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I\W‘zﬂfusum:ﬂiﬁiﬁgi‘ha ADDITIONAL ADVANCE AGREEMENT o Vs, Morvey

\Q) WESTCHESTER, 1L 601544391 FOR A REVOLVING LINE OF CRED!T LOAN Wemtchaster, {Ninots 601544391
0S

O This Agreement, betwaen FINST FEDERAL SAVINGS AND LOAN ASSOCIATION O ESTCHE '1_'1-:1“‘“‘“—-‘]. o
Sy, N hereinafter culled the Lender, and JAMES J. ALLEN awd JUBY M. A[I[J wfﬂ
» herafnuafeer callud the lSurruuur(n): 00
S b2
WITNESSETH: ——-—__J

Whereas, the Borrower(s) are indebted to the Lender in the sum of [WENTY THOUSAND--

—————————————— and no /100 Dollars ($ ~OTTOUT0 )y -
balance duce on Loan Nu., _3603-29 — , as cvidenced by a Note dlLd September 2, 1989 .
payment of which s scecured by a Murtbubu to the Leunder dated - 2. 1989
and recorded in the Office of the Recorder ul Souk Lounty.
Illinoin, as Document No. BY-434338 and sucuring the 1ulluw1ng desweribed pro-
perty located jo. _Cook County, Illinols:

LOT 3 IN BLOCK. 16 IN MIDLAND DEVELOPMENT COAPANY'S HIGH RIDGE PARK FLIRST ADDITLION
BEING A RESUBDLIVTISLION OF THE BAST 117,734 FEET OF LOTS 147 TO 201, LOTS 202 TO 311,
LOTS 338 TO 393, LOTS 448 TO 505, LOTS 558 TO 615 AND LOTS 642 Tu 751 IN WILLIAM
ZELOSKY'S HIGH RIDUECIPARK LN THE NORTH WEST QUARTER OF SECTLON 20, TOWNSHIP 19 NORTH,
RANGE 12, EAST OF ‘FHiy ZiIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS.

PERMANENT INDEX NUMBER: /(45=-20-120-031

A
t

1991 1Y 29 PN (2 5O 1753588

Commonly known us 1511 Boeper, Westchester, Lilinois 60154-3407

Whereas, the undersiygned Borrower(s), for value runuivad. promives{u) to pay to the Lendur
the sum of __THIRTY THOUSAND====—c===-- mmmm—— sHDTNG/100 Dultars
($_30.000,00 ) in repayment ol an addtth nad advance upon said Loan No. 3603=29

and this agroenent 1y hereby wmade o part ol the oriz)aal Notu us complutely as i1 incor-
poraced verbatim herein and sald Nove du hereby reldrrud to and made a part hereol.

it i hereby agreed that the wbovu=statud amount, rucuipt of which Ly hereby aeknowledped,
shall be added to the present unpalid balunrce of sald ndebtsdnous and that the unpald
balance 1s, ay of this dute, Including such advancu, the sua of FLETY THOUSAND=-==e-
--------- AND NO/100 Dollars (3$50,000,00 L a0 much as may bu sdvanced
and outstanding, all of which the undersiyied promiges(a) tu pawilh tnterest caleulated

on a dafly basils and equal tu the Prime Ratu as reported fn the' Maney Rate section ot The

Wall Strevt Journal plus one (1) percentage point. e
oy
Borrower and Lender further agree to thu followlng: Lﬁ

1. PROVISIONS &l

Any provision ol sald Murtgage or Note or other such {nntrumunis execuled 10 connect io
with sald indebtedness which are Inconsfvtune wilech che provision of this Ageecment, inelud-
ing but not limited to the interesc rate, monthly payment, term, default provile s, Lelpe
orary suspension of credit and reduction of crudlt line, notdce to the burrower, and prue-
payment dre hureby amended ur negated to the extent Necwessary to ¢onform such {nstruments
to the proviwions of thias Agreuement,

2, INTEREST (VARIABLE RATE)

The annual tnterest vate (Annual Purcontage Ratu) applicd to the cuthtanding prin-
cipal balance of the Note is caleuluted dofly end s vqual to thu Pelow Nate plus one (1)
percenctage polant, The Prime Rate to dulined aw the Primev Rate as reported in the Money
Ratv sevetlon of Thy Wall Mereet Journal. In the event that The Wall Strect Juurnal reports
two diftferent Prime Raves, the Lender will select the hly,lu.-r 0l the two Prime Kates as the
Prime Rate Lo determining the annual interest rate (Annual Percentape Rate). The interest
(Filnance Charge) Ls payable monthly and is duw by the 20Lh duy altey the statement date,
The wnterest (Finaace Chacge) iy determined Lor each monthly Lbilling period by wpplying
G klly puriodic vate to cach days ending loean balance o vach muntidy barllbang period and
remaing conntant during that monthly billing perfod., The duily periovdic rate 1s i/J05th
ol the annual Interest vate (Annual Percentage Rate) applicable to that munthly billing
period (carried to tive decimal pluces),
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There is a mUxN&@EELGIALpuEQEMe (Annual Percentage

Rate), and decrenses i{n the annual interest rate (Annual Percentage Rate) are mandatory

as the Prime Rate declines. Conversely, 1f the Prime Rate iIncreasvs, so will the annual
interest rate (Annual Purccentage Racte) and that may inerease the monthly interest (Finance
Charge) payment. The annual interest rate (Annual Percentage Rate) will decrease if the
Prime Rate decreases and that may reduce the monthly interest (Finance Charpge) payment.

For the monchly billing period which began on MAY 1, 1991 + the daily
periodic rate was _.027397 Z (which corresponds to an interest rate (Annuazl Percentage
‘- Ragge) of TEN Z. The Juily loan balance shall be computed by taking rthe principal
,I.i;4bd ance of Borrowings at the beginning of each day, adding any Borrowings posted te the
Et'quAqbount that day and subtracting any pripcipal payments posted to the Account as of that
‘day. . The interest (Finance Charge) begins to accrue on the date that a Barrowing is
poated to the Account.

3. TERM OF NOTE

Unless prepaid, Borrower will pay the entire outstanding principal balance plus accrued
interest and other charges due, TEN years from the date hereof {(any such dace
being herein referred to aw the "Due Date' MaAY 21. 2001 Y.

¥

Absent <p Event of Detfault, Borrower 1s only required to pay, prior to the Due Date,
the interest /di:e each month on any outstanding principel balance together with any late
charges and olher cliarges or fves imposed on the line of credit account. However, Borrower
has the right to repay all or uny portion of the outstanding principal balunce at any time
without premlum ur pz:nalcty prior to the Due Date.

Each month the Barrower will pay to the Note Holder as instructed on the monthly bill-
ing scatement he recelnoa, any interest due on the ourtstanding principal balunce of the
line of credit account. VPorrower agrees to make such payments within 20 days of the monthly
statement date.

4, MINIMUM PAYMENT REQUIREMENT

Borrower may obtain advancea /cf credit for TEN years. (the "draw periocd"),
During the draw period, payments will 'be due monthly., The minimum monthly payment will b
equal to the finance charges that accrued on the outstanding balance duaring the precueding
month, Under this Inrerest only paymenr plan, the minimum payment will not reduce the
principal that 1s outstanding on cthe llxe. Borrower will then be required to pay the
entire balance in a single "balloon" paymeant.

After the draw periud ends, Borrower will (o longer be able to chtain eredit advances
and must pay the outstanding balance plus any oyvcitanding finance charges Immediagtely ("Due
Bate"). This means thar it will macure and be due and puaydable ut cthe end of the TEN
year period., Borrower wust repay the entire priocipal balance and unpaild interest at thac
time. The Note Holder id nor abligated to refinance/ the loan at that time. HBorrower will
be raquired to repay the laan from other assets he miy own, or tind another lender willing
to lend the money ot prevalling market rates which muy ta conslderably higher or lower
than the interest racte un this loan. If Borrower refinancse this lvan at maturity, bor-
rower may have to pay some, or all, closing costs normally Gosociated with a new loan
even 1f the Home Equlty Line of Credit Loan 18 refinanced by the Note Holder.

5, LATE CHARGES

If the Note Holder huas not received the full amount of any of sn2 monthly payments
within 20 days of the statement date for thar menth, Borrower will puy a late charge to
the Nocte Holder. The wamount of the charge will be five percent (52) of vhe overduce paymenc,
Borrower will pay this late charge only once on any late payment.

6. EVENTS OF DEFAULT; ACCELERATION

This Note shall be in Defaule Lf (a) Borrower fails to make any payment; (b) failure
to comply with the terms of cthis Note or the Mortyage which secures this Note; (&) any
application or statement furnlshed is found to be materially false; (d) Borrower divs;
{u) Borrower filee [ur baukruptcy, or bankruptey proceedings are instituted againat the
Borrower and Borrower fafls to make the puyment under the buankruptey plan; (f) Borrower
18 in default under any cruedit instrument or mortgage evidencing or sccuring an obli-
gation with priority of the lien creared by the Mortpage, ar any creditoF attempts fo
(or actunlly does) seize or obtain a writ of usttachment against the property securing
the Note; (g) Borrower talls to furnish personal financial informution upun request ol
the Note Holder from time to rtime, hrd
N

Upon Default, the Nore Holder at its optian may refuse to allow additional borrow-

ftnys and declare all amounts owing to the Note Holder to be fmnediarely due and puyublu:d
1f it becomes necussary to commence legal proceedings to collect any balanee n the ' A
asccount or tu enforce the Mortgage, Borrower will be required te pay the Note Holder's g
attorney's feee and court costs.




3603-29 pk

| 7.. TEMPORARY SUSMJI\INQFEREILQLQJU:UQQREXF LINE

Note Holder may cancel Borrower's right to tuture advances apabnst the bine ol credie
represented by the Note at any time and/or ruduce the maxfmum credic limit £ any event of
dufault ceccurys or duriung any period in which: N

A. The walue ol real estate which secures the Note declinus slgniticantly
bulow thue pruperty's appralsed value., A slgnificant decline is any de-
cline such that the initlal differepce butween the Credit Limi¢ and the
available vqguity (based on appralsed valuu) te reduced by S0,

B. Note Holder belicves that Borrowsr will bu unable to Jullill the obli-
gatlons ol the Note due to 4 material change in his fleanctal clreun-
gtances.

C. fBorrvower s o detuult of any awterial obligations under the terms of
the Note and the Mortgage which wecures the Note,

D, A Coverumencal Bady prahiblics the Nota Holder from Imposing the stated
Interest rate (annual Percentoage Rate) on the outstanding balance.

E. Durldnyg any period In which the Interest rate (Annual Percentage Katu)
correspondling tu the periodle rate reaches o maximum rate af 19.d%,

Fo. Acttlon by a Govermmental Body adversely atffvets the prioricy ol the
Note Hedlder's sccurity Interest to the extent that the value ol the
securier interest is less than 120 percunt of the amounct of the eredit
line,

GC. A Federal oc ) State Regulatory Agency hae provided notice to thu Note
Holder that-cature extension of credit could constitute an unsate and
unsound pracklc

To cancel Hovrower's ight to future advances, Note Holder must deliver or mall (re-
plstered or certftied waltl) to.the Property's address o written note addressed to Borvower,
specifying the reason why it (wil'mnet honor any chucks and thus not extend turther credte,
Canceluclon for any of the above reasons, however, will not reauire fmwedlate vepayment of
the entilre outstanding prionclpal Dalunce of the Lline of credit, but it will tuerminate the
Note tolder's obligatlon to make addicfonal advances atter the terminat ion date set forth
in the written notice. This temporiry suspension olf the credit and reduction of credit
limic will remain fn cltect tor only o deng as any ol the above seven cireumslancea
shall exisc. Note Holder, upon notlticofton by Borrower that any ol the above situations
has ceased, will then investigate and detuormbiae {8 the condition allowing the temporary
suspension has changed, and il so, will redascate the credic limic.

In all other respecets, said loan contract shall /remaln in elfect and uhall only be modi-
fied to the extent necessary tu conform with this Gyreement.

In witneus whercot, the Borrowers have afflxed thelt huands and svals, and FIRST FEDERAL
SAVINGS AND LOAN ASSQCUIATION OF WESTCHESTER has caused-<his agreement to bo wigned in ics

name by Its puag. Vice  President and atteuted to by tpghssistant Secretary,

and lte corporate seal atfixed, 4ll on the 2ist day o May , 1w 91

S i . Py : Alat ®
Qgh»'_f{??-rggymwn--(/’g‘(/ii;K/ (Sual) ?< . J L (Sual)

'gu;toﬁhr JANMDES 0. ALLEN Borrower JODT o7 ARLR

FIRST FEDEKAL SAYINCG= AND LOAN

ATTEST: ASSOCLATION OF WESTCHRSTER
<L
. o ”;JV_ i
Lo A , ~
(Seal) © et s {Seal) E:-;
XSsistant § Asdt, VIiee = Pregident R
€N
STATE OV ILL%S 55 ar
COUNTY OF _ Coo &
I, Patricia Karech meiees & Notary Public tn and for the mald County in
the Stute aforesald, DU HERKHY CERTIFY THAT __JAMES J. ALLEN and JODY M. ALLEN, his wite
personally known to me tu be the wame person g whode hamey  are ubscribed 1o the toree

golnyg inscrument, appearvd betoure me this duy dn pursan, and ackhowledyed that they B

signed, svaled ond delivered the gald lastrument as gllefp  free and voluntary act, 107 the
usus and purposes Chervin sec torth, including the reluase and walver of rfight of humcstead,

GIVEN undur my hand and notarial sval this ciut day of May A.D..i991 .
. - v
(u”;fgfhil_zf%:ﬁﬂ—uc__.
- s Notary Public
CETICIAL SFAL {
PATREA KARDH '
Notary a0 ool Hion

h"{ [ TR T LIRS I L l"".‘i:—
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STATE OF [LLINOIS
COUNTY OF Cook

UNOFFICIAL COPY

I, Patricia Karch a Notary Public in and for the said County

in the State aforesaid, DU HEREBY CERTIFY THAT FREDERICK A, COX '

Asst. Vice Pregsident, and BEVERLY A, NQVAK

Assistant Secrecary of FIRST FEDERAIL SAVINGS AND LOAN ASSOCIATION ©F WESTCHESTER
» who are personally known to me to be the same
perscns whose names are subsacribed to the foregoing inatrument as such Assistant Vice .
President and Asgistant __ Secretnry, appeared before me this day 1n person and acknow-
ledged that they signed, sealed and delivered the sald instrument of writing as their free
and voluntary act, and as the free and voluntary act of the said FIRST FEDERAL SAVINGS AND

LOAN ASSOCIATION OF WESTCHESTER for the uses and purposes therein
set forth, and caused the corporate aeal of saild FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

OF WESTCHESTER to be thereto affixed.

»

GIVEN under my hand and notarial seal this 218t day of May A.D., 1981 .,

“LEFICIAL SEAL” E @-J:i et

PATRICIA KARCH : Notary Public
Notary Pubh< State of I'linoic
My Commissivia snires 1127748

S At et

THIS INSTRUMENT wes
Kowrt & Matvnn, Artormgy MAIL TO:
- 2121 Mannhelm Rosg FIRST FePTpAL SAVIMGS & LOAN -
wichasier, Mo B354 439) ASSOCIATA M WESTORESTER

2121 8. MANNHEIM RD,
WESTCHESTER, B 40154-4391

BOX 333 —TH




