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THIS MORTGAGE (“'Security Instrument’) is made on May 24 , 19 91
The Mortgagor is  JOHN P. HAYES and NANCY I, MACKENZIE-~HAYES, His Wife

Ca

whose address Is 32611 *AUISE DRIVE, LANSTNG, ILLINOIS 60438
, {"*Borrower'). This Sccurily Instriment is given 1o

Midwest Funding Corporaticn
which is organized and existing under the laws of ILLINOIS , and whose
address is 1020 31zt Streek uite 401

Downers Grove, Illinuis 60515 (**Lender’’). Borrower owes Lender the principal sum of

Ninety—-eight thousand six hundr<d and NO/100~ = = ~ = = = = = = =~ =~ =~ = = = —~ - « =0 — =

Dollars (U.S. § 98,600.00 ). ‘Tnis debt is evidenced by Borrower's note dated the saume dule as this Security
Instrumeni (**Note''), which provides for monhlypayments, with the full debt, it not paid earlier, due and payabie on
June 1, 2021 . This SecuriosInstrument secures to Lender: {(a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions «rd modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of thisgscurity Instrument; and {¢) the performance of Borrower's covenanis
and agreements under this Security Insirument and the Note 7or this purpose, Borrower does hereby miortgage, grani and

convey to Lender the following described property located in

COCK County, lllinois:

LOT 93 IN MONALDI MANOR SURDIVISION, BEING i GURDIVISION OF PART OF THE WEST 1/2

OF THE NORTHWEST 1/4 ANMD PART OF THE SOUTHEAST /4 OF THE NORTHWEST 1/4 OF

FRACTTIONAL SECTION 5, TOWNSHIP 35 NORTH, RANGE 13/ FAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO THE FLAT THEREGF RFCORDED I THE RBECORDER'S OFFICE ON

AFPRII, 29, 1958, AS DOCUMENT NO. 17192379 AND ¥FILED TN THE REGISTRAR CF TITLES OF

COCK COUNTY, ILITMOTS, AS DOCUMENT MO. LR 1793128, AL T OOCK COUNTY, ILLINOIS,
“DEPT-01 RECORDING $15.00
v T%7777 TRAN 0565 05/29/91 10:04:00
AL G 912502
. COTK COUNTY RECORDER

PERMANENT TNDEX NO. 33-05-109-023 Qz

which has the address of 3264 LOUISE DRIVE, LANSING IStreet, City],
Hlinois 60438 [ZIP Code], (**Property Address'');

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. Al of the Foregoing is referred

to in this Security Instrument @s the “*Property.””

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.
2. Monthly Payments of Taxes, Insurunce and Other Charges. Borrower shall include in each monthly payment, together

with the principal and inierest as set forth in the Note and any late charges, an installment of any (a} taxes and special assessments
levied or to be icvied against the Property, (b} lcasehold payments or ground rents on the Property, and (c¢) premiums fOl]

insurance required by paragraph 4.
i
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ss proceeds over an nmount required (o pay
ntitled thereto,

Any application of the procd 4
are referred to in paragraph 2, or change the amount of such payments. Any exce
all outstanding indebtedness under the Note and this Security Instrument shall be paid 10 the entity legully ¢

8. Fees. Lender may collect fees and charges authorized by the Sccrctary.

9. Grounds for Acceleration of Debt.

() Defruit. Lender may, except as limited by regulalions issued by the Secretary in the case of payment defaulis, re-
quire immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security lnstrument prior to
or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable faw and with the prior approval of the
Secretary, require immediate payment in full of all the sums sccured by this Security Instrument if:

(i) All or part of the Propertly is otherwise transferred {other than by devise or descent) by the Borrower, and

(ii) The Property is not occupicd by the purchaser or grantee as his or her primary residence, or the puirchaser or
grantee caes so occupy the Property but his or her credit has not been approved in accordance with the requirements

of the Lecietary.

(c) No Waivre, 1 circumstances occur that would permit Lender to reguire immediate payment in full, but Lender
does not requi’e cuch payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations o7 H/JD Secretary. In many circumstances rcgulgli()ns issued by the Sccretary will limit Lender's rights
in the case of paynicst defaults to require immediate payment in full and foreclose if not paid. This Securily Insiru-
ment does not anthorize acceleration or {oreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower bas.a right to be reinstated il Lender has required immediate pasyment in [ull because of
Borrower’s failure to pay an amowid due under the Note or this Security Instrument. This right applies cven after foreclosure

proceedings are instituted. To reinstate the Security Iastrument, Borrower shall tender in a lump sum all amounis required
to bring Borrower’s account current inchuidilg, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and custotaary »ttorneys’ fees and expenses properly associated with the foreclosure proceeding,
Upon reinstatement by Borrower, this Securit; Instrument and the obligations that it secures shail remain in ¢ffect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has ac-
cepted reinstatement after the commencement o foreclosure proceedings within two years immediately preceding thc com-
mencement of a current foreclosure proceeding, (i3 réistatement will preclude foreclosure on different grounds in the future,

or (iit) reinstatement will adversely affect the prioritv/ ol the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrdmert granted by Lender 1o any successor in interest of Borrower
shall not operate to relcase the liability of the original Borrawes or Borrower’s successor in interest. Lender shall not be re-
quired to commence proceedings against any successor in inte(est or refuse to extend tme for payment or otherwise modify
amortization of the sems seeured by this Security Instrument by reason of any demand made by the original Borrower or Bor-
rower's successors in interest. Any forbearance by Lender in exerciziigaany right or remedy shall not be a waiver of or preciude

the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sir . rces. The covenants and agreements of this Security
Instrument shall bind and benefil the successors and assigns of Lender ahd Berrower, subject to the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joint and several. Any Lorrawer who co-signs this Security nstrumenm
but does not execute the Note: (a) is co-signing this Sceurity Instrument anly veaportgage, grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b} is not pessonally obligated 1o pay the sums secured
by this Security Instrument; and (<) agrees that Lender and any other Borrower maxagroe.to extend, modify, forbear or make
any accommodations with regard to the term of this Seeurity Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall ae directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be giver. by first class mail 1o Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided Jor in this Sccurity Instru-
ment shall be deemed to have been given to Borrower or Lender when given as provided in this raragraph.

14. Guverning Law; Severability. This Security Instrument shall be governed by federal law and the Yaw of the jurisdiction
in which the Propesiy is located. In the event that any provision or clause of this Security Instrumen._or.the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Nolc which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nute are declared 10

be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Pro-
perty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents te Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach
of any covenanl or agreement in the Securiiy [nstrument, Borrower shall collect and receive all rents and revenuces of the Pro-
perty as trustee for the benelit of Lender and Borrower. This assignment of rents constilutes an absolute assignment and not

an assignment for additional security oniy.
If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for

benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled 10 collect
and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid o Lender

or Lender’s agent on Lender’s wrilten demand to the lenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of renis shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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