\
-f

D% PREPARED BY: ; - L
H, A. DAVIS EOM LT H1253081

LOMBAED, IL 60148

o B°’“E’3MOFFICIAIT COPY

99] K&V 25 PY 12 25 V1753981

RECORD AND RETURN TO:
CALUMET FEDERAL SAVINGS AND LOAN ASSOCIATION O CHICAGO

1350 EAST SIBLEY BOULEVARD
DOLTON, ILLINOIS 60419 $18-w
THE_TERMS OF THIS LOAN_CONTATH FPRRVASAONS. RGN WILL REQUIRE A BALLOON _

PAYMENT AT MATURITY.
MORTGAGE

THIS MORTGAGE ("Secunty 4astrument™) is yiven on -~ MAY 23, 1991 . “The mortgugor is
ROBERT J. WASIELEWSKI AND
MICHELLE D, WASIELEWS.I, HUSBAND AND WIFE

{"Borrower™), This Security Instrument is given to

CALUMET FEDERAL SAVINGS AND-1TOAN ASSOCIATION OF CHICAGO

which is orgnnized and existing under the laws of  THE UNITED-STATES OF AMERICA , tnd whose
address iy 1350 EAST SIBLEY BOULEVARD
DOLTON, ILLINOIS 60419 {"Vender™). Borrower owes Lender the prineipal sum of
TWO HUNDRED EIGHTY ONE THOUSAND TWO HUNDRED
AND NO/100 Deatlars (U8, § 281,200.00
This debt is evidenced by Borrower's nole dated the save date us this Securny instrument ("Noie™), which provides lor
monthly payments, with the full debt, i not paid eadier, due and payable on JUNT Y1 .
This Seeurity Instrument secures to Lender: (3) the repayment ol the debt evidenced by the Note, wath interest, and all rencwals,
extensions and modifications of the Notey (b) the payment of all other suss, with mterea) advioweed under paragraph 7 to
protect the seeurity of this Security lnstrument; and (¢) the performance of Borrower's covenaats ind agreements under this
Security Iasteument and the Note, For this purpose, Borgower does hereby morlgage, grant and convey e Lender the following
described property lovated in COOK County, 1HinoidS
LOT 8 IN FARWELL'S SUBDIVISION OF BLOCK 17 IN JOHN C. GARLAND'S s
ADDITION TO WINNETKA, BEING A SUBDIVISION OF THE NORTH 120 ACRES g¥
OF THE SOUTH WEST 1/4 OF SECTION 21, TOWNSHIP 42 NORTH, RANGE o
13 EAST OF TUE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, 5‘;{
v
o
Py

05~21-313-001-0000",

which ts the address of - 580 HAWTHORN, WINNETKA {Street, City],

Winons 60093 {"Property Address"y,
{2ip Code}
DPS 1088
ILLINDIS-Single Family-Fannie Mae/Freddie Muc UNIFORM INSTRUMENT Paga b ol 0 Form 3014 9/90
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5. Hazard or Property Tnsurance. Borrower shall Keep the uupmwuwnu new mslmb or hereafter erected on the
Property insured against Joss by tire, hazads included within the term "extended coverage® and uny other luzards, including
Hoads or flondiny, for which Lender requires insuraee, This isurance studl be susintivned in the smounts wind for thoe periods
that Lender regquires. The insurinee cioner providing the msuranee shall be chosen by Borrower subject to Lender's approvad
which shall not be wnreasonably withhehd. 11 Horrower Buls to maentain coverage deserbed above, Lender may, at Lender's
option, abtain coverage o protect Lemder's rights an the Propesty in accordanee with parugraph 7,

All insirance policies and renewals shall be aeceptuble to Lender and shall include a standard mortgage clause, Lender
shall bive the vight to hold the policies and renewals, 1 Lender requites, Borrower shall promptly give to Leader all receipts of
paid premivums and renewal notices, 1 the event of Joss, Bosrower shall give prompt notice to the insurmnce earviee and Lender,
Lender may make proof of foss if not made promptly by Borrower,

Unless Lender and Bosrower otherwise agree in wriling, insurunce proceeds shill be applied 1o restaration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is ant lessened. 1 the restoration o
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shull be applied to the swms
secured by this Seeurily Tnstewmwnt, whether or ot then due, with any excess paid to Borrower. 11" Borrower ahrndons the
Property, or does st answer within 30 days a notive Trom Lender that the insuranee carrier s offered o settle w elaim, then
Lemder may colieetioe insuranee proveeds. Lender may use the proceeds to repair or restore the P !}'L'II)’ or Lo pey sums
seeured by this Secuityinsteument, whether or not then due, The J0-day period will begin when the notice is given,

Unless Leader ane Barrower otherwise ngeee in writing, nny application of procecds to principal shudl not extend or
postpone the due date o Sheanonthly payments referred o in paragephs bl 2 or change the amonat of the puyments, If
under paragraph 21 the Propesty s acquired by Lender, Borrower's right o any insuranee policies and procecds resulting from
duningo to the Property prior to thie seauisition shindl piss to Lender to the extent of the sums secured by this Security instrument
immediately prior to the acyuisition.

6. Oceupuncy, Preservadion, Maintansiee aud Pratection af the Property: Borrower's Loan Application; Loaschalds,
Borrower shall occupy, establish, and use the Pesperty as Borroseer's principal residenee within sinty days after the execution of
this Security Instivment and shall continue tooccuny the Property as Borrower’s principal resideee for al least one year after
the date of oveupiney, unless Lemder otherwise derves in weiting, which consent shalf not be unrensomably withhold, or unless
extenualing cirewmstinees exist which ure beyond Baprawer’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or cammit waskeon the Property. Borrower shall Dein default if any forfeiture
action or procecding, whether covil or eominal, is begun 140 e Leadee's good Gath gadyiment vouhd resaltin forfeture of the
Property or otherwise materadly impair the ben ereaded by thes Seouty Tastamens or Lender's securily interest. orrower may
cure such o chefanltamd veinstate, ax provided in paragraph 18, by causng the action o proceeding to be dismissed with a ruling
that, in Lender's good Taith determination, precludes Toteiture of oo Borrower's iterest i the Propesty or other materind
inpairment of the fien created by this Seeurity Instrument or Lender's sevurity interest. Borrower shall also be in defanlt if
Borcower, during the loan application provess, gave naterially false or iaccite mboemation or statements (o Londer (or failud
to provide Lender with uny materiat information) in connection with the loan vvideaced by te Noto, weluding, but not imited
to, represenlittions concerning Borrower's occupancy of the Property as a principal/pesidence, 11 this Security Instrument is on a
leasehold, Borrower shadl comply with all the provisions of the fewse, 1F Borrovesr Geenites fee tithe 1o the Property, The
lensehold and the fee title shall sol merge unless Lender apeees to the merger in writing,

7. Protection of Lender's Rights in the Property, IV Borrowes fails o pedfonn the covdapnts and ngreements contained in
this Secunty fusteument, or there ssoa Jewwd proveeding it may sigificantly affeet Vender's niglicsan the Property (such us a
proceeding in bunkruptey, probate, for condemmation or forfeiture or o enforee Taws or repulationsy, Haen Lender muy do wid
pay for whatever is necessary to protect the value of the Property und Lender's nights in the Property Lender's netions may
include paying any sas secuced by a liew which has privnty over this Secutity fnstrament, sppeading in cowrt, paying
ressonble attormeys® Fees und entering on the Propedy o miake repases. Although Lendor may take action vader this paragraph
T, Lemlder dovs not kave to do so,

Any amounts disbursed by Lender under this putageaph 7 shall become wdditional debt of Borrower secured by this
Security Tnsteument. Unless Borrower and Lender agree 1o other terms of paynwent, these wnounts shall bear interest fram the
date of disbursement at the Nowe rate and shidl De payable, with dnterest, upon notice frnn Lender to Borrower requesting
piyment,

8 Mortgnge Insurer, 1 Lender required mortgage insurance as o condition of making the loan secured by this Security
lnsteument, Bostower shall pay the preminms regaired 1o maintain e mortgage msurance ineftect. 11, for any reason, the
mortgage insurance coverage respired by Lender bipses or censes to be v elleet, Borroseer shisdl pay the premisims requined to
obtuin covernge substantially equivatent to the merigage insuranee previousty inelfect, at a cost substantially equivalent to the
cost to Borrower of the wortgage nswrance previously i etffect, from an abternite mortgayge insueer approved hy Lender, 11
substantially equivalent mortgage suranee covernge s not aviilable, Borrower shall pay to Lender each month wsum equal to
one-twelfth of the yearly mortgage isuranee prennum being pand by Borrower when the insarance coverage lipsed or ceased to

be i etfeet. baender will aevept, use amd retam these payments as a doss reserve s hen of mortgage insumnee. Loss: reserve
bPs 1009
Ferm 3014  9/90
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17, Transfer of the Property or o Beneficial Intevest in Barroswar, (£l ar any partot the Property or any interest in it
is sold or transterred (or i a beneficial interest in Borrower is sold or transferred aod Boreower is not n nalurnd person) without
Lender's prior written consent, Lender way, a0 its oplion, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall aot be exercised by Lender if exercise is profibited by fedueral law as of the dite
of this Security Instrument,

U Lender exercises 1his option, Lender shall give Borrower nohive of aveeleration, The notice shal provide a period of aol
less than 30 days from the date the notice is deliversd or mmled within which Borrower must pay all sums seeured by (his
Security Instrument. It Borrower fails to pay these sums prior to the expiration ol this peniod, Lender iy invoke any renwedies
permitted by this Security Insteument without further notice or demand on Borrower,

18. Bareower’s Right to Refnstate, 1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) § days (or such other penod as
appheable Liw may speaify for remstatement) before sale of the Property pursaant o any power of side contained in this
Security Instrusents or (bY entry of 4 judgment enforcing this Security Instrunient. Thase conditions are that Borrower: (u) pays
Lender all sums which then would be due snder this Security {nstewment and the Note s b no necelerstion had vecurred; (b)
cures any default efany other covenants or agreements; @) pays all expenses meurred inenforcing this Seeurity [nstrument,
inclading, but not Bsited to, reasonable attorneys' fees; and () takes such aetten as Lender may reasonably require to assure
that the lien of this Seeuvity lustruwment, Lender's vights in the Property and Borrower's abligation to pay the sums secured hy
this Sceurity Instrumcs_ahall continue unchanged. Upon aemstatement by Borrower, (his Security  Instrurment and the
obtigations secured hercoy-apath remain fully effective as if no secelertion b ocearred. However, this right lo reinstate shyll
not apply in the case of accelertionamder paragraph 17,

19. Side of Note; Changelo! Loan Servicer. The Note o o partad sterest o the Note together with this Security
Instrument) may be sold one or aiore timss without prior netee to Borrower, A side may result i a change in the entity (kbown
as the "Loan Servicer™) that collects mentily payments due under the Note amd this Security Instrament, There also may be one
or wore changes of the Loan Servicer unrelated o sale of the Note, 11 there s change of the Losn Servicer, Borrower will be
given wrilten nolice of the chinge i accordance with pavageaph B above and appheable faw, The notiee will stute the nisme and
address of the new Loan Servicer and the adidress s ich payiments should be made. The potice will also contain any other
information ceguired by spplicable faw,

20, Huznrdous Substances, Borrower shall not cause or pert the quesence, use, disposal, storage, or release of any
Huzardous Substances o or i the Property, Borrower shall aot do, por allow anyone else (o do, anything affecting the
Property that is in violion of any Environmental Taw, The preciding two sentences shall nol apply o the presence, use, or
storage on the Property of smadl quantities ol Hazardons Substaneds that are generally recognized to be appropriate to normal
residentinl uses i to nwinienanee of the Property.

Borrower shadl promplly wive Lender written gotiee of any investigation, elaim, dentind, kawswit or other action by any
governmental or egulatory ageney or private party nvolving the Properisand any Hozardous Substanee o Environmental Law
ol which Borrower has actual knowledge, 11 Borrower feams, or is notified b any sovernmentad or segultory authonty, thit
any removal or other remediation of any Hazardous Substinee atfecting the Propeeiyds necessiry, Borrower shall promptly take
all necessury semedial actions in accordance with Envisonmental Law,

As used 1o thes paragraph 20, “Hazardous Substanees” ave those subatances delinéd as‘oniv or hazardous substinces by
Environmental Liw and the following substanves: gisoime, keroseno, other Hammable or toxe potraleam produets, toxie
pestivides and herbicides, volatde solvents, materads contiming asbestos or formakdehyde, and idivactive materinls, As used in
this parageaph 20, "Eavieoamentsl Law® means Tederal Taws and Taws of e juesdiction where e Eropenty is located that
relite (o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrew as follows:

20, Aceelerntion; Remedivs. Lander shudl give notive to Boaerower prior to aceeleralion Tollosving Girower's breach
of any covennnt or agreement in this Sceurity losteuntent (hut not prior to seveleration under paragraph 17 unless
upplicable by provides otherwised, The notice shidl specily: {ad the detanlt; (h) the netion vequired to core the defuult;
(e} w i, ot Jess than 30 davs from the dite the netice is given o Bervower, hy which the defanlt must be eared; wid
(<} thut fuilure 40 core the default or o betoee the date speeitivd in the aotice may eesult in weceleration of the sums
seeured by (his Secueity Tnstrument, foreclosuee by judivind proceeding wind sade o the Praperty, The notice shald faether
inforin Borvower of the vight to reinstte wfter aceeleration und the vight to sssert in the foreclosare proceeding the
noteexistenee of o defuuds or any other defense of Borrawer to aceeleration wnd foreclosure, 15 the defunlt is not cured on
or hefore the date specified in (he notice, Lender, at its option, may veguive wsmedinte payment in foll of ol sums
secured by this Security Instrament withoot fuether deannd and iy Toreclose this Security Tostrument by judicial
proceceding, Lender shalt he entitled to collect all expenses incorered in puesaing tie remedies provided in this pueageaph
24, inctudting, but not limited to, rasamuhte nttaeneys’ fees ad costs of tithe evidenge,

22, Release, Upon payment of all sums secured by this Secunity Iistroment, Lender shall selease this Secueity Instrument
without chierge to Borrower. Borrower shali pay any recordalion costs,

23, Waiver of Homestead, Bosrower waives al) right of honestend exemption i the Property, 0Pg 1087
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BALLOON PAYMENT

THIS BALLOON PAYMENT NOTE RIDER (*Ridar”l is made this .. 23RD _ day ot .. MAY

18 _9 L ___, andis incorporatad into and shall ba desmed to amend and supplemant a Note in tha amount of
$_281.,200,Q00 _______daled an oven dato herowith, oxacutad by the undersignod (“Borrower™] fo
CALUMET FEDERAL_SAVINGS AND LQAN ASSOCIATION OF.CHICACO
{"Lander”) secured by a Mortgage, Doed of Trust or Dead to Securo Dsbt {("Securily instrument’) datad an even dats
harewlth,

In addition to the agrasments and provisions madoe in said Note, both Borrower and Landar turthar agroe a5 lollows:

Any provisions o! sald Noto, or other such Instruments axecuted in connection with said indebtadnoss which are
inconsistent with the provisions ol this Rider, including, but not limitad 1o, monthly paymonts of principal and intarest,
maturity date and notica to the Botrower are haroby amendad or nagatad to the extant nogessary to canform such
Instruments to the provisions of this Ridar.

Tho {ollowing netica s given 1o the Borrowaer as part of this loan contract pursuant to Faderal ragulstions:

THIS LOAN 1L PAYABLE IN FULL AT THE ENO OF ... § . YEARIS. YOU MUST REPAY THE ENTIAE
PRINCIPAL BAYANZE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER IS UNDER NO
OBLIGATION TO RCFINANCE THE LOAN AT THAT TIME. YOU WILL THEREFORE BE REQUIRED TO MAKE
PAYMENT OUT OF OTHEX ASSETS YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER WILLING TO
LEND YOU THE MONEY 7 PHEVAILING MARKET RATES, WHICH MAY BE CONSIDERABLY HIGHER OR
LOWER THAN THE INTEREST RATE ON THIS LOAN. iF YOU REFINANCE THIS LOAN AT MATURITY, YOU
MAY HAVE TO PAY SOME OR Al. CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF
YOU OBTAIN REFINANCING FROM T/E S.\ME LENDER.

Al loast forty-five (45) but not more than Ninety (90 days prior to the maturity of a Balloon Paymeant Loan, the Lender
must sand the Borrower a notice which states, among % ar things, the maturity dato, the balance due at maturity (assuming
all scheduled payments due batwnan notification and matuiity have baen madel, and whelher and undar what conditions
the Lander will rafinance tha foan.

This Balloon Paymant Loan shall be dua and payabls on e NUNESY . ,_,l9.93_.....
Payment on this Balloon Paymant Loan shall bo as follows: {CHECK BO'F3] THAT APPLY)

Ea Consacutiva MONTHLY __.____ principal and intorost installrients of $.2:212.21

montn, guarterly, ot )
lirst due on the____LET____ day of JULY C 1891 .. Such payments
to continue until maturity when the ramaining pringipal balance and any unpaid interest thereon ghall ba due and
payable,

D Consecutiva. ... instalimants of interast only payable on the entire principat balance first
{month, quartorly, etc.)

dus on tha day of , 19 « _Such paymants to
continua until maturity whan the ontire principal balance and all uripaid intarest thareon shall bu dus-and payabla.

i

I none of tha boxes above have baan checkad, tha payment torms on tha attached Note shall ba daemad to be the mode of
paymant selacted by both Borrower and Lendar.

IN WITNESS WHEREOF, Borfower has uxecu/t-d this Balloon Payment Notoe Ridaer.
e d
!

fbedd JUL dengicos 570, PWeebdite. D. Wagiebesssh
Borrowgr Bartower
ROBERT J. WASIELEWSKI MICHELLE D. WASIELEWSKI
DPS 508




