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Sroce o Winos MORTGAGE | ™™ i31.6361372-703 |

THIS MORTGAGE {"Security lnstrument’] is made on MAY 10 1993

he Maortgagor is MOISES SERRANC AND BLANCA SERRANO, EUSSAND AND WIFE

)

91423 Cpate.

whase address is 5117 WEST DEMING PLACE, CHICAGO, ILLINOIS 6063%

. "Bossower )

This Security Insfrument is given to  UNITED SAVINGS ASSN

OF THE SQUTEWEST FS3 which is organizad and exisling under the
laws of UNTTED STATES OF AMEIRICA . and whose address it

i301 NORTH 23253WO0D-4TH FLODOR, SCHAUMBURG,. ILLINOIS 50173

Sorrower owes Lender thi principal sum of

ONE HUNDRED TEN THEOUSAND FIVE HUNDRID TORTY SIVEN &AND 00/100

Dollars LSS 110,347 .05, 3 This debt is evidenced by Borrower's note daled the same dale as this Securily Inslirznea?
"fNote”l, which provides for man? »y paymen?s, wilth the full debt if not paid carlier, doe and payable on

JUNE 1, 2021 05 Securily instroment secures 10 Lender: () the repayment of the debi svidenced by ihe
Note. with interesl, and ali renewals, e/ teasions and modifications: i the paymen? of M1 clher sums, wilh inleres]. advanced
uander paragraph 6 to protect the se—~lsly of ihis Securily Instrumenl. and i the performance of Boower's covenanis and
agreements under this Securily lnstrument /.n3d the Note. For this purpose, Borrower does hereby morigage, granl angd conmvey (o
Lender the following described property Jocater'sn COOX County. Wingis:

LOT 45 IN HULBERT FULLERTON AVINUE HIGELANDS SUBDIVISION NUMB3EZR 4,

ARING A SUIDIVISION OF TEEZ NQOITE 2/7 OF THE SOUT:E 7/16 (EXCEPT

THE SOUTE 19.68 F=ZT AND WEST 174 ©ZET THEERZIOF) OF THE WEST 1/2

OF THE SOUTHEAST 1/4 TOGETHER Wiuli THE S0OUTH 17.535 °©

KORTH 1/8 OF THE SOUTH 1/2 (EXCEPT THE WEST 175 TIET THIRDOT)

GF SAID WEST 1/2 OF TETX SOUTHEAST 1,4 OF SECTION 2B, TOWNESHIP 40
NORTE, RANGE 13, TAST OF THE THIRD PRIRNUIPAL MERIDIAN, IN CO0OX
COUNTY, ILLINOIS.

AOLBLGITE

DEFT-D) LELIFDING $15.2
Tei11l TREN S972 85729791 12:26:00
5108 2 A H—P1-D54506

T Y
y
{
.

13-28-4206-019-06000

which haz the address of 51 17 WEST DSHIIJG ?LACE; CHICAGO 52 2. $:2aB
minocis 60639 (1= zaoer {Properly Address™):

TOGETHER WITH aH the improvements now or hercafter erecied on the properiy. and xi ag 15, 2ighis, Ippuriznances,
rents. royalties, mineral, oil and gas rights and profils, waler righls and slock and i fixlures o w =1 hercafier 3 part of the
property. Al replacemernls and addilions shall alsp be covered by this Secwurily insitumenl. &l &f the (Ofegling it sefeared 1o in
this Securily Instrument as the “Properly.”

SORROWER COVENANTS thal Borrowes it lawliolly steised of the e1lale hersbyy cOnveyed and has the e 501 1D morigage. grand
and convey the Properly and that the Properly is unencumbered, excep? or encumbrances of secord Eorrimwer warranis and will
defend generally the title 10 the Properly against all claims and cemands. sudbjecl 10 any enroebranzes of secsrd

i 1. PAYMENT OF PRINCIPAL. INTEREST AND LATE CHARGE. | Sorrowser shall pay when due the principal of, and inleres?
on. the deb? evidenced by ithe Note and late charges due vnder the Nole.

] 2 MONTHLY PAYMENTS OF TAXES, INSURANCE AND OTHER CHARGES. | Borrower shall include in ewch monithly payment,
togethar with the principa) and interest a5 set forth in he Nole and any laie charges, an inslalimen of any ia) 1aaes I0d peiMt
assessments levied or 1o be levied aglinit the Property, bl leasehold payments or ground 7&enis on the Propersly. and it premioms
for insurance required by paragraph &

Each moathly installment for items {a). bl and ic) shall equal cne-2weliih of the snnual amounis. s reasonadly eixlvmaled
by Lender, plus an amount sufficient 1o maintain an addilional balance &I Asti mose Ihan the-sanid of Ihe eslimaled amounis. The
full annual amount for each item shall Be Jccumulated by Lender within 3 period ending one mmonth belfore an ilem woold beetme

deling 1 der thall hold the amounts coliecled in Irus? 10 pay iteams {23!, D), 3ad ici belcre (hey betomse delinguenl. =
1t at any time the !ntal of the payments held by Landar tor atems (3. 5l and {ei. t1ogether willy the fulorte monlhiy paymsals "'_‘
for such items payable 10 Lender prior 1o the due daies of such ilems, exceeds by more than one -sizik the estimaled 3moant of 2;
payments required to pay such ilems when due, and if paymenls on the lioie are curreni. then Lender asll eilher sefund the wa
excess over one—sixth cf the sstimated payments Gr credit the vxcess over one—sixth of the eslimaled paymenls 10 scdseqrenl ;‘2
payments bv Borrower, at e optlion of Borrower. 11 the 1ota] of the payments made by Borrower for ilem ), ), or 2} is E_'-E

insufficisnt to pay tha ilem when due. then Borrower shali pay 10 Lender any amoont necessary (10 make up the deficiency onor
before the date the item becomes due.

| o -
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{8) SALE WITHOUT CREDIT APPROVAL. Lender shall, if permilied by applicable law and with the pricr approval of the
Secretary, requiré immaediate payment in full of 31l the sums secured by this Security Instrument il:
(0 Al or part of the Property is otherwise transferred lother than by devise, descent] by the Borrower, and
(i} The Piope::y ig' nol occupied by the purchaser or grantee as his or her primary residence, or the purchaser or granice
does sa occvpf t.h'e\l“’:opeﬂy but his or her cradit has not been approved in accordance with the requirements cf the

Secretary. <

{C} MNO WAIVER. 1f circumstances occur thal wouid permit Lender 10 require immediate payment in full, but Lender does not

raquire such payments, Lender does nol waive ils righis with respact to subsequent evenls.

(D) REGULATIONS OF HUD SECRETARY. In many circomslances regulations issued by the Secretary will limiz Lender's

rights in the case of payment defaulis 1o require immedists payment ia full and foreclose *f not paid. This Securitly

instremen does not authorize acceleration or foreciosure 1Y npt permitied by cegulalions of the Secretary.
{10 REINSTATEMENT. | Borrower has 2 right 1o be reinstated if Lender has required imm=diale payment in fol! because of
Borrower's failure 10 pay an amount due under the Note or this Securily Instrumenl., This right applies even aflar foreclosure
proceedings are instituted.. To reinstats the Security Iastrument. Borrower shall tender in a2 Jump sum 3l amsuals required 1o
bring Sorrower’s account gurreni inclouding, to the ei!en; they are obiligations of Borrower unders this Security Instrument.
foreclosure costs and reasonable and customary attoxn;:vs‘ fees and expenses properly associaled with the forecigsore
proceeding. Upon reinstatement by Borrower, this Securily Insirument and the obligations that it secures shall remain in effect as
it Lender had not reclited jmunediale payment inlull.,v!iov;ever, Lender is no! required 10 permial reinslalemen] if: Gif Lender has
acceptad reinstate’avn’ after the commencement of foreclosure procesdings within Iws vears immedialely preceding the
cammeancement of 3 curvent foreclosure proceeding, {il) seinsialemant will preclude forecicsure on diffesent grounds in the
future, or (i) reinstatern :nt will adversely affect the pricrily of the lien created by this Secwrily Instrumenl.

i 11. BORROWER (O RELEASED: FORBEARANCE 8Y LENDER NOT A WAIVER.] Exiension of he time of payment o
maoditication of amortization ol the sums secured by this Security Instrumsent granied by Lender to any Successor in inlesest of
dorrower shall not operate 1o saie’se the lability of the original Borrowsesr of SoIIowsar's surcessor in inlerest Lender shall ool
be required to commence proceedin,s against any successor :n interesl or refuse 10 axilend lims for payment o Stherwise modify
amortization of the sums secured by ihis Securily Insirument by reason of any demand made by the criginal Bortower or
Borrower’s SUCCessOrs in interesl. Any *orbearance by Leader in exercising any fighi or remedy shall nci be a waiver of or
preclude the exercise of any right or remsd:; .

12. SUCCESSORS AND ASSIGNS 87,UND- 3OINT AND SEVERAL L1ABITY: CO - SIGIHERS. .7he cowenants and agrecmants

of this Securily instrument shall bind and bene it tF e successors and assigns of Lender and Boreower, subject 1o the prowisicns of
iy Borrower who £o-signs his Seqmily

paragraph 9b. SBcorrower’s covenanis and agredmoals shall be joini and several
1msirument but does not exscuie the Nole {3t is "0 -sigming s SeIwrily Insiromean? only 10 SSrigage. Fant and convey that

Borrowsar's inters<? in the Properly under the lerms 3f 575 Secority Insiruoment; D) is not personally oblizaled io pay the suns
gree 10 exlend, modily, fothear or

sacured by this Securily Insirumen?; and ic) agrees that L« nder and any cither 2cr70wer may 2578
make any accommodations with regard 1o the term of this Setiry insiroment or the Ncle wilthow? (hal Bortower's consenl.

:  13. NMOTICES.  &ny notice 1o Borrower provided for it this Serurily instrument shall Be Given by delivering il or by mailing
it by firs® class mail psnless applicable faw requires use of anothe: mthod. The nolice shall he direcied io the Propesly Sddress o
Any rolire 1o Lender shall be given by Firs? class mail o Lender's

any other acddress Borrower desigrales by nolice 1o Lender.
address staled herein Of any address Lender designates by aclice 1o Sorrover. Any nclice provided for in ihis Secwrily Insirumead

shall be daemed 10 have been given o Borrower or Lend hen given 25 ot Lvided in This paragradh.

! 145, GOVERNING LAW: SEVERABMITY. :This Sacurily Inslrumeni 37:al! be governed by Feders! Iaw and the lamw of the
jurisdiction in which the Properly is iocaled. In the event 1hal any provision or~lause of Ihis Serwily Inifrumenl of the lictle
contlicts with applicable law. such conflict shall not affect other provisions pf (his Securily Insleaomen? oo Ihe Nole whick can be
siven affect without the conflizting provision. 70 this end the proviseons of this Jerorily Intlrumen? and ihe Tiole are deslared i

ba severable.

15. ASSIGNMENT OF RENTS. |Borrower untonditionally assigns and lransfers 1oL ndor all the renls and revenues of the
Property. Borrower authctizes Lender or Lender's asanlis 10 coliect the srents and sevenues and Jereby direcls each lenani of the
Proparty 10 pay renis 12 Lender of Lender's agenis. However, prior 1o Lender's nolice 1o Bocowes.of Bosrower’s breach of amy
covenant or agreement in the Securily Insirument?, Sorrower shall cofiect and receive all renls I nd rvenues of the Property as
trustee for the benefit of Lender and Barrower. This assignmen? of renls conslilules an Lo lu's astigrment and mol an
Jsssignment for additicral secunily only.

1f Lender gives nolice of breach 1o Borrower: {a) all rents received by Bosrowoer shall be heid by Tatower a3 Wranler S22
benefit of Lender Gnly. 1o be applied 15 1he sums secured by The Secwrily Inslrumeni: &) Lender shall by eruitled 1o coflecl and
rieceive 31l Of the rents of the Properly: and ic) each tenant of the Properly shall pay all renls due and 2nDad "G cender ot Leader's

azent on Lender's writlen demand 10 the Ienanl.
Borrower has not executed any prior assignment of the senls and has nol and will not pariosm any 21 that woold prevent

Lender from exercising ils rights under this paragraph is.

Lender shal 1ot be required to enter upon, lake ¢onizol of or mainlain the Properly belore or ailer giving nolice of Beeach
te Borrower. However, Lender or 2 judicially appoinled rectiver moy do 50 31 any lime there is ¥ breach, Ary applicalion of renls
thall not cure Cr waive any dafaull or invalidale any other sight or remedy of Lender. This assignmen? of rents of the Propesty
shall terminate when the dabt secured by the Securily Instroment as paid in folil.

ﬁ\lON:UH!EOBM_CD_'iENANIsé Borrower and Lesder further covenant aad agree as foliows
! 17. FORECLOSURE PROCEQURE.| IF LEMDER REQUIRES IMMEDIATE PAYMENT U AL UNDER PARAGRAPH 9 LENMDIR AT

FORECLOSE THIS SECURITY INSTRUMENT By JUD:CIAL PROCEEDING. LENDER SHALL BE ENTITLED 7O COLLECT [ EXPENSES
INCURRED IN PURSUING THE REMEDIES PROVIOED IN THIS PARAGRAPH 17, INCLUDING. BUT 0T 1L1MATED 7O, REASCICA2LE
ATTORNEYS" FTES AND COSTS OF TITLE EVIDENCE.

[ - % RE‘I.E;&] Upon payment of all sums secured by this Secorily Insirumen?. Leader shall release this Securily Insirumen?

without charge to Borrower. Boecrower shall pay any recordalion cosis
i 19, WAIVER OF HOMESTEAD. ! Borrower waives all right of homestead exemplion in the Property.
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