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MORTGAGE 8015042

THIS MORTGAGE {"Security frstrumenmt™) is given on MAY 22, 1991 v The mortgagor is
JOHN C., KURNAT AND
ROBYN L. RURNAT, HUS@ZWD AND WIFE

{"Borrower™). This Security {nstrument is given to
COLE TAYLOR BANK

1

which is organized and vxisting under the laws of  THE STATE CF ILLINOIS il whose
address s 850 WEST JACKSON BOULEVARD

CHICAGO, ILLINOIS 60607 (*1amder™. Borrower owes Lender the prineipal sum of
SEVENTY SEVEN THOUSAND TWO HUNDRED

AND NO/100 Deilurs (11,8, § 77,200,00 ),

This debt s evidenced by Borrower's note dated the sme dide ws this: Seeiriacinstrament £ Note®), which provides for ()
monthly pyments, with the full debl, it ot paid carlier, due and payable on - JORZ Y, 2021 L
This Security Instrument seeures to Lender: (n) the repayiment of the debt evidenced by the Note, with mterest, nnd all renewats, I
extensions and modilications of the Noter (0 the payment of wll othes swns, with miere's) advaneed under parngraph 7 1o &1
protect the seeurity of this Seeurity Instrument: and (©) the performunee of Rorrower's covenntts ind agreements wnder this G
Securty [nsteument wnd the Note. For this purpose, Borrower does heseby montgige, gumt smd convey b Lemder the following L
deseribed property locuted in COOK County, Ylinois: -}
LOT 14 EN BLOCK 1 IN DOBERSTEIN'S SUBDIVISION OF THE NORTH EALF OF THEL N
SOUTH HALP OF THE NORTH EAST QUARTER OF THE NORTH EAST QUARTER OF

SECTICN 15, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

19-15-213-024
VOLUME 392

which has the address of 4028 WEST 56TH PLACE, CHICAGO [Street, City),

invis 60629 "Property Addiess"),
Hlinoi {Zip Cosle] ("Property )
DPS 1004
ILLINGIS-Single Family-Fannie Maa/Fratdic Mac UNIFORM INSTRUMENT Hoge 1010 Farm 3014 B/90
@@@O-BR(ILI gLy VAW MORTOAUT FORME (31 NZ03-0100 - 1000311291 lnumu:;_‘/_f_;f_;_
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5. Huwrd or Property Insurance. Borrower shall Keep the hﬁpn{wmmm new existing or hereafter erected on the
Property insured agninst loss by fire, hazards included watlin the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires msurance. This insurunce shall be mamtsined e the amounts and for the periods
that Lender requires. The insurance cureier providing the snsurancy shad) be chosen by Borrower subject 1o Lender's upproval
which shall not be unreasonably withheld. I Borrower fails o maintain coverage desenibed above, Lender may, at Lender's
option, obtain covernge to protect Lender's rights in the Property in aecordanee with parugraph 7

Al insurance policies und renewals shull be neceptable to Lender and shull include a stindard mortgage clawse, Lender
shall have the right to hold the policies und renewads, I Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums snd renewal notices. I the event of loss, Borrower shall give prompt notice to the insurance currier and Lender.
Lender may make proof of loss if not nule promptly by Bosrower,

Unless Lender and Borrower otherwise ngree in writing, insuranee proceeds shall be apphied to restarition or repatr ol the
Property damaged, it the restorution or repair is economicully feasible and Lender's security is not kessened, i the restoration or
reprir is not economically feasible or Lender’s security would be Jessened, the insurance proceeds shall be applivd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, 1f Borrowwr abandons the
Property, or does pra answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect siie insturance proceeds. Lender may use the proceeds o repair or restore the Properly or to pay sums
secured by this Security dustrument, whether or not then due. The 30-diy pertod will begin when the notice is given.

Unless Lender and“Posrower olherwtse agree in writing, any application of proceeds o principal shall not extend or
postpone the due dule oi v qionthly payments referred o in paragraphs | and 2 or change the amount of the payments, [{
under paragruph 21 the Propesty dsacquired by Lender, Borrower's right to any insuiance pohcics and proceeds resulting from
damage to the Property pricr to the geguisition shall pass 10 Lender to the extent of the sums secared by this Secunty Instrument
tmmediately prior to the acquisilio,

6. Occupuncy, Preservation, Mainttensrce and Protection of the Property: Burrower’s Loan Application; Lenseholds,
Borrower shall oecupy, estblish, and use ine Praperty as Borrower's principal residence within stxty duys after the exeeution of
this Securily Instrument and shall continue toloceupy the Property as Borrower™s principal residence for at least one year after
the date of oceupancy, unless Lender otherwise a2recs m wnting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond (Boipaver's control. Borrower shadl not destroy, dumage or impsir the
Property, allow the Property to deteriorale, or commid vaste on the Property. Bovrower shall be i default i1 any forfeiture
action or proceeding, whether civil or comnuaal, s begon i bender's good Enthudgment could resalt in forfeitlure of the
Property or otherwise materially impair the fien created by thieSacurty Instrument or Lender's secunty interest, Borrower mny
cure such a defanlt and remstate, as provided in paragraph 18, by-Codsing the action or proceedimg to be dismissed with a ruling
that, in Lender's good faith determination, preciudes torteiture of7d:e Borrower's ipterest i the Properly or other material
impairment of the lien ereated by this Seeurity Instrument or Letder's security interest. Borrower shall also he in defuult if
Borrow er, during the loan appitcation process, gave muterially talse or e zamte information or statements to Lender (or fuilwl
to provide Lender with any material information) in connection with the loan efidetived by the Note, including, bat not Hmiled
to, representations concerning Borrower's occupaney of the Property as a principai zesidence, [T this Security lostramwent is on s
leaschold, Borrower shall comply with all the provisions of the fease, 11 Borroveer zauires fee title ke the Property, the
lensehold and the fee title shull not merge unless Lender agrees o the merger o wreininy,

7. Protection of Lender's Rights in the Peoperty. I Borrower fuils to perform the coveaants and agreements contained in
this Security Instrument, or there is o degal proceeding that may sigaificantly whee! Lender sigbsain the Properly (such as o
proceeding in bankruptey, probate, for condemnation or forfeiture or to eaforee Inws or repulationsy then Lender way do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the PropeseyCander’s wetions nwy
inelude paying any sums seenred by o dien which has priority over this Seearity lnstrament, appeariag in cowrt, paying
reasonable attorneys' fees and entering oo the Property to make repmirs. Although Lender ny tike awtiotiedur this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this
Security Tnstrument, Unless Borrower and Lender agree to other terms of payment, these amounts sball bey interest from the
date of disbursement at tho Nole rate and shall be payable, will interest, upoin notice from Lender (o0 Borrower tequestiag
payment,

8. Mortgage Tnsurunce, W Letder required mortgage insurance as ncomdition ol muking the loan secwred by this Securily
lastrument, Borrower shall pay the prempans eequired to nuintain e mortpnge inseranee i elteet, T Tor any reason, the
mortgage insurance covernge reguined by Lender Tapses or ecises to be e efteet, Hovrawer shall pay the premimms required 1o
obluin covernge substantinlly vquivitdent to the mortgnge insurmee previously i ellect, at o cost substatinlly equivilent to the
cost 1o Borrower of the mortgaye insurnnwe previously in effect, Trom an alternate mortguge msterer approved by Lender, 1€
substaatiolly equivatent mortgage insurance coverage is not available, Borrower sl puy 1o Lender vach month a sum equal 1o
one-twelfth of the yearly mortgage tsuranee premivm being pand by Borrower when the insurance coverage Japsed ar eeased to

bu in effect. Lender will aveept, use nngd retain these payments us w loss oswerve ine lien of morigage insturance, l.m‘\o'n:h:';\c;
8108
Form 3014 8/80
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17. Transler of the Property or a Beneticial Interest in Boye or anw il o the Property or uy interest in il
is sold or transferred (or if w beneticinl interest in Horrowor is sold or trnnstereed wad Barrower is not w naturil person) withou!
Lender's prior written consent, Lender nay, atits option, require immediate payment an full of wl) sums secuced by this
Security [nstewment, However, this option shatl not be exercised by Lemden i exereise i prolabited by federnd low as of the dute
of this Seunty Tnstrument.

If Lender exereises this option, Lender shall gaive Borrower neties of weevleration. The stohve shudl provide s penod of not
less than 3O days from the daie the nobce s delivered or matled within wineh Borrower must pay all sams seeured by (his
Security Instrument. I Borrower Tuils o pry these sums prior o the expieston ol ths peniod, Lender may invoke uny remedies
permitted by this Secunity Insteament without farther notice or demundd on Barrower,

18. Borrower's Right to Reinstate, [t Borrower meets certwin comhions, Borrower shal) have the right to have
enforcement of this Security Insteument discontinued at any time peror to the vaclier of, (83 8 days {or sueh mher period as
applicable Tiw muy specify for reinstutement) hefore sale of the Property pursatant o any power of sule contned 1o this
Security Insteument; or (b) entry of w judgment enforeing this Secunty Instrunent. Those conditions are thiat Borrower: (n) piys
Lender all sums which then would be due under this Secursty Instrument and the Note ns 1 no aeeeleration hid oceurred; (b)
cures any defmult of any other covenants or agreements; (¢) pays all expenses mwewrred in enforving this Security Instrument,
including, but nedlindited to, reasonable attorneys® fees; and () takes such action as Lender may reasonably reguire to assisrs
that the livn of this Swnrity Instrument, Lender’s rights in the Property and Borrower's ebligntion to pay the sums secured by
this Security Instroment’ shall continue unchinged. Upon remstitement by Borrower, this Secarity Instrument and  the
obligations secured hereby stall remain fully effective as if no aceeleration had oceured. However, this night to reinstate shall
not apply in the case of neceleriiisn under paragraph 17,

19. Sule of Nate; Change ot Loan Servicer, The Note or u partial interest i the Note (together with this Secarity
Instrument) may be sold one or morcmes without prioe notiee to Borrowar, A sile may result i w chunge in the entity (known
as the “Lounn Servicee”) that collects menthly paymeats due under the Note and this Security Instrument. There also may be one
or more changes of the Loun Servicer unredsted 1o a sabe of the Note, If there i o change of the Loun Servicer, Borrower will e
given written notice of the change in accordan e with pargraph 14 above and applicable Jiw, The notice will state the name and
wddress of the new Loan Servicer and the addeegs o which payments should be made. The notice will also contain any « ther
tnformation required by applicable taw.

20, Huzardous Substanees. Borrower shall not Giuse or peemit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower skall aot do, nor allow unyone else to do, anything affecting the
Property that is i viclation of any Environmental Lasw. Thegrzeeding two sentences shall not apply (o the presenee, use, or
storage on the Prapecty of small quantitics of Hazardous Substaedes hal are generally recognized to be appropriste (o normal
residential uses and to maintenance of the Propeny.

Borrower shull prompily give Lender written notice ol any investipsion, clim, demand, lovsuit or olber sction by any
governmental or regulatory agency or privale party mvolving the Property sna any Hazardous Substance or Environmental Law
of which Borrower hus actunt knowledge, 1 Borrower tearns, or is notified by any governmental or regulatory nuthority, that
any removal or other remediation of any Hazardous Substance affecting the Propestyas necessiny, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substunces” wre those substances defined as toxic or hazardous substances by
Enviconmental Law andd the following substances:  gasoline, kerosene, other Tammable or-toxie petrolenm products, toxie
pesticides und herbicides, volutile solvents, materinls contvimng asbestos or formaldehyde, e rsdionchive materinls, As used in
this paragraph 20, "Environmental Law® means federnl Taws and Jaws of the jurisdichon whele the Property is located that
relate (o health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerationy Remedies, Lender shall give notice to Borrower prior to aceeleration following Rarrower®s hreach
of uny covenunt or agreement in this Seeurily Instrument (hut not prive to aeceleration under parageaph 17 unless
applicable lnw provides otherwise).  The notice shidl specify: Go the defanlt; (b the action requived (o cure the default;
{e) o dute, not less than 30 days From the date the notice is given to Borrower, by which the defanlt must be cured; and
(d) that tailure to cure the defuult on or before the dite specified in the notice may result in aeceleration of the sums
seeured hy this Security Instrument, foreclosure by judicial proceeding wnd sale of the Property. The notice shall further
inform Berrower of the right to reinstite after necelerition and the right to assert in the Goreclosure proceeding the
non-existence of u default or any other defense of Borrower to uccelerntion wnd foreclosure. I the delwult is not cured an
or belore the date spevified in the notice, Lender, at its option, mny cequire immediate payment in full of all suas
secured by this Security Instrument without further demand and may foreciose his Secority fostroment by jodicial
proceeding, Lender shall be eatitled to colleet all expenses incurred in pursuing the remedies provided in this purageaph
21, including, but not limited to, reasonzsthle nttorneys’ fees and costs of fitle evidence,

22. Relense, Upon paymuent of all sums secured by this Security Instrument, Lender shall release this Seeurity [nstrumeat
without charge to Borrower, Borrower shall pay any recordation cosls,

23, Waiver of Homestead. Borrower waives all sight of hemestead exemption in the Praperty, Form 301’1"48 ;%‘g
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