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FHA MORTGAGE __ _ M #999899-1
I HA CASE N(}

STATE OF ILLINOIS 131:6374058=-703

__— This Mortgage (U Sceurity Instrument® 'y s given on MAY 21 19 g1
The Mortgagoris  CLLCGUINE HARRTS, MARRIED TO JAMES C. HARRIS AND MARY £, MC CORKLIE,

Soen

A WIDhOW
whose address is 3736 WEST LA?TH PLACE, COUNTRY CLUB NHILLS, 1LLINOLS 60478

("*Borrower'), This Security Instrument is given ro

FLEET NATIONAL BANK
which is organized and existing under the lawsof . THE UNITED STATES OF AMERICGA JAnd whose
addressis 11200 WHST PARKLAND AVENUE, MIIWAUREE, WISCONSIN 53224

7 ender). Borrower owes Lender the principalsum of
FIFTY THQUSAND ETGIT HUNDRED FORTY ONE AND OR/100

Dollars{U.S. % 50,841,000 ==e-- e o e e 7 e o e e e e i )
This debl is evidenced by Borrower's nate dated the same dute as this Securiny Instrument (*Note™), which provides for
meonthly payments, with the full debt, if not paid earlier, dueand payabley JUNE |, 2006

This Security Instrument secures to Lender: (a) the repayment of the debt evidenued by the Note, with interest, and ﬂ]l
renewals, extensions and modifications; (b) the payntent of all other sums, with interest, advanced under paragraph 6 1o
protect the security of this Security Instrument; and {¢) the performance of Borrose s s cavenunts and agreements under
this Security Instrument and the Note, For this purpose, Barrower does hereby mortgage-grantand convey to Lender the
following described property locatedin COOK Lounty, Hlinois:

LOT 9 IN J.E. MERRION'S NOB HILL ADDITION TO COUNTRY CLUB HILLS, A
RESUBDIVISION OF LOTS 22 TO 75 INCLUSIVE, LOTS 104 TO 132 [INCLUSIVE,-LOTS
157 TO 186 INCLUSIVE, AND LOTS 208 TO 223 INCLUSLVE TOGETHER WUTH VAUNTED
STREETS, ALL IN J.E. MERRION'S COUNTRY CLUB HILLS O6TH ADDITION A
SUBDIVISTION OF PART OF ThHH WEST 3/4 OF THE NORTHWEST 1/4 OF SECTION 20(.
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COO.
COUNTY, ILLINOIS.

PTN 28-26-103-025

which has the address of 3736 WEST 167TH PLACE COUNTRY CLUB HILLS
[Street] 1City}
Minois 60478 ("' Property Address’);
§£ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all Tixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Enstrument as the “*Property.”’

BORROWER COVENANTS thut Borrower is Litwfully setzed of die estate hereby conveyed amd has the sigha o montgage,
prant and convey the Property and that the Propenty is unencumbered, oveept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all clims and demands, subject to any encumbrances of record,
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UNOFFICIAL COPY.

1. Payment of Principal, Interest and Lute Charge. Barrower shail pay when due the principad of, and interest on, the deb
evidenced by the Nate and late charges due under the Noge.

2, Monthiy Paymenis of Taxes, Tnsurance and Other Churges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any liste charges, an instulbment of any (a) taxes and special assessmenty
levied of lo be tevied agninst the Property, i) ivasehold paymeats or ground tents on the Property, and (¢) premiums for
insurance required by Parngraph 4,

Each moenthly installment for items (a), () and (¢) shall egual one-twetlth of the annual amounts, as reasonably estimated hy
Lender, plus an mmount sufficient 1o maintain an additional balanve of not more than one.sixth ol the estintated smounts, Vhe
full annual amoum for cach itemt shall be accumulated by Lender within a period ending one maonth before un item would
become delinquent. Lender shall hold the amounts collected in trust Lo pay items (ad, (1) and (¢} betore they became delinguent.

IT at any time the total of the payments lield by [ender Tor items (a), ¢h), nnd (¢), together with the future manthly payments
for such items payable to Lender prior to the due dates of such itetiy, exceeds by move than one-sinth the estimated winount of
payments requirest to pay such items when due, and if payments on the Note are cunrent, then Fender shll either refund the
excess over one-sixth ol the estimitted payments or eredit the excess over ane-sistl of the estitnated payments 1o subseguent
payments by Borrower, ol the option of Boecrower, 11 the total of the payiments made by Borrower for item (a), (h), or (v} is
insufficient to pay the item when due, then Borrower shall pay to I ender any nmountt necessary to make wp the dedicieney onm
before the date the Hem becomes due,

As used in this Seeurity Instrument, 'Seeretany’’ means the Seeretary of Housdng and Urban Developmem or his or her
desighee. Most Security Insteuments insured by the Secretary are insured under progeams widch reqguiire ndvanee paythent of the
entice mortgage insurnnce premium. [ this Security [astrament is o wis insured wider @ pragram which did nos require sdvancy
payment of the entire mortgage issuranee premium, then ¢ach montlly pavient shall also include either: (i) an Instubhinent of the
anmual mortgree Dsarance preminm to be paid by Fender to the Secretury, or G0 o monthly charge instend of & morgage
insurange premiai il this Security Instrument is held by the Secretiry. Fach monibly installment of the mortgage insuriive
premium shall bede nn amount sufficient t accumubinte the full unnusl morigage insurance prembum with Lender one month
priot 1o the date the Tu)) annual mortgage insurance premivum is due to the Secretary, or i this Security Instryment is held by the
Secretury, eivh monde charge shudl be in anamount cguad 10 one-owellth of one-hal? pereent ol the ourstanding principal
balange due on the Nae,

IF Borrower tenders to [ender the Tull payement ol ali sums secured by this Security Insteutnent, Bocrowes’s avvouny shatl be
credited with the bulunce recaasting for all instulliments tor stems ¢a), (b)) and (<) and any mortgage insurangee premium
installment that Lender has not erome obligated (o pay to the Seeretary, and | emdder shall promptly refund any exsvess funds 1o
Borrower. Immedimely prior 1o o fareclosure sale of the Property or its acguisition by | ender, Borrower's account shall be
credited with any butance remanning fosunll instadiments for items G, () and (v).

A Appllcnlltm of l'a)mvnlu. AlL pasaaess under paragraphs 1 oand 2 shall be applied by | ender us rollows:

L Lo the mortgage insuranee premiuman be paist by Lender to the Secretary or 1o the monthly charge by the Secretary
instead of the monthly mortgnge insurance Gremonm, unless Borrower paid the entire mortgage insutunce premium when (his
Ser.uruy lnstrument was signed;

, [0 any taxes, speeinl assessments, faserokl panyments or ground rents, and fire, Aoad and other hazurd insurance
premlums. as required;
L[, to interest due under the Note;
FQURTEH. 1o nmortization of the principal of the ¥,
FIFTH. to late charges due under the Note.

4, Fire, Flood and Other Hazard fnsurunce. Borrower shallinsure all improvements on the Property, whether now in existence
or subsequently erccted, ngainst uny haznards, casualties, andd voranyengies, including fire, for whilch Lender reguites insurunge,
This insuranee shall be maintuined in the amounts aindd Tor thegerods that Lender requires, Borrower shall also insure all
improvements ott the Property, whether now in existehoe or subsequentiy eregted, nguinst foss by NMoods to the extent required by
the Secretary. Albinsurance shall be carried with compuanies approvea by pender. The insurance policies and any renewusls shall
ve held by Lender and shall inchiade loss payable clavses in Favor of, and ica form aceeptable 1o, Lender.

ta the event of loss, Barrower shall give Lender immedinte notice by maiv. Lepder may make prool of loss if ot made prompt-
ly by Horrower. Each insurance company concerned is hercby nuthorized wia direetad (o make pavment {or such loss ditegily o
Lender, instead ol 1o Borrower and to Lender jointly. All or any part of the insurance procecds may be upplied by [L.ender, ul its
option, cither (a) to the reduction of (he indebtedness under the Note and thii Secvdity Instrument, fiest to any delinguent
amounts applied in the order in Paragraph 3, and then to prepavment of principal. coetb) to the restoration ar repair of the
damaged property. Any application ot the proceeds to the principal shill not extend (oroostpone the due dute of the maouathly
paytnents which are referred 10 in Paragraph 2, or change the wmount of such payments. Aany.excess insurance proceeds over an
amounl required to pay all outstanding indehtedness under the Note amd this Security InstrwsG st shall be paid to the entity legul-
ly entitled thercto,

in the event of toreclosure of this Sccurity Instrument or other transfer of title to the Progerty that extinguishes the in-
debtedness, all right, tille and interest of Barrower in and to insurance policies in force shall pass 122t purchaser.

£, Preservatlon and Maintenunce o the Property, Leaseholds, Horrower shall not commit wasveror destroy, damage or
substantially change the Property or allow the Property to dereriorate, reasonable wenr and tenr excopied. fender may inspect
the property if the property is vicant or abandoned or the loan is ia default. Lender may take reasonableaeiion to protect and
preserve such vacant or abandoned property. I this Security Insirument is on a leasehold, Borrower shall comly sach the provi-
sions of the lease. If Barrower acquires fee title 10 the Propeny, the leaschotd and fee title shall not be merged anless Lender
agrees to the merger in writing.

6. Chargea to Borrower and Protection of Lender’s Rights ln the Property, Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrawer shall pay these obligations on time directly 1o the
entity which is owed the payment. If failure to pay would adversely alfect Lender's interest in the Property, upon lLender's re-
dquest Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Haorrower fails to make these payments or the payments reguired by Paragraph 2, or fails to perform any other covenunts and
agreements contained in this Security [nsteument, or there is a legal proceeding that may signiticamly affect Leander's rights in
the Property (such as a proceeding in bankruptey, for condemnation or 1o enforee laws or regulations), then Lender may do and
pay whatever is necessary {0 protect the value of the Property and Uender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragruph 2.

Any amournus dishursed by leader wnder this Paragraph shall become un additional debt of Borrower and be secured by this
Security Instrument. These amounis shall bear interest Trom the date of disbursement, at the Note rate, and ut the option of
Lender, shall be immediately due and payable.

7. Condemnsatlon. The proceeds of any award or claimt for dumages, direct ar consegitential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains uapaid under the Note and this Security Instru.
ment. Lender shall apply such proceeds to the reduction of the indehiedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Auy application of
the proceeds to the principal shall not extend or posipone the due date of the monthly puyments, which are referred 1o in
Paragraph 2, or change the amount of such paymentts, Any excess proceeds over an amount required 1o pay all outstanding in-
debtedness under the Note and this Security Tnstrument shall be paid to the entity legally entitled thereto,

8. Feen. Leader may colleet Tees and charges authorized by the Secretary.
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