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MORTGAGE

THIS MORTGAGE("Security Instrument”) is given on MAY 14TH .
19 91 .The mortgagor is JUAN VTLLEGAS ANMD LUCRECIA VILLEGAS, HUSHAND AMD WIFE

("Borrowar™). The Sacurity insirument is given 1o LOAN AMERICA

FINANCIAIL. JORPORATION, , which is organized and exisling
under the laws of the stats el FLOKIDA ,and whouse addrass is 8100 OAK LANE, MIAMI

LAKES, FL 33000 {"Lendar").
Borrowet owes Londar the priveipal sum of SLATY THCUSAND AND NO/ LUO

Dollars (U.S. § 60, 00U .00 ). This dabl is evidenced by Borrowar’s

Nole dated tha same dale as this“Socurily Instzument ("Note"}, which provides ior manthly payments, with the full debt,
il not paid earlier, due and payable on JUNE 13T, 2006 . This Securlty Instrument secures to Lender:

{a) the repaymaent of the debt evidenceu Ky tho Note, with interest, and all rennewals, extensions and modilications; (b)
the paymen! of all other sums, with interest, auvanced under paragtaph 7 1o protoect the saecurity of this Security Instrumont;
and (c¢) the perfarmance af Borrower's covenants and agreoments uadar this Securily Instrument and the Nets, For this

purpose, Borrower does hereby mortgage, grani and convay to Lender the following described properly located in
COOK County, lllincis:

LOT % IN BLOCK 16 IN MILLER'S IRVING FARX ADDITION 1IN THE NORTHEAST
QUARTER 1/4 OF SECTIOMN 15, TOWHSHIP 43 _NORTH, RANGE 13, EAST OF THE
THIRD PRIMNCIPATL MERIDIAN IN COOK COUNTY, TLLINOTS.

. DEPT-01 RECCRDING $15.00
» Ti;&éé ‘TE‘QA" 59664]5;/29{;;’&4.2"_0[!’5070
dI.N. -15-236-003-0000 . ¥t T 3 — A SRS
P.I.N. 13 : CODK COUNTY RECORDER -
—
&
o
as
9y}
-i
~1
which has the address of 4439 NORTH KFCKUK . CHICAGO
{Stroet] [City]
illinois 50630 ("Property Address");
[2ip Code]
TOGETHER WITH all the simprovemenls now or hereafter erecled on the property, and all aasemenls, rights,
appurlenances, rents, royatties, minural, oil and gas rights and prolits, water rights and stock and all lixturas now
or hereaflar a part of the property. All replacements and additions shall also be covered by this Securily Instrument.
All of tha foregoing is refarred ta in this Security Instrumant as the "Property.” @
[
BORROWER COVENANTS that Borrower 1s lawlully seisod of the eslale hereby conveyed and has the right to éo
moitgage, grant and convey the Properly and that the Praperty s unancumbaercd, except lor encumbrances of recard. [y
Bortower warrants and will detend generally the hitle 10 tho Properly against all claims and demands, subject to any 5‘.;
encumbrances of record, j--s
~

THIS SECURITY INSTRUMENT combines unitarm covenants lor national use and non-uniferm covenants with
limited variations by jurisdiction to constitute a uniform securily instrument coveting reat property.

ILLINOIS.-Single Family- FNMA/FHLMC UNIFOAM INSTRUMENT Form 3014 12/83
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UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

18. Acceleratlen; Remedles. Lendar shall give nolice 1o Borrower prior lo acceleration following Borrower’s briach
of any covenani or agreemant In this Securlly Instrument {but not prior 1o accelaration under peragraphs 13 and 17 unless
applicable law provides olherwlise). The nolice shall specliy: (a) the defaull; (b) the aclion required 1o cure the delault;

(c) a dale, not less than 30 days ifrom the dele the nelice is given to Borrower, by which the default must be cured; and (d)
that fallure to cure the default on or before 1the dale specified in the nollce may result In acceleralion of the sums secured
by this Securlty Insirument, foreclosure by judicial proceeding and sale of ihe Propertly. The nolice shall furiher inform
Borrowar of the right to reinstate alter acceleration and the right to asser! In the foreclosure proceeding the non-exisiehce
of a default or any other defanse of Borrowear to acceleration and foreclosure. if the default is not cured on or before the
dale specified in the nolice, Lender at iis option may require immadiate payment in {ull of all sums secured by this

Socur ity Instrument without further demand and may foreclose this Securlly Insirument by judicial proceeding. Lender
shall be entliled to collect all expenses Incurred in pursuing the remedies provided in this paragraph 19, including, but
not limiled (o, reasonabfe alforneys’ fees and costs of litle evidence.

20. Lender in Possession. Upon acceleration under patagraph 19 of abandonmanl of the Propeity, and at any time
prior to tha expiration of any period of redemption {ocllowing judicial sale, Lender (in petson, by agenl o1 by judicially
appointed raceiver) shall be entitled 10 anter upon, 1ake possession of and manage the Proparty and to collect the rents
of the Property including those past dus. Any ranis collecled by Lender o1 the teceiver shall be applied tirst te paymant
ol the costs of management of the Propettly and collection of rents, including, but not imited 1o, receiver’'s fees, premiums
onteceiver's bonds and reasonable atlorneys’ fees, and then to the sums secuted by this Secutity Instrument.

21. Relgase. Upon payment of all sums secuied by this Secutity Instrument, Lender shali release this Security
Instrument without Znarge lo Borrower. Borrower shall pay any recordation costs.

22. Walver of Honics’sad. Borrowet waives all righi ol homestead exemplion in the Property.
23. Riders 1o thls Secu iv Instrument. )f one or more riders are executed by Boirowe! and recorded together witl

this Securily Instrument, the covananis and agreements of each such rider shali be incorporated into and shall amend
and supplament the covenanis/ard agreements of this Security Insttument as if the rnidei(s) were a part of this Secuaity

Instrument, [Check applicable bex{us))

[0 Adjustable Rate Ride- [} Condominium Rider [ 2-4 Family Rider

D Graduated Paymeni Ridlar 7] Planned Unit Development Rider

[0 Other(s) {specify]

BY SIGNING BELOW, Botrower accepls and agr:es 1~the terms and covenants contained in this Security
Instreument and in any rader(s) execuled by Borrower an¢ recoided wnh 1.

P - I~
f YD — Ln
.//(W“ (oL A . Sea *‘// b L B ¢ i __4{(:.4,:‘__ _________ — Seul N
J0aN VILLEGAS -Barrawer b ‘RLCJA VILLIEGAS “Bonewer €
[ g
el
[t

STATE T Cook County ss:

1, THE UNDERSIGNED . a8 Notzry Public inand 701 suid county and stai?,

do licreby certily thal Juan and Lucrecia Villegas

. are
, personally known 10 me {0 oc¢ 1iie same persen(s) whose nane(s) .

Al
subscribed to the forceoing instrument, appeased before me this d2y in person, and acknowledped v t ey o

g a
signed and delivered the said instrument as their free and voluntary act, for the uses and purpoies theion ‘E‘J

-
set farth, cn

Given undcr my hand and official seal, this 14pn deyof May 19 g,
My Commission expires:
. R .%,/K&’{’{w g e e e
Notary Pubtlic
TOFFICIAL SEAL
This instryment was prcp d by: ‘ EATHY L. HARTHEAU .
zzﬁ P NOTASZY PUBLIC STATE OF ILLINOIS

LOA r‘INANCIAL CORP. | rrv corvussion . ase 7,194} )

26863 is'tj"r"nt:ﬁ;é'I'E"I.llj‘ ROAD, #180

(Address)




