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MAIL TO omamn crame L

1306 NORTH ROSHGdE)ROAD >~
SCHAUMBURG, ILLINOIS 60195

Y1253923 |MORTGAGE

Loan # ZEMGULIS

THIS MORTGAGE is made this 22nmd day of May )
19 . between the Mortgagor,
91 VALTER . JIRCULLS and TSRELil e ARV e
MO £ CO RATION // . 8 corporation organized and
existing under the laws of

. THE STATE F ILLINCIS
whose addressis ) 306 NORIH ROSELLE ROAD, SCHAUMBURG, ILLINOIS 60195 . .. N
erein “Lender™).

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S5. 3 14,000.00 .
which indebtednzus it evidenced by Borrower's note dated 1 ' *Ydnd extensions and renewals
thereof (herein “*Note™. providing for monthly installments omn%%ﬁdn&gﬂcwst. with the balance of indebtedness,
if not sooner paid, ducand payable on May 28th, 2006 H

TO SECURE te lenderipz repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
af all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and

the performance of the covenadits snd agreements of Borrower herein conlained, Barrower does hereby mortgage, grant
and convey to Lender the following/ described property located in the County of COR . State of
Ilinois:

LOT 19 IN BLCOCK 27 IN THIRD ADDITTON TO HINKAMP AND COMPANY 'S WESTERN AVENUE
SUBDIVISION, BEING A SUBDIVISIUN CF THE NORTHEAST 1/4 (F THE NORMMWEST 1/4 CF

SECTION 36, TOANSHIP 38 NORITH, RENCA 13, EAST CF THE THIRD PRINCIPAL MERIDIAN,
IN COK COUNTY, ILLINOIS

L-¥snret-cy |AND TITLE CO.

. DEPT-01 RECORDING $15.27
. T%7777 TRAN 0561 05/29/91 09:43:00
. S 3G —PL-22K53JIF23R
R COOK COUNTY RECORDER
91253923
PIN 19~36-112-038
which has the address of 8058 S. RICHMOND . CHICAGCO
{Street} (City]
fitinois 60652 therein ' Property Address'');
|£1p Code}

TOGETHER with all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances and renés all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the forcgoing, together with said property tor the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the “Property.”™

Borrower covenants that Borrower is lawlfully seised of the estate hereby conveyed and has the right to morigage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Barrower

covenanls that Borrower warrants and will delend generally the 1itle io the Property against all claims and demands,
subject to encumbrances of record.

SLLINGIS - seconn MorTaace
@ -760L} 1870,
M

1780~ FHMASFHLMG UNIFORM (NSTRUMENT ]‘J

Form 3814

VMP MORTGAGE FORMS » 13131283 8100 + (800621 729)




UNOFFICIAL COPY

(HPIBDPY PUF IR IO DAY 2U1T SIg] MOBg @EUS)

G6T09 SIONITII ‘SHMNEWIVHIS

e 2 AN
£6/0T/0s SRADG NOBEINRO Qo FTTESOY HIMON 90ET

SIONITS 50 20 YAS 'OTTBNd ANVION

gaNre- B AIAYA
..Iv3s IS4 0.. NOLLYIOdH0D OO NNS

: p o QL MNHNLEIY GNY RIO2Ed
<
\%_?3 L Qb AT, AIEION

:sa41dx3 LOISSIWILOD AN

6 6y Aew Jakip ®iZe S1yy [2aS [BI21)30 PUT pUEBY AW IDDUN UdALD

‘Y104 195 UIalaY) sasodand pPUE S3SN 241 10} ‘19€ AJBIUN|oA A THHL
SE JUSLWINJISUY PIES 3Y) PaaAlap pue paulls X o4 123 padpaimourde pue ‘uosiad ul Aep Syl W 310329 paseddde
quawnasul Butofalog 2yl 01 paquidsgns  3ae {S)aWerU asoym (s)uosiad awes 3yl 3¢ 01 2w 0) Umouy A|jeucssad

ik p ‘ ‘HAIM STIH 'SIID%EZ =] UTTIEYSI PUe SINSWHZ ° X JELTYM
b 11322 £qa19Yy Op ‘3RS weg Fan . N
HI A 43331 OP '31B1s pue AJUNO PIES J0) Pue LI Nqag feTIoN ® Srnol 2 C'_'ﬂVC_\_, '/gq 1

155 £3uno) TR - ‘SIONITT] 40 3LVLS

(AUO [BuiBuQ uBIS)
1OMO1I0G-

(1238)

J8A0II0G-

(1es3)

+amoliog-

*T1 WITIEVSI
(teas) TR

\\ \ Q\
1emo10g-.

\ A7
(1eas) 74 .Z

288104 S1Y) P2INJaXD SBY Jamoliog 'HOFHIHM SSINLIA NI

F ‘UOI}O® 34NSO}D3I0) 1240 10 3|¥S AUB JO pUE 3DURIQUINILA JOIIadNS 9Y} J2pUN ) NEISP
3] Lue jo *a8eSHoW sty 30 2uo a8ed UO MO} 135 SSAIPPE §,19pUI] IB 'I3PUFT O 531ION 3AtE 01 afeSuopy s1y1 1040 HHond
) SUY YOIYA USI] B YIim 30UBIQUINDUS 510 10 SN JO pasp ‘a8efiiow Lue jo 1apjoy aY) 1sanbal Japua] pue Jamoiiog

¢

"& LSNYL 40 SATAA HO SADVOLIOM
- ¥OIu3IdNS HAANN FYNSOTITH0 ANV
=L

LINV43d 40 FILLON ¥04 LSAN0TY

‘Kpadosg ay) ui vonidwaxa peaisawoy Jo JyBi (e saalem £Q3I0Y JIMOLIOE PRIIDWOY JO I3[WM " [T
"AUE J1 ‘uonNEepPIodal jo s1sod j(e Ked |(eys Jomou0g 1emoliog ol A&seyd

ynoynm afeSuopy siy) aseapad |jeys aspua] ‘afeduopy siyl £q painaas swns e Jo wauded uodny -avwmapay 0f
‘paatanad A EN1de S1UB1 asoy) 10] A|Uo JUNodde



10. Borrower Not ‘L’.‘J‘N‘%‘E’I’@'IA hﬂlv@( (R the ki;m: !’ezs payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Bend@r (o any Successor 1n interest of Borrower
shall not operate to release, in any manner, the lability of the original Borrower and Borrower's suceessors in interest.
Lender shall not be required to commence proceedings against such successor or refuse o extend time for
payment or otherwise modily amortization ol the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable faw, shall not be a waiver of or preclude the exercise of any such right or

remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms ol this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Naotice. Except for any notice required under applicable law to be given in another manner, (1) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address us Borrower may designate by notice to Lender
as provided hertin) and {b} any notice to Lender shall be given by certified mail to Lender's address stated hereir or to
such other address s Lender may designate by notice to Borrower as provided herein, Any notice provided lor in this
Mortgage shall bd docined to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing L4v'; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which {ne/Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. {n the eveittaat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect othes privisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs’’, “‘expenses’” and “atteineys’ fees' include all rums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower snzil be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabliitatlon Loan Agreement. dorrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreeme 1t which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower 1o cxecute and deliver («o Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may havc <oainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Intere<t in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficiai interest in RQorrower is sold or transferred and Borrower is noi a natural
person) without Lender’s prior written consent, Lender mav, at its option, require immediate payment in lull of all
sums secured by this Mortgage. However, this option shall o be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower potice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or/inailed within which Borrower must pay all sums
secured by this Mortgage. [ Borrower fails to pay these sums prior to thie expiration of this period, Lender may in-
voke any remedies permiltted by this Mortgage without further notice o derpand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as {ollows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereoi, _uri:n Borrower's breach of any cove.
nant or agreement of Borrower in this Morigage, including the covenants to pay wien due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice te Borrower as provided in garazraph 12 hereof specifying: (1}
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days [-on the date the notice s maiied
ta Berrower, by which such breach must be cured; and (4) that failure to cure such breach on ur vefore the date specified
in the notice may result In acceleration of the sums secured by this Mortgage, foreclosure by judi<ial proceeding, and
sale of the Property. The notice shalt further inform Borrower of the right to relnstate alter accelirs7ion and the right to
assert in the foreclosure proceeding the nonexistence of a defaull or any other defense of Borrowerio acceleration and
foreclesure. If the breach Is not cured on or before the date specified in the notice, Lender, at Lendur’s option, may
deciare all of the sums secured by this Mortgage to be immediately due and payable without further devand and may
foreclose this Mortgage by Judicial proceeding. Lender shall be entitied to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonahle attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower’s breach, Borrower shall have the right (o have any proceedings begun by Lender to enforce this Mort.
gage discontinued at any {ime prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any ather covenants or agreements of Borrower contained in this Morgage; (¢} Borrower pays all reasonable

»~

expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in”
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys'ss

fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations sccured hereby shall remain
in full torce and eflect as if no acceleration had occurred.

19. Assignment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to eater upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys® fees, and then to the sums secured by this Mortgage. The receiver shall be liable to

;
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