instrument, with any excess paid o
Borrower,

C. Public Linbility Inspranee. Roreower shill ke such actions s miy be regsonable o inssge thi the
Owaers Assocition mantans o public Tiabihity insuranee pelicy geceptable e Toi, smouwd, and extent of
coveryge o Lender,

b, Condemnation. Hhe proceeds o any award o elim Jor damages, dired o consequentid, payahle o
Botrower i conechion with sny comdemmation or other taking of il or any pat of the Property, whether ol the

MULTISTATE CONDOMINIUM RIDER « Single Family « Fannie Maa/Fraddio Moc UNIFOIM INSTRUMENTY
Magotol 2 Form 3id) 9/90
@“.B TR VM ONTAAGE TORNS . (110209 100 (Mat1hyy 220, etninlg
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