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153#020G8082 FHA Case No.
State of Hinois MORTGAGE 131:6377229-731
THIS MORTGAGE (“Security Instrumeai™} is ade 02 Ay 26 .19 o1 .

The Morigagor is
S0HR P. STUTT, A SINGLE MAN AND MARGAIET 2. wWOODS., & SINGLZ wOMAN
whase address is 10217 ©. WASHINGTON, UNIT 380, £0AX LawN, ILLINGIS 604&53
. {**Borrower""). This Security Insirument is given 0

Investors Savians Bank, F.5.3.

™
NQ  which is organized and cxisting a72cc the laws of  THE TNITED STATES OF AMBRICA , 2né whess
\ address is 200 East Lake SIrect
' \ Fayzata, MN 5539 {**Lender’). Borrower owes Lender the principal sum of
; {‘}a SIXIY TEOUSAND AND 00/10C
Dollars ((U.S. S 60,000 .00%%%% L ThIs &bt is evidenced by Dormower's note éated ihe same date ag s Secunity
Instrument "Noie™). which provides for mouthiv.paymenis, with the {ull debi, i not paid earkier, duoe 2nd peyable on
JUNRE 1. 2021 . This Sciur iy Insirument sacires o Lender: {2} the repayvimen: of ihe debt evidenced

by the Note, witk inicrest, and ail renewals, extensicuiead modificatdons; (&) the payment of all other sums, with imeres:,
advanced under paragraph 6 10 proicsi the security of this Srcumity instrurnen:; and 46 the performance of Bomrower’™s covenanis
and agreemenis under this Security Iastrument and ihe P 'ole. For ihis purpose, Borrower doss hereby mortgage, grunt 2ad

convey to Lender the following described property locates ia P
. ~ County, Iinols:

—
T -
dls

Li1}

ONIT NGMBER 300 IN WEST IZDGE CONDOMINIUM AS DILINFTATED ON A STRYEY O OLLOWING

DESCRIBED REAI ESTAIE:

THE EAST 125.12 FEET OF THE WEST 3G0.24 F==7T OZ-' xn.. BURTR 313 TEET OF TEE SOUTE §27 TEET
OF TEE S0UTH WEST 1/4 OF THEE SOUTH WEST i/4 O ZCTIONR 2. TOWNSHIP? 37 NORTHE, RANGE ’.2
EAST OF THE TEIRD PRIGCIPAL MEHIDIAN, IN C«OO.( C‘Q"H'f_"f TLLIINOES WEICH SURVEY IS ATTACHED
A4S EXEIBIT ta' IO THE DECLARATION QT CONDOMINIUY RSCORBIEID LS JOCIMENT 26765905 252 AS
AMEMDED BY INSTS ZNT 2EZCOXDED AS DOCTMENT 273656388 TOGZTHER wITE ITS TANDIVIDED
PERCENTAGE IXTZREST IN THZ COMMON ZLZMENTS.

)
)

LY

PIN: 02-09-316-011-1040 z

. (]
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FosS
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. <
which has the address of 10210 S. WASEINGTON, TNIT 300, OA® Liwn, iSweocz, Ty,

{llinois 60453 {Zi? Codel, {“P:opc:a' Address™y;

TOGETHER WITEH all the improvemsnls now or heseafier acc::d o ihe propeny, and a3l ezsemenis, TGS, appuiiienancss,
renis, royaliies, mineral, oil and gas rights and profiis, waier righ:s and siock 2nd 2l! Sxiurcs now or hereafier 2 part o. the
propeny. All replacements and additions shall aiso be cove::d by this Securiiy Instrument. All of the foregoing is referred

o ia this Securlty Instrument as the “Propery.™ -

BORROWER COVENANTS tha: Borrower Is Jawfuily seised of the esiate herchy conveved and has ihe right {o morigzge, -
grant and convey the Property and dtm {h" rapeniy is unencumbered, except for encumtrances of record. Borrowes waitanis .| =
and wiil defend gencrelly the titie to the Property zgainst 26 daims 2ad demznds, subject 10 any cocumbrances of recoid. - :

1. Paymeat of Principal, Intecest and Late Charge. Borrower shall pay when duc the princpal of, aad inieres: on, the
debt evidenced by the Noic and 121¢ charges due under ihe No:z.
<

2. Monthly Payments of Taxes, insurance and Other Charges. Bcr:ow.-: shell inchede In cach monthly payment, (ogcther
wizh the principal and intersst as set forth in the Note aad 2ny late chargss. an ins:alimen: of 2av (2) taxes aad special assessmenss
levied or 0 be levied against the Properiy, (0} lezschold permenis or ground renis on the Properiv, and () premivms for
insurancc requiced by parzgraph 4. -

P:te lTofs o B
Q—«.‘.m L] VAP MORTGAGE FOMVS * 1312538300 - 007281
3

FHA IBinok Morigage - 1/91




IAL COPY 16£6S NR ‘va;m‘::s‘

133WLS IAVI 1svA 00¢

"g°S°3 NNVE SONIAVS S30ISIANT
LIANNIH J31 \‘-’HCI!WS

:Aq posedaad Juswnisuj sl

/& A ,0// > dxa uo:ssu 0D AN

Wf X , Lo kep W $iY3 ‘jesc reYyJ0 pUE puEly AW :apun usnn
B 233)

“Juo) 195 U sasodind pug sIsu 22 o “1oe Afeunjoa p YITHL Se WRUNNSUI PIES S PIIFALPP pue pauls
Aam X 1 papajmoude pue ‘uos1ad ur Aep sup 2w 31033q pareadde “wunnsul Fure8230) oY) 02 poquUOEQDS

(s)ouret asoywm (s)uosiad SWLS 21 3q 01 W O UMOUY Ajfeucsad *

NVROM TIONIS ¥V “SO00M "d ITEVOUVR GNV NVH JTTONRIS V 11008 ~d RHOC lelil

L5195 Q212 OP 21E1S pue K1UNOD Pres 10] pue Ul Qg AJRIoN € * WYW 1
W 155 fjunoy SIONTTTI 30 3LVIS

r fo y 33y
m- RaO130¢]-
(1=25) =g (ie2%)
Pwos0g- *g_oou f d IIUVOUVR
(1e25) f‘-{;,-zp—,;/*); [( % T YW
Rmorieg- 7 33nse td naoi?/’

N W P,

(s)35pL Sue Ul pUE WANBNIISU] SILNDSS ST UL PIU.ENI0D SMIIN Y} 01 Sax18e pue

d¥Soe 10m0210g ' AMOT13E ONINDIS A8

et ] 19p1y Wwawke pIizhpeIin [ SPpMY wewdopadg 3un pauueld [T
Japl}i £unby Sumosn D I3pry sey ngesnlpy 3 Japry WIMpIWIOpuoD )

s3)xoq :iq::::!*dde :poq;)] °1uaunuzsu1 .(mu:»:g s _10 wed B u1319/4 (F)15pis ays 1 se waumnsu; Amwandag su) Jo Siemase pue
SIEUSA0 I 1UWS[ddis pue pUANE [feys pue ojm p:;modmaui S0 JPS5S 19PH UONS YIS JO SIIBBIA0D 211) “JUSWNISUL LA1IN00g
ST v 19119803 PIPIOID] PUR JIoMOII0g AQ PRINISNS 218 SISPU 3107 I JUO J] "IusmnnsU] AJUNNG SiqE LIRS et
-£1e12139s A1 01 wnnuaid asurinsul 23RIL0OW B V22701 JUNIE) 5I9pUIT] 01 NP A}2]0$ ST ddURINSDN JO
LnIQejreABUn Y1 UIYM J9pU] £Q Pas1ex? 3q 10U AewW uoudo siys ‘31085207 Sy FLIPURISYIMION “ANIQISIUY Yons Jo Jooid
JABAPUOD PIUWISP 3q. [[BYS ‘AqaIayl paindos 270U 5y} PUE WHWNLISV] ANINX S SHY» 2MsUL 01 SULUIPSP *JOAIY 21EPp Y1 Wwoay’
sxep 06 ©1 Jusnbasqns parep mla.was 211 10 1033 PIZLUINE AU JO JUSWIDILIS UM W “IWSWNISU]
AIUN02G s Aq pa.!t-.aas sums 11 Jo 11y u wsuied sreIpswun 31mbaa <g ydesferel u, Funpdue JuipueIsymiou pue uondo sy
18 ‘ARl JOpUST “JOAIAY :mp ap mm_; SA®RP 06 unim 10 S.ns' 01 [RUCTIEN] I J3PUN IDURIASL] 10]

21qISny2 59 10U AQ2J0Y) PAIN33S 310U 311 PUB WIWMNSU] AJUND2S ST PINOYS 1811 SI2I3E 11 M0110g "ISNELD) UCHEIIRIY

91254685

Kuadorg sy ui uondwoNs PEISIMOY Jo n;é_u JE saalem Jamo110fg “PulSRUWON JO J3AMBA, 81
i $1505 UONEPIOI3I Aue Ked [Eys JomDII0g “Ian01og o S8aeyd MoyNM
qusnaISU} KNS SIYT ISL}2 TS J5PUST *JUSINIISU] AIINIG SIY) £ PSINISS SUINS (e Jo wnwied uodn -assasy 81

-33UaPIA3 IPN JO SISOD PUE SV SFINIOLE IEUOSEI 0} pInwy Jou g ‘dmpnou 3 gdeadeasd sup oy paplacad’

satpawas 3q)-Sumsind g pa.un:ml SISVIANI |8 133J103 01 PINHVI 3q  [§BYS Japu]. “Suipsadoad =pn! £4q Jupwnasuy UNIG
sy asapa10) KEw 1apuay ‘6 ydeadsied sapun [ In) ul 1uawed JVIPAWE SANDAI 12pUIT J] “AUAPIICIJ IINSO[A0F LT

.s-r.oncu se 331Sp PUE WLUIA03 JOYUNJ JAPUIT] PUL 13m0110g "SINVNIAOD l'\HO:!]Nﬂ'NO!\




AL L % 7 . N
Each monihily msiallment for items {a). (). and (<) shall equa 0 Znnusd ambuans., as reasonably ewimaied
by Lender, plus an amount sufficient 10 mainiain 2an additionz] bzlance of not more than onc-udxih of the ostimzicd 2mounis.

The {ull annual amouni for cach item shall be accumulaied by Leader within a period cndine once moaih before an fzem world
beecome delinguent. Lender shall hold the amounis collecied 1n trust 10 pay ficsns {2} (Tl and (o) before they bocome delinguens.

1f at any iime the tetal of the paymen:s held by Lender for Iizms (2}, {b), 2a2 {2). tozaiher adih 1Be future monihiv parmends
for such iicms payabic 10 Lender prio. io ihc doe dates o, such iimms, oxnoseds Dy msore (han ons-sixth ihe cuinnzied amownn:
of parmenis reguired 10 pay such ilems when due, and 17 paymesis on ke Noie 2r¢ turrent, ihen L::adc: shali either sefund
the oxcess over one-sixth of the esiimmaied payments or credin thie oxcess over one-uxntk of the estimaicd PANTNCTIS 10 sehsogueni
payments by Bors omc.. a: the opiion of Borrower. If the o2l of 1he peroacals made by Bomrencr o7 ficm {2). (b). o
is insufficical to pay the iiem when duc, 1then Borrower shall pay 20 Lender any amouni aocessary 10 make up the Scficicacy
on or before the daxc the item bevomies duc. )

As used in this Sccurnity fasirument, *“Seoretarny”™” means the Scecroiany of Housing and Uskan Development or Ris 4w fer
da:gm:& Maost Sccnnt} Iastruments insured by .hc Secretany 2o insared wnder proprams which sogoire advance permoni of
the cniire morigage insurance p-cmmm if this Sccu:l.\ Insirumeni i or was insured under a program which did Dot zequise
advance payment of tiic ¢atire mornigage insurance premium, then tach monihly paymoni shall also indude cither: ) 20 instailmen
cf the annual morigage insurance preminm 1o be paid dy Lenderzothe h:c:c::n or {5y 2 mmomhly chanpe insicad of 2 monigege
insurance premmium if this Security Iastrument: 3s held by the Secretary. Each monihly installmen: of the martgaer insurance
premiums shall be io an amount sufficieni 1o accusmulaic the il asnual :::o..s:..;'- msurance pronicm wih Lender onc monin
prior to the dare 1the full annual mortgage insurance premiusm is duc 10 the Seorciary, o if 1his Secemily Insironyess is hadd
by the Secretary, cac™ monthly charge shall be in 2n amount cgual 10 onc-1welith of one-half prreemt of the ouistanding pindpal

balance duc oa 70 Noic.
If Borrower 1enders 10 Lender the full pavmeni of 2%l sums sc—"'fd By this Securiiv Insirunenl, Borrower™s acoouni shail
20¥ HMOTIL2LE INSUTARSE pronivn

be credited with the bifarce remaining for all installmenis Jor ftems {a), (D) 2a8 {9 ‘,...d

installmen: tka: Leader i) 5ot become obligated 10 pay 10 1hc Scoreiary, and Leader rompily refund any oxcess funds
10 Bemmower. Immcdiziely o5or 10 a forcclosure sale of the "'-apc::': Or Iis asguisition Iy -:::dc:. Rorrower’s acoouni shal?
be crediied with any balancd sumnaiaing for 2l insiallments Sor fiems {2 (o). and (.

3. Application of Pavmenls. /.0 pavmenis under paragraphs 1 and 2 shail be appiied by Lender 2s follons:

First, 10 the mortgage insuras < pramium 10 be paid by Lender 10 the Scc'czary 03 10 the momialy charge by the Scc:c’an-
instead of the moathly morigage insurzack premium, unless Torrower paid the entire morigage Insuance premivm when this
Security Instrumemt was signed;

Second, 10 any tzxes, special assessments corschold gaymenis or ground renis, 2ad fire, flood and other hazard inszrance
premiums, as required;

Thard, to interest duce under the Noic;

Fourth, 10 amorntization of the principal o. 170 Noie;

Fifih, io late charges due under the Noie.

4. Fire, Flood and Other Hazasd [nsurance. Borroywer chall insure all improvemenis on the Propeny. wheiher now i
exisience or subscqucmlv erecicd, apainst any hazards, cass aiiics, and comingencies. including fire, for which Lendser seguires
insurance. This insurance shall be mainiained in the amouiits 2ad for the perieds 1that Lender reauires. Borsowes shall also
insure all improvementis on the Properiy. whether now in exisicacs »r subsequeniiv erecied, arainst ioss by fToeds 10 the exicat
required by the Secretary. All insurance shall be carried with conipziies approved by Lender. The insurance policics and any
rencwals shal! be held by Lender and shall include loss pavable ciplses in favor of, and in a form 2ccepiable 1o, Lender.

in the event of ioss, Borvower shall give Lender immediaie notice 50 mail. Lender may make prood of joss if oot made
prompily by Borrower. Each insurance company concerned is hereby av Sorized and ....-..a-d 10 make paymien? Jor such loss
dirccily to Lender, insicad of 10 Borrower and 1o Lender jointly. All or 2ny/pait of the insurance procecds may be applicd
by Lender, at its option, clther (a) 1o the reduction of the indebiedness onder the Tioic and 1his Sccurity Instrumen:, firs: 0
any declinguent amouats applied in the order in paragraph 3. and then 10 prepaim-ni of prindpal. or (B) 10 the restosaiion
or repair of the damaged Propeniy. Any appilication of the procesds 10 1he pringyai h2ll net exicnd or pasipone 1he due daje
of the monthly payments which are referred 10 in paragraph 2. or change the amoun’ 01 such parymenils. ADy CXCess insurance
proceceds over an amount required 10 pay 2li ouistanding indebiedness under the Noic anrd this Securiiy Instsument shaill be
paid to the caiity Iegally entitled thereio.

in the cvenr of foreclosure of 1his Security Insirumen: or T irensicr of :itie 10 iac Puoperniy thal exiinguishes the
indcbiedness, all fghi, title and interest of Borrower in and 1o insurance poiides in forse siail 7 ass 1o the purch

5. Prescrvation and Maintenance of the Property, Leaseholds. Borrower shall not commit wasie or desiroy, da mage or
substantially change the Propeniy or allow the Property 1o dercsioraice. reasonable wear and 1ear excepeeds Lender may inspect
the Property if the Property is vacant or abandoned or the Joar is in defauit. Leonder may 1ake reasonab’s action 10 protect
and preserve such vacant or abandoned Propcny. if 1his Seccurity Insitumcent is oa a Icascheld, Borrow s chali comply with
ihie provisions of the Icase. 1f Borrower acquires fec title 10 ihe Property, the leaschold and fee titie shall not be mcrzged ualess

Lender agrees 10 the mierger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shali pay all governmenial or muaicpal
charges, fines and impesitions that are not included in paragraph 2. Borrower shail pay :hc.v obi:za‘:ons on time direcidy 10
the entiiy which is owed the payment. if failure 10 pay would adversely affect Lender’s inieres: in the Property, upon Lender™s
request Borrower shall prompily furalsh 10 Lender reccipis cvidencing 1hese paiyinconis.

if Borrower fails 10 make these payments or the paymenis seguired by paragraph 2, or fails 1o perform any oiher covenants
and agreements comained in this Sccurits Insirumcent., or there is a fegal procecding that may significantiy aifoa Leader?s nglus.
in the Property (such as a procecding in bankruplcy, for condemnaiion or 10 eaforce laws or regulzations). the bénd:; may ;
do and pay whatever is necessary 10 proiect the value of the Propeniy and Lender’s righis in the Prepenty, including payment
of taxes, hazard insurance and other iiems mentioned in paragraph 2

Any amounis disbursed by Lender under this paracraph shall become an additional deb: of Borrower and be secured
by this Sccurity Instrument. These amounis shall bear interes: from ihie daic of disbursemceni. at the Noic raic. and 21 ithe
option of Lender, shall be immediately due and pavable.

7. Condemnation. The procceds of any award or claim for damages, direci or consequential, in conncction with any
condemaation or other iaking of any part of the Properiy. or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender 1o the exient of the full amount of the indebicdness {hat remains vnpaid under the Noie znd this
Security instrumeni. Lender shall apply such proceeds 10 the reduction of ihe indebiedness under the Nole aad this Security
Instrument, first 10 any delinquent amoanis 2pplied in the order provided in paragraph 3, 2nd then 1o jwepayment of principal

Pope 2of <
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made :his 2574 dax of
MAY .19 91 . and is incorporaled inio and sh2il be deemed 10 2amend and supplement

the Morigage, Deed of Trust or Sccurity Deed (¢*Security Insiroment™} of 1he same da2ic given by the undersigned
(**Borrower””) 1o secure Borrower™s Noie (““Noie™) io

Investors Savings Bank, FS38.
{the **Lender*') of the same date and covering the property descrited in the Secusity Instrument and located 21: |

10210 S. WASEINGTOX, UNIT 300, 04AX iaWN, ILLIN0IS 60%i33

Propey Addrou]

fhZ NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMNITS THE AMOUNT THE BORROWER'S
INTERVST RATE CAN CHANGE AT ANY ONE TIMFE AND THE MAXIMUM RATE THE
BORRO W R MUST PAY.

ADDITIONAL COVENANTS. in addition 10 1the covenanis and agreemenis made in the Secumiy Insiromeni.
Borrower and Lender furtiicr covenant and agree as follows:

1. Underihe Noie. the iriind siaicd inieres: ratcof  SEVEN AND OXE HALF 35T COMIUM
( *k7 0%k %) per annum {"ininal interest Rate™"y on 1he unpaid princpal balancr is subjecs

1o change, as bereinafier desrilsed. When the interest raic changes, the equal monihly ins:alimems of prncipal
and interest also will be adjusied, as hereinalior provided. so that cach insiallment will b2 1n 2n 2MOTH QCOCSSATY
10 fully amonize the pnpaid privicpal balance of the Note. 21 the new 2djusicd iniercest sale. over ihe remaining
term of the Nole.

The first adjusiment to the interes( ‘21z {if any adjustmen: is reguired) will be cliective on ibe fErst day
of OCTO3ER 1 .19 92 . ¢whach daie w3l not be Iess than twelve monihs RO more than sighton
months from the due dare of the first invtallmen: paymeni wnder the Noie), and thereaficr cach adjestment
10 1he interest rare will be made effective on ihat dav of cach succeeding vear dunng the 1erm of the Securiiy
{nstrument {**Change Daie™").

v

3. Each adjustment 1o ihe interest rate will be made brocs npen the following meathoed of employing the weekdy
average yicld on United Staies Treasury Securities admiied 10 2 coastant matanity of one yeas {index": the
Index is published in the Federal Resenve 8nllerin 2nd ddade 22iizble by the Unlted Si2ics Treasury Depastment
in Stanistical Releass Ho15 {(319)). As 01 cach Change Daid, 11 "Will de determined whether 07, nol an interest
raie adjustmens must be made, and 1he amonnt of the new-aimsied nicrest raic. if 2ny. 2s follows:

{a} The amount of the Index will be determined. uing the most socesly mailable Hegure, thinty (30} davs belore
the Changz Datre (*“‘Current Index™).

) TWO perceniage ponis | *%2 QOE® oo e
““Alargin®") wiil be added 10 the Current Index and 1he sum of this ad kien will be rounded 10 the nearest
onc-cighth of one perceniage point (0.125%). The rounded sum. of the Ma: gin plos the Currenr Index,
will be called the **Calculated Inieres: Raie™ o7 cach Chanpe Dare.

{c) The Calcuiaied Interest Rate will be compared 10 the interest raie being carncd ummediately prior 0 ihe
current Change Date (such iniesest rate baing calicd 1the “*Exisiing Inicresi Raice™™/. Then, ihe new adjusicd
interest rate, if any, will be deiermined as foliows:

Q) if the Calculated Injerest Raie is 1the same as the Exicring Inierest Rate, 1the inierest raic n3l! moz changs-

i)  If the difference beiween the Calcuiaied Inieres: Raie and the Exdsiing Inicrest Raic is Iess ihan o ~
cqusl 1o one perceniage point, the new adjusied interest rate will be equal o the Caicuiated Imicrest - ’
Raic (subjeci 10 the maximum allowable change over 1be 1erm of ihe Secuniy lnsirument of five
percentage points, in either direction, from the inntial interest Rate, herein calied the 3% Cap™). &C

(i)  If the Czlculaied {aierest Rate exceeds the Exsiing Interes: Raie by mose ihan oae perceniage point, | o

" - - - - - - - -
the new adjusicd inicres: rate will be equal 1o one percenlage poimt higher 1than the Exdsitag Interest ! ]

Rate (subjeci 10 the 3% Cap)d. E

Gv) If the Calculaied Intcrest Raie is dess than the Existing Inierest Raie by more than one perceatage o
point, the new adjusied interesi rate will be egual 10 one percentape poini loss than the Exisiing Intezest &
Rate (subject 10 ithe 3% Cap).
{d} Norwithstanding anvtbing conteined in this Adinstable Raie Rider, in no cvent will any new adjusied interest
rate be more than five oercentage (5%) points higher or lower than the Initial Intesest Rate. I any increase
or decrease in the Existing Interest Rate would cause 1he now adjusied inlerest raie 1o exceed the 5% Cap.,

) FHA Moltistate ARM Rider - 673%
@—572 moe AP MDATGEGE FOMMRS + (3331293 8100 = BOOIS23-72E1
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 247TH dax of
MAY .19 g% . and is incorporaied inmo and shall be desnied 10 2mend and supplement
"}

the Morigage, Deed of Trust or Secuniy Deed (C-Securtiy Iasirumeni™ ) of the same daie civen by the undersigned
(**Borrower™) 10 sesure Borrower’s Noiec 10

Investors Savings Bank, FS&
(**Lender™™) of the same daic and covering the Property described in the Sccunity Instrument and focaied a1

10210 S. WASEIXNGTON, TNIT 300, 02K lawN, ILLINOIS 60553
{Properiy Address]
The Properiy Sddress includes 2 anit in. 1ogether with an indhidnal interest ia the commen clements of. a condominium

project known os:

WEST ZDBGE CONDOMINITM
IName of Condomnium Proyes]
{(**Condominium Projcct” . M the owners association or oiher eniiiy which acts for the Condominium Proisd ("Owners
Associarion®") holds title 70 iropertv for the benefit or use of i1s members or sharchoiders. 1hie Properiy also includes

Borrower™s inicrest in the / *wners Associaiion and the vses, proceeds and benefins of Borroner™s injesesi
CONDOMINIUM COVE WANTS. In addition to the coseaants and agreements made in the Security Instrument.
Borrower and Lender further coviaaat and acree as follons:

A. So long as the Owners Assoacialion mainizins. wiih 2 generally accepied incurance carricr. a ““masie™
or -tianketr™ polcy insurizg <ll propsriy subject 10 the condeminiumn Jdocumenis. including 23
improvements now exisiing or Gersaficr orecied on the Properniy. and such policy 16 satisfamorny io Lender
and provides insurance coverage i 1h: 7mounts. Jor thr peniods. and apaing the hazards Lender reguises.
inckading fire and other hazards mciod=d within 1he 1e1m “eviended converage.”” and loss by flood. o
the =xient reguired by the Sevretan . fien: 31 Y ender waives the provision in Paragraph 2 of 1his Securiy
insirumen: for the monthiv paymen: 10/ Leniier of onc-1wclizh of the vearly prominm msalimenis for
harard insurange on the Propertyv. and iihorrewer™s obligation under 1this Parzeraph 2 10 mainizin bazard
insurance coverage on the Property is deemicd s2.251328 10 the exieni 1hat the regquired convgrape is proswded
by the Owners Association policy. Borrower shaliohve Lender preompt notice of any Iapse in roguised
hazard insurance coverare and of any loss occxuirfue from 2 hazard. In 1he even: of 2 diusiboion of
hazard insurance proceeds in licu of resioraiion of Jcriair following 2 loss 1o the Propeniy, whether 10
the condominium unit or 1o the common clemenis. any proceeds paxable 10 Borrower ase hereby assiznad
and shall be paid 10 Lender for appiication 1o she <ens secered by 1this Security Inarumen:, with any
excess paid 1o the eatity legally ontitied thereio.

Borrower promises 10 pay Borrower™s ajlocaiad share of ihe cominon expenses or asscssamonis and charpes
imposed by the Owners Association. as provided in the condeinanium documenis.

If Borrower docs not pay condominium dues and assessmenis nhier duc. then Lender may pay thom.
Any amounts disbursed by Lender under this paragraph C shall become addinona] debw of Borroner
secured by the Security Insirument. Unless Borrower and Lender agree 10 oiher 121ms of peamneni, these
amounts shall bear interest from the daiz of disbursemeni a1 the Noic saie »ud shzll be payable. with
interest, upon potice from ifender 15 Borrowner requesiing payineoni.

BY SIGNING BELOW, Borrower accepts and agrees 10 1he ierms and provisions conizinye in this Condominium
Rider.

Qﬁk &- A/\‘r (Sez2l) “_, N
&7 JOEN P. SCOTT -Borrousr MARGARET P. EOODS

.':' L

(Secal)

-Borrowzer

{Space Beiow This Ling Reschied 2or Acknowisdemerni}

FHA Maoliisale C

VMR WORTGAGE FONWS = .373 283 700
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