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THIS MORTGAGE is made this 24¢th day of May .19 91

between the Morigagor
DENNIS 8. TENK and CYNTHIA R. TENK, his wife,

(hersin “*Borrower™ ). and the Morigapee
CHESTERFIELD FEDERAL SAYINGS AND LOAN ASSOCIATION OF CHICAGO,

a2 Corporation organized and existing under the Laws of the Uniicd Siztes of Americe, whose address is 10501 South

Western Avenue, Chicago. 1linois {(herein “‘Lender”™).

WHEREAS. Borrower is indebied 10 Lender in the principal sum of
- DOLLARS

OXE HUNDRED TTFTY THOUSAND AND X0/100---———-—-—-{$150,000.00)

which indebtedness ir evidenced by Borrower’s Nole dated  May 24, 1991
(herein **Noie™}). prrviding for monthly installments of principal and inicrest, and shall conitinue until the entire

indebtedness is paia o fla,

MAY 2991 73-0¢ 739!_

TO SECURE to Lender thie repavment of the indebiedness evidenced by the Noie, with interest thereon, the
pavment of all other sums, wli inicrest thereon, advanced in accordance herewith 10 proicct the securnity of this
Morigage and the performance of 72w covenants and agreements of Borrower herein conizined. Bosrower does hersby
mortgage, gram and convey 10 Lenda *he following described properiy located in the Countyof  COOK .

State of 1llinois:

Lot 737 in ORLAND GOLF VIEW Unii 10 a Subdivision of the Easc one—half of the
South West one-guarter of Sectiuvi: 1%, Township 36 North, Range 12 East of the

Third Principal Meridian, in COOK LOUNTY, TLLINOIS.
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which has the address of 15619 Plumtree Drive
Oriand Park, IL 60462-59%0 {hercin “*Property®).

REAL ESTATE INDEX NUMBER 27-14-301-010-0000.

TOGETHER with all the improvements now or hereafier erected on ke property, and all easemenss, rights
appurienances, rents, rovaliies, miner2l, oil and gas rights and profits, waier, water rights, and waier stock, and a2l
fixtures now or hereafter aitached to ihe properiy, ali of which, including replacements and addiiions thereto, shall be
decmed to be and remain a pari of the propeity covered by ihis Morigage: and 2il of the foregoing, iogeiher with said
property {or the leaschold esiate if this Morigage is on a leaschold) are herein referred 10 as the ““Properiy”

Borrower covenants that Borrower is iawiully scised of the £siaie hereby conveyed and has the right 10 mongage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and deiend
generally the utle:- to the Property against all claims and demands, subject 10 any declaraiions, easements or
resirictions listed tn a schedule of exceptions 10 coverage in any iie insurance policy insuring Lender’s interesi in the

Property.
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I. Payment of Principal and Interest. Borzrower shall promptiy pay when duc the prindpal of and ini27es1 on the indebledaess
avidenced by the Note, prepayment and iate charges as provided in the Noic, zad ihe principal of and interest on any Fuiure
Advances secured by 1his Morigage.

2. Fuods for Tax and [ssurance. Borrower funiher promise(s) 10 pay monthiy, in addison 10 the paymen! aforementioned,
anc-iwelfth of the anaual real cstate 1axcs, as estimated by the Lender, so as 10 pronide for paymen: in full of the annual 1ax during
the terms of this obligation. Borrower promises, Surther, 10 pay monthly a pro-raia share of all assessments, insuiance preminms
and any other charges that may accrue against the property securing this indebiedness. Such payraeats shadl be plazed in a non-
interest bearing Tax and Insurance Escrow Account for the payvment of s2id items.

In the event such monies are insufficien: for the purpose. and Borrower 12ils 10 pzy 10 the Lendes nithout denand the amoumt
of such deficicacy. then the Lender at its sole option may a1 any time pay 1he whole or any part of such ilems from 15 own funds:
any such paymen: from its c»n funds shall constitute an advance on Borrower's account and shall e added 10 the principal sum.
Such advance shall bezar interest from the date thereof. 11 shall 20t be obligatory upon the Leader 10 inquize into the validiy or
accuracy of any of said items before making paymen: of the same and nothing herdn contzined shall be comsiruad as soguining the
{ ender 1o advance other monies for s2id purpose. The Lender has the right 10 pay the entire 12x bill as soon ag &1 is avaflable
nomwiths:anding the fact it is shown payable in installmenis. The Lender may commingie »ith dis peaeral fnnds 20y monics secehved
by it pursuant to the provisions of this agreement, and Lender sha¥ not be lizble for 2n¥ payment of 20y interest thereon, por shall
the Leader incur any Eability 10 the Borrower, or any other pasty on accouat of sech monies, except ¢ accoun? for funds disbursed
under the torms hereof. Any monies received pursuant 1o the provisions of this agreement 2re hereby piedeed 10 the Lender to
ferther secure the Mortgage indebiedness.

3. Applicatirn of Payments. All paymenis received by the Londeor in accordance with the terms of the Noie secured by thit
Aorigage shall o :pplied first 10 interest, then 10 the Tax and insvrance Escron Accoumis. and the remeinder 0 prncipal
Whenever Borrower fails 10 make a pavinent, or pay less than the required amoun: during any month. of cect 10 skip pesmments ia
accordance with itie provisions contamed herein, Borrower hereby avthorize the Leeder 10 add 10 the unp2id batance of Boctomer™s
loan acoount a1 the cad of that monsh, the amount necessary to provide for interest. 1axes and insurance and the amoun! of the 1ax
and insurance charge wil b deposited by the Lender into our Tax and Insurance Acoeeal

4. Charges: Liens. Bcnorer shall pay all 1axes, asscszmenis and other charges, fincs and impositions atributabic to the
Property which quy atiain a prioriy over this Morigage, and Jeaschold payments of ground seais. i any, in the manner provaded
under Paragraph 2 hereof, or if (o7 paid In such manner. by Borsewer making paymesi. when due, direcily 10 the paver theeof.
Borrower shall promptly furmnish 1c. Zender all nosices of amonnis due under iinis paragraph. and in the event Bormower shall make
payment directlv, Borrower shall promy iy furnish 10 Lender reacipts evidencing soch paymenis. Borrower shafl prompily discharee
any Lien which kas priotity over this Mar 2 ¢, provided, that Berrower shall not be required 1o discharge 2ay sach Gen so loag as
Borrower shall agres in writing 10 the payrient of the obligation sccured by such Lien in a marner accepiable 10 1he Lender, o shall
in good faith coniest such Len by, or defcad eafercement of such lien in, Jegal proceedizgs which opezale jo prevend the
enforcement of the lien or foriciture of 1ac Pronesty or aay part thereof.

5. Hazrard lnsurance. Borrower shall keep th': ir.provemenis now exisiing or hereafizr erecied on the Properiy insured againg
ioss by fire. hazards including »ithin the lerm **exlcade d roverace!” and such other hazards 2s Lender =2y require and in sech
amounts and for such periods as Lender may require, o avided, that Lender shail not require that the amount of such conerzpe
exoced that amount of coverage required to pay the sum . secered by this Morigage. N

The insurance carrier providing the insurance shall be ci.over, by Borrower subject 10 appronal by the Lender; provided that
such approval shall not be unrcasonably withheld. All premiums on ansurance policics shall de pand i she mzanes provaded under
Paragraph 2 hereof. or if not paid in such manner, by Borrowe m king payment. when due, directly o the insurance castier.

All insnrance policies and renewals thereof shall be in form acropinble 10 the Lender and shall indlude 2 siandard mosigzse
clause in favor of and in form acceptable 10 Lender. Lender shall hive/ (e sight 10 bold the policies and rencwals ihereof, and
Borrower shall promptly furnish 10 Lender all renewal notices and all receis f paid premivm. In the event of Joss, Borrower shall
sive prompt notice 1o the insurance carsser and Lender. Lender may mak< proof of Joss if mot made prompily by Bosrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proads shall be applicd 10 restoraiion or rzpair of ks
Property damaged. provided such restoration or repair is cconomicallv feasible 7.nd the secarnity of this hMosigage i Rot tharcby
impaired, If such restoration or repair is not1 cconomically fcasible or if the sauurnity Gf this Mosigage would be impaired, 1he
insurance proceeds shall be appEed 10 1the sums secured by this Morngage., with the exorssiiany. paid 1o Borrower. If the properivis
abandoned by Borrower. or if Borrower fails 10 respond 10 Lender within 30 davs fion: the daic wotice is m2iled by Lender 0
Borrower tha: the insurance carrier ofiers (o settle cl2im for insurance denefiis, Leade is Luthorized to collect 228 apphy o
insurance proceeds at Lender's option cither 10 restoration of repair of the Propeny or 104! ¢ sums secured dy this Mosigage.

Unlcss Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shail not cxtend o7
postpone the duc date of the mombly insiallments referred 10 in Paragraph 1 and 2 hereolor chanpe the amount of such
insi2iiments. if under Paragraph 18 hereof the Property is acguired by the Lender, all righi, titic, and itere 1 of Borrouer inand o
any insurance policies and in and 1o the proceeds thereof resuliing from damags 10 the Property prior io b viz or acquisition shall
pass 10 Lender to the extent of ihe sums sccured by this Morigage immediaicly prior 1o such sale or acouision.

6. Preservation and Maintenance of Property: Leascholds: Condomininms: Planned Unit Developments £ -cower shall kecp
the Property in good repair and shall not commit wasie or permil impairment or deiggioration of the Property 2. W spil comply with
the provision of any lease if this Morigage is on a leaschold. If this Morigage is on a uail in 2 condominium (7 v planned unit
development. Borrower shall perform all of Borrower's obiigations under the declaration or covenants crealing or governing the
condominium or planned unit development, the by-laws and regulations of the condomminium or planned unit dovclopment, and
constituen: documents. If a condominium or plannad unit develonmen: rider is exccuied by Borrower and recorded together »ith
this Morigage. the covenants and agreemasnts of such rider shall be incorporated into and shall amend and supplemmen: she covenanis
and agreements of this Morigage as if the rider were a pant hereof.

7. Prolection of Lender’s Security. If Bostower fails 16 perform ihe covenanis and agrecmeats contained in ihis Mocigage, or
if any action or proceeding is commenced which materially affecis Lender’s interest in the Property, incdluding, but aot Emited 10,
eminent domain, insolvency, code enforcement, or arrangements or proceedings involving 2 bankrupt or decedent, then Lender at
Lender's option, upon notice 10 Borrower, may make such appecarances, disburse such sums and take such action as is neoess2ry 10
protect Lender's interest, inclnding, but not fimited 1o, disbursement of reasonzble ariomes™s fees and entry upon the Properiy 10
make repairs. If Lender required morigage insurance as a condition of making the lozn secured by this Merigage, Borsower shall
pay the premiums required to ma2intain such insurance in effect until such time as the requiresnent for such insurance tcrminales in
accordance with 3ocrower’s and Lender’s written agreement or applicable law. Bomower shall pay the amoun oi ap mo:zuge
insurance premiums in the mzanner provided under Paragraph 2 hereof. -

Any amoants disbursed by Lender pursuant 1o this Paragraph 7, with interest thercon, shall become additional mdcbwdpm of
Borrowes secured by this Morigage. Unless Borrower and Lender agree 10 other ermms of payment, such amounis shall ?c payahlc .
upon notice from Lender 10 Borrower requesting payment thereof, and shall bear inicres: from the daicof dxsbuts:meayu the rate

payable from iime to time on outstanding principal under the Noic unless payvment of inlerest a1 such r2ie would be conu;n' to
applicable faw, in which even: such amiounts shall bear interest 2t 1the highest sate permissible under applicable faw. a\oﬂl!ns
contained in this Paragraph 7 shall require Lender 1o incur any expense or take any action hereunder.
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