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Q MORTGAGE 283828-1
THIS MORTGAGE ("Security instrument”) is givenon MAY 21, 1991 . The monigagor is
KIRKOR V. KARACHORLS. -AND
SILVA A. XARACHORLU, HUYBAND AND WIFE
=
("Borrower™). This Security Instrument is given i %
THE TALMAN HOME FEDERAL SAVInGS AND LOAN ASSOCIATION OF ILLINOIS f_‘
x
>
. D
which is organized and existing under the laws of UNITED STHTES OF AMERICA . 18 whaose
aodress is 4242 NORTH EARLEM
NORRIDGE, ILLINOIS 60634 T iander™s. Borroner ewes Leader the principe! som of
ONE HUNDRED TWENTY SEVEN THOUSAND FIVE EUNJRED AND NO/100
Dollan (LS. § 127,500.00 )

This debt is evidenced by Borrower's noie dated the same daie as this Scousty Instroment £™Note”). which prosides for
monthly pavments, with the full debt. if not paid caslicr. duc and pxyable on JNE 1, 2001
This Security Instrument secures to Lendes: (2) the repayment of the debt evideaced by iae tvate, with intered. and 20 xmcwah
extensions and modifications of the Note: fb) the pavment of all other sums. with iate'ext advanced under paragraph 7 10
protect the security of this Security Instrument: and (c) the performance of Borrower's coreanis and agroements ender this
Security Instrument and the Note. For this purpose. Borrower does hereby mostgage. graaf and qome io Lender the foliowing
described propesty located in COOK Coumy. Miinos:
THE NORTH 43 1/3 FEET OF LOT 72 IN BRITIGAN'S ARMITAGE AVLNUE
SUBDIVISION OF THE NORTHWEST i/4 OF THE WEST 88.45 ACRES OF THE
SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 13, EALT
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

13-31-308-031

which has the address of 1843 NORTH NEVA AVENUE, CHICAGO /\ - {Sweet. Gl
inoi 60635 . . -

flinots {Zip Code] ("Propeny Address™):

ILLINORS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fre12s Form 3034 9790

@5, -6 o VIP MORTGAGE FORMS - (31312938700 - (B00I§ 23,7291
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5. Hazard or Property Insurance. Borrower shall Lcc’g lho lmpmu nls nn\t" cust:n" or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coveruge™ and 2ay other hazand<. including
floods or flooding. for which Lender requires insurence. This insurznce shall be muinizined in the amounis and for e peniods
that Lender requires. The insurance carrier providing the insurance shail be chosen by Borroswer subioct to Leader’s approval
which shall net be unreesonably withheld. I Borrower fails 10 muxinain coverage deseribed 2bove. Leader mav, 21 Lender's
opliorn. obtain coversge to protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals <hall be acceptable o Lenader and shall inclode 2 standird morigage cdavse. Lender
shall have the right 10 keld the policies and renewals. If Lender requires. Bosrower sheld prempily ohve 1o Lender ali receipts of
paid premiums and renewal notices. In the eveni of loss, Berrower shall give prompt antice 1o the inwrzace carrier and Lender.
Lender may muake peoof of foss i not made prompily by Borrouer.

Unless Lender and Bormoner otherwise agree i writing, murance proceeds shall be appiied 1o sestoration of repair af the
Property damaged. if the restoration or repair is econnmically feasible and Lender™s security is nor lessened. I the restoretion of
repair s net ccopomically feasible or Lender's securmty would be lessened. the insurance proceeds shall be appiiad 10 the sums
secured by this Security Iastrument. whether or not then due. with any eveess paid 10 Borrower. I Bormower ahandens the
Propeniy. or does ot naswer within 34 davs o notice from Lender thet the imserance camier has offered fo stz 3 clzim, then
Lender may collect ibe.insurance procesds. Lender may ese the procesds 1o repair or restore the Propenty of 1o pay sumis
secured by this Secuniy” Instrument. whether or not then due. The 3-div penod will begin when the dotice is given.

Unless Lender ung Dofrower otherwise agree in writing. any application of procceds 1o principal «hall nod eviend o
posipone the due date of the monthly paz memts referred 1o in parzgrephs 1 2ad 2 o1 change the ameent of the pavmeats. if
under paragraph 21 the Property s doquired by Lender. Borrower™s right o any inwurance policias and proceeds resulting from
damage to the Property prior to the Zoguisition <hall pass to Lender o the extear of the sums secured by this Secenn invroment
immediately prior o the acquisition.

. Occupancy, Preservation. Mainicouice and Protection of the Properta : Bornwer™s Loan Application: Leascholds.
Borrower shall occupy . eviablish, and use the Fropeny as Borrower™s principal restdencs wahin siuy Javs after the excoution of
this Security Instrument and <hall continue to weoypy the Property as Borrower™s prinaipal resideace for a1 izest one scar afier
the date of occupanicy. ualess Lender otherwine aptéeroin wnting, which consent ~nzl] oot b sorcasonably aithheld, or wnless
extenuating circumstances exist which are bevond Ramower’s control. Bomoaer shall not dewrov. damage or impair the
Propenty. allow the Propenty to deterione. or commil wasi=-an the Propeny. Borrower <huil be in defaelt if anv forfoiume
action or proceeding. whether oivil or eriminal. is begun thit i Lender™s gond fzith judament could seseit i forfonure of the
Propeniy or otheraise materially imypais the hea ercatad by thes Gezimy Invtrument or Lender’s secunn interss. Borroagr mun
cure such a defaulr and reinstate. a< provided in paragraph I8, ™ qataing the action or proceeding o be dl.\."ﬁ!.\.s.d wiih a relin 5:
that. in Lender’s good faith determinatton. precludes forfiture of the Bemmoner’s inlerent in the Properiy o etber maten:
impaitment of the lien created ™y this Security iastrument or Lender’sdwounity mmucresi. Barreasr shall abo be in d:z’:uIz i:’
Barrower. during the Joan application priwvess, ganve materiaiiy Zalee or Balcurai=iniommation or stataments 1o Leader sor &
to provide Lender with any material mfomutions 1a conneston with 1he Toan anidea,od b the Note! including, bat s Gmmisd
10, representations conceming Bomower™s occepancy of the Propery o i prinapesaidence. 17 this Secunty Invrumenmi s en 2
leaschold. Borrower shall comply with all the providons of the I.‘:-«:. If Barrewwwraggaines To wile o the Properms. the
Teaschold and the fer title <hall not awrze ualess Lender agreec 10 the merzer s 'z.:ng.

7. Protection of Lender™s Rights in the Property. 1f Borroner fails o perform the covenams 2ad sgreements comainad in
this Secuntty Instrument. or there is a legal proceeding that may ~igmificantly 1fz:.. 1ender< niglanin the Propeny fsuch o 2
proceeding 1n bankruptcy. probate. for condemnation or forfesiure of 10 enforee laws or regulztions . shzn Lender may Jo ar
pay for whatever iv nevessany 10 protact the value of the Propert 2nd Lenaer™s rights in the Propiny . Lender™s actions my
include paving any soms «cured By 2 Hen which has pricsiny ever this Seouriny Inrument. mppizing in coun. paving
rta_mnahlc atinmevs” fees and entenag on the Propemy 1o make repaire. Althoogh Lender nuy ke xnm yndir this perzerapt

7. Lender does not have 1o do o,

Any amounts dishuned by Lender vader thic pamzrph 7 shall become sdditional debn of Bommasr secored i3
Security Instrument. Unless Borrower and Leader agree o other temms of pavment. shese zmountc <l brar imerest from the
date of disbursement 21 the Note raie and hall he payvable. with Inierewt, upon aones fnam Lender to Bomrasr raguedting
payment,

8. Mortgage Insurance. It Lender regquirad montgage inseranic i & condition of meking the joan secured by this Sccuony
Instrument. Borrower shall pay the premiums required o maintain the morigaze mevrance in effect. I for am rezwon. ihe
morigage insurance coverage required by Lender lapses or ceases 1o be in oficat. Borrower il pey the premiums recuirad s
oblain coverage substantially equivalent to the montgage ixswrance proviously i effedt. ot o cow sehdaniialiv equivaient o the
cost to Borrower of the morigage snworance previousdy in effeci. from an alictmate nengage insurer approved by Lender. I
subntantially cquivalent momgage insurance coverage is not availshie, Borrower <zl pp 1o Lender cach month 3 sum gl to
onc-twelfth of the yearly monigage inwrsnce premium being paid ™ Borrower when the insurance covsrage lapsed o1 comad 1o
be 1n cifect. Lender will acoept. use 2nd reinn these pryments as 2 Joss resenve in lice of monzage inarzace. Loss rowenve

Foers 3015 990
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24, R|ders lo this S:c'ﬂt) ]nsirumcm. If onc or more riders arc exccuted by Borrower and recorded topether with this
Securu) lnsu‘umem the cove so5is and agrecments of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instnunent.

[Check: apphcab!c box(cs)]

D Adjustablc Ralc Rider_ {_] Condominium Rider [ 1< Family Rader

{1 Greduated Paymcnl Rider il Planned Unit Development Rider ] Biweekly Payment Rider
[_1Balloon Rider [ =i Rate Improvement Rider [_} Second Home Rider
[_Jv.A. Rider L. ] Othert(s) [specify]

BY SIGNING BELOW Bormwcr accepts and agrees 1o thewwrms and. covenants amcd this Security Inst
in aay ndcr(s) executed by Borrower and recorded with it. ,Z}))/ 4,{45’ ZL,

Fitnesses:
_ | 42__,)f3;%2<4ﬁéhf /ﬂéaﬂ9éé; (Seal)
KIRKOR 7. KAFACHORLU Botrower
Social Securit)! Nu.pber :
/\ﬁ’& 4/4 f fig/ "c‘ifaz‘é.___ (Seal)
SILVA A. KARACPRORLU -Borrower
Social Security Number

{(Seal) i (Scal)
-Hotrower

-Bormower
Social Security Number il Security Number
County ss:

ST. ATE OF ]LLL\O]S
. a Notary Public in and for said county and state do hereby cenify

Lo i

that KIRKOR V. KARALHORLU#AND
SILVA A. KARACHORLU, HUSBAND AND WIFE

. personally known to me to be the wyyﬁ@g(s) whose name(s)

Y

subscribed to the foregoing instrumicnt, appeared before me ih:s da\' in person, and acl.nowlednc@ |

signed and delivered the said instrument as THE IR
Given under my hand 2nd official scal. this }{

My Commission E_tpirzsé

This ln-s‘uu'ixmt was prepared by:

NANCY: GIUSTIth
DES PLAINES, IL 60016

Pagebaoth )




