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First linois “Home Equity” Morigage

THIS MORTGAGE is made this 2th day of __Dpril ,19 91 , by the
undersigned ('‘Borrower'’) in favor of First lllinois Bank & Trust ("Lender")

WHEREAS, Borrower is indebtad to Lender in the principal sum of __ and and no/10Q-==—-
semame——a— DOllars ($”‘60’ﬂgDI905—I9 which indebtedness is evidenced by Borrower’s “‘Home Equity"
Line of Credit Mortgage Note dated _ (" Note'') providing for monthly installments of interes!,

with the balance ot the indabtedness, if not sooner paid, due and payable on the last business day of the sixtieth (60th) fuli
calendar month foiicwing the date of this Mortgage;

TO SECURE o nnder (a) the repayment ol the indebtedness evidenced by the Note (which al inception is in excess
of $5,000.00}, with intecas! thargon, the payment of all other sums, with interast therean, advanced in accordanca herewilh
to protect the security of thiz Notgage, and the performance of the covenants and agreements of Borrower herein contained,
and in the Loan Agreemant of evar date between Lender and Borrower or its beneficiary, if applicable {“Agreement”’}, which
tarms and provisions are incorpor 2ted herein, and (bj the rapayment of any luture advances, with interest thereon, made 1o
Borrower by Lender pursuant to parag-agh 18 hereof ( “Future Advances”), Borr}cgwer does hereby morigagse, grant and convey €3

to Lender the following described progary located in the County of , State of {ilinois legally Q
1330 N, Chestnut

described on Exhibil “'A" attached hereto, rvnich has the address of .
_Arlington Heights, TL . 60004 ("Property Address’);

TOGETHER with all improvernents now qr hernafier erected on the property, and all easements, right, appurienances,

rents, and all fixtures now or hereafter attached to tns roperty, all of which, including replacements and additions thereto,

shall i)e deemed 10 be and remain a pant of the property coverad by this Mortgage; and all of the foregoing, together with said
property are herein referred 1o as the “Property.”’

Borrower covenanis that Borrower is lawfully seized of the 4state hereby conveyed and has the right to morigage, grant
and convey the Property, that the Property is unencumbered, excopt 18 prior morigage, if any, hereinafter referred to (“Prior
Mortgage"), and that Borrower will defend generally the title to the Piozerty against ail claims and demands, subject to any
declarations, easements or restrictions listed in a schedule of exceptio’:s-io coverage in any title insurance policy insuring

Lender's interest in the Property acceptable to Lender in ils reasonable dis.retion.
UNIFORM COVENANTS. Borrower covenants and agreas in favor of Laraar as (ollows:

1. Paymentof Principal and Interest, Borrower shall promptly pay when d-ethe principal of and interest on the
indebtednass evidenced by tha Note, all additional expenses and advances herain or therein proviged, and late

charges as provided in the Note, Agreement and the principal of and interesi o1 env Fulure Advances secured
by this Mortgage.

2. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and.mgositions atiributable
to the Property which may atlain a priority over this Monigage. Borrower shall promptly urivanito Lander receipts
evidencing such payments. Borrower shall promptly discharge any lien which has priority over t115 Morigagé other
than the Prior Mongage (and as lo said Prior Mortgage shall pay all instaliments promptly); provided, that Bor-
rower shall not be required to discharge any such lisn so long as Borrower shall agree in wriling to the payment
of the obligation secured by such lien in @ manner acceptable to Lender, or shall in good faith contest such lien
by, or defend enforcement of such lien in, legal proceedings which operale to prevent the enforcement of the
lien or torfaiture of Lhe Property of any part thereo!.

3. Hazard insurance, Borrower shall keep the improvernents now existing or hereafter erected on the Property
insured against foss by fire, hazards included within the term 'extended coverage’ and such other hazards as

Lender may require and in such amounis and for such periods as Lender may require; provided, that Lender shall
not require that the amount of such coverage exceed that amount of coverage required to pay the sums secured

by this Mortgage and the Prior Morigage.
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instrument Prepared by. Shari A. Zablotny
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expiration of any period of redemption following judicial sale, Lender, in parson, by agen! or by judicially appointed i
receiver, shall be srititled to enter upon, take possession of and manage the Property and to coliect the rents of }
the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment ‘
of tha costs of management of the Property and collection of rents, including, but not limiied to receiver’s tees, |
premiums on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage.
L.ender and the receiver shall be liable to account only for those rents actually received. ‘
|

18, Future Advances. Upon request of Borrower (or Borrower’s benaficiary, if applicable), Lender, at Lender's option
prior to release of this Mortgage, may make Future Advances to Borrower. Such Future Advances, witfinterest !
thereon, shall be secured by this Morigage when evidenced by promissory notes stating that the said notes are i
secured hereby and all such advances shafl be secured by the priority of this morigage. At no time shall the ‘
principal amount of the indebtedness securad by this Mortgage, not including sums advanced in accordance |
herewith 1o protect the security of this Morigage, exceed twice the original amount of the Note, |

19, Release. Upon paymeni of all sums secured by this Mortgage, Lender shall release this Mortgage and if required i |
by law shall pay all applicable expenses including recording fees relative thereto. Borrower shall, however, pay ;

a release fee 1o Lander in an amount specilied in the Loan Agreemnt of even dale execuled by Borrower (or ils ‘

|

berulicary, if applicable).
20, Walve: 0! Yomestead. Borrower hereby waives all right of homestead exemption in 1he Property. :
|

21, Exculpatory, In the event the Borrower executing this Mortgage is an lHinois land trust, this Morigage is executed
by Borrower, rot personally, but as Trustee aloresaid in the exercise of the power and authority conferred upon
and vebted in it as surh Trustes and the Borrower heraby warrants that it possesses full power and authority lo
exacute this instrurie/it and it is expressly undersiood and agreed that nothing contained herein or in the Note ?
shall be construad a5 creating any liability on the Borrowsr personally to pay the Note or any interest, late charge E
or premium that may aceiue hsreon, or any indebledness secured by this Morigage, or o perform any covenant, i
gither express or implied herain contained, all such liability, it any, being expressly waived by Lender and by every ’
person now or hereatter claim'ng any righl or security hereunder. and that so {ar as Borrower is personaily ]
concemad, the legal holdsr or hoides of the Note and the owner or owners of any indebledness secured hereby H
shail Jook solely to the Property hersiy, morgaged, conveyed and assigned to any other security given at any ‘ ]

060VS216

time to secure the payment thereof. . bEPT~0] mECORDING ¢4 0
C THABBE  iren 1349 DS.0591 111408
IN WITNESS WHEREOF, Borrower has executed this Mortgage. COEDABE dpr ® HI- 2090 B
; COPK SOUNTY FLOORDLE, H
&oR : ; .

, i .
IS A el ST e

Thamas M. Klein and
Carol A. Klein, his wife

i o #

P S D

For Information Purposes:
Prior Morigage in favor of: Pathway Financial 7 o '
\
\

Recorded on 7=30- ,19_86 ,asDocumentNo.. BG323300 ..

Original Debt: $ __60,000.00 Presen! Debt: $_ 58, 80000 5 o

State of Illinois ) |
County of Cook )

I, David Allan Creerwnld . a Notary Public in and for said County, in the State aforesaid,
DO HEREBY CERTIEY that Thamas M. Klein and Carol A. Klein, his wife

personally known to me to be the same person S whosename S __ . .. subscnbedlothe

foragoing instrument, appeared before me this day in person and acknowledged thal they
signed, sealed and delivered the said instrument as _their free and voluntary act, for the uses and ! r
purposes therein set forth, including the release and waiver of the right of homestead. i L

Given under my hand and notarial seal this__ 5t ___dayof __ April ﬁ. 1991

Oljcmp A1V (’J.-Lfl"i\\fn"(*(-j B

Notary Public

"OFFMCIAL SEAL"
| DAVID ALLAN GREENWAID
Notary Pubic. State of Illinois

My Commuesion Lyjntes .'.'.erH*ﬁMH 1]

e i AP ot T,

Commigsion Expires:

Form 8045 Bankiorms, inc 1? 5 -(\90
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, Borrower Not Rden@ Nﬁﬁkﬁﬁ odiﬁ@v btz alén of the sums sqcured
by this Mortgage grantéd by Lenddf to any Succ inifter erghall not operatg to (glease in any

mannar, the liability of the original Borrower and Borrower's successors M interest. Lender shall not be requirgd
to commence procesedings against such successor or refuse to extend time for payment o .otharw:se modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and

Borrower's succassors in interast.

. Forbearance by Lender Nota Walver. Any forbearance by Lender in exerciging any right or remedy hereunder,

or otherwise afforded by applicable law, shail not be a waiver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be
a waiver of Lender’'s right to accelerate the maturity of the indebtedness secured by this Mortgage.

Remedies Cumulative. All remedies provided in this Morigage are distinct and cumulative to any other right or
remedy under this Morigage or afforded by law or equity, and may be exercised concurrently, independantly or

successively.

Succesors and Assigns Bound; Joint and Several Liabllity; Captlons. The covenants and agreements hersin
contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender
and Borrower. All covenants and agreements of Borrower shall be joint end several. The captions and headings
of the parazraps of this Mortgage are for convenience only and are not to be used to interpret or define the oro-

visions hereof,

Notice. Except ic: #:iv notice required under appiicable law to be given in another manner, (a) any notice lo
Borrower provided ‘o in this Mortgage shall be given by mailing such notice by certified mail addressed to
Borrower at the Property Address or al such other address as Borrower may designate by notice to Lender as
provided hersin, and {b) any /iotice 10 Lender shall be given by certified mail, return receipt requasted, 1o Lender's
address stated herein or 1o s.cn other address as Lender may designale by notice to Borrower as provided

herain. Any notice provided for in t/1s Mortgage shall be deemed to have been given to Borrower or Lender when
given in the manner designated hereir.

Governing Law; Severability. This Mrigage shall be governed by the Law of the State of lllinals, including
without limitation the provisions of lllinois Hevishd Statute Chapter 17, Sections 8405, 6406 and 6407; and 312.2.
In the event that any provisions or clause of this Mirtgage, the Note or Loan Agreement conflicts with applicable
law, such conflict shall not affect other provisions =+ this Morngage or the Loan Agreement or Note which can be
given effect without the conflicting provision, and to thisand the provisions of the Mortgage, the Note and Loan
Agreement arg declared (o ba severable.

Borrower's Copy. Borrower {or Borrowsr's baneficiary, ¢.zpulicable) shall be furnished & conformed copy of
the Note and this Mortgage at the tme of sxecution or aftar recerdation hereof.

Transter of the Property; Assumption. If ali or any part of the Propurh or an interest therein (including beneficial
interest in the land trust, if applicable) is sold, assigned, transferres or further encumberad by Borrower or its
baneficiary (including modification or amendment of the Prior Mortigage (o increase the indebtedness thereby
securad) without Lender’s prior written consent, or the Property is no longeitha nrincipal residence or Borrower
or its beneficiary, if applicable, Lender may, at Lender's option, declare all the sums secured by this Morigage
to be immediately due and payable.

If the Lender exercises such option lo accelerate, Lender shall mail Borrower notice of accs!aralion in accordance
with paragraph 12 hereo!. Such notice shall provide a period of not less than 30 days irum tha date the notice
is mailed within which Borrower may pay the sums declared due. If Borrower falls to pay su:h s1.ms prior to the
expiration of such period, Lender may, without further notice or demand on Borrower, invuse ary remedies

permitted by paragraph 16 hereof,

Acceleration; Remedies. Upon Borrower's (or Borrower's beneliciary, if applicable) breach of any covanant or
any covenant or agreement of Borrower in the Loan Agreement, Nole or this Mortgage, including the covanants
1o pay when due any sums sacured by this Mortgage or as set forth in the Note or Agreement, Lender prior 10
acceleration shall mail notice to Borrower as provided in paragraph 12 hereof specifying: {1)the breach; (2) the
action required o cure such breach; (3) a date, nol less than 30 days from the dale the notice is mailed to
Borrower, by which such breach must be cured: and (4) that failure to cure such breach on or before the dale
specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding and sale of the Property. If the braach is not cured on or before the date specited in the notice, |.ender
at Lender's option may declare all of the sums this Mortgage to be immediately due and payable withou! further
dermand and may foreclose this Morigage by judiciat proceeding, Lender shall be entitled to collect In such
proceeding all expenses of foraclosure, including, but not limited to, reasonable attorney's fees, and costs of

documentary avidence and title reports.
Assignment of Rents; Appointment of Receiver; Lender In Possession. As additional security hereunder,
Borrawer heraby assigns to Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration

under paragraph 16 hereof or abandonment of the Property, have the right to collect and retain such rents as
they become due and payable, provided, however, that such rents are applicable to that portion of the Property

not occupied as the principal residence of Borrower or its beneficlary, If appiicable.
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The insurance carrier pruwNeQrE:J;hjlQILeALBorQQ}RMerN by Lender,

provided, that such approval shall nol be unreasonably withheld. All premiums on insurance policigs shall be
paid by Borrower making payment, when due, directly to the insurance carrier of the hotder of the Prior Morigage,
if required.

All insurance poficies and renewals thereof shall ba in form acceptable to Lender and shall inciude a standard
mortgage clause in favor of and form acceptable to Lender. Borrower shall promptly fumish to Lender all renewal
notlices and all receipts of paid premiums. In the event of loss, Borrower shall give prompt notice 10 the insurance
carrier and Lender. Lender may make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damages, providing such restoration of repair is economically feasible, the security of this
Morigage is nol thereby impaired, and the Borrawer or its beneficiary, if applicabie, intends to maintain the
Property as the principa! residence. | such restoration or repair is not economically feasible or it {he security of
this Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. {f the Property is abandoned by Borrower, o if Borrower fails 10 respond
10 Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers
10 setlle a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at
Landar's option sither to restoration or repair of the Property or to the sums secured by this Morngage, provided
the Property snaii continue as the principal residence of Borrower or its beneiiciary, if applicable.

I tha Property is accairnd by Lender pursuant to the provisions hereof, all right, titie and interest of Borrower in
and (o any insurance priicies and in and to the proceeds thereof resulting Irom damage to the Property prior to
the sale or acquisition stai'{185s to Lender to the extent of the sums secured by this Morigage imrnediately prior

to such sale or acquisition.

Preservations and Malntenancy <! Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Properly in gos repair and shali not commit waste or permit impairment or deterioration
ofthe Property. 11 this Mortgage is on- 1%t in @ condominium of a planned unit development, Borrower shall
perform all of Borrower's obligations under the declaration or covenants cregting or governing the condominium
or planned unit development, the by-laws ar d reaulations oi the condominium of planned unit development, and

constifuant documents.

Protection of Lender's Securities. If Borrower faiic i derform the covenanis and agreements contained in this
Mortgage, of il any action or proceeding is commencec which materially affects Lender's intesest in ihe Property,
including, but not limited to, foreclosure of the Prior Mortg age, eminent domain, insolvency, code enforcement,
or arrangements of proceedings involving a bankrupt or decadent, then Lender at Lender’s option, upon notice
to Borrower, may make such appearances, disburse such suiis find take such action as is necessary (o profect
Lender's interest, including but nol fimited to, disbursement of a rzescnable attorney's fees and entry upon the

Property to make repairs.

Any amounis disbursed by Lender pursuani 1o this paragraph. with inter2si thereon, shall become additional in-
debladness of Borrower secured by this Mortage. Unless Borrower and Lengr apree to other ierms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting pavment thereof, and shall bear
interest from the date of disbursement at the rate payable from time to time on on3'anding principal under the
Note payment of interast unless such rate would be contrary to applicable law, in which event such amounts shall
bear intarest at the highest rate permissible under applicable law. Nothing containec in this paragraph shall
require Lender 1o incur any expense or take any action hersunder.

Inspection. Lender may make or cause to be made rgasonable entries upon and inspection's of 116 Property,
provided that Lender shalil attempt to give Borrower notice prior to any such inspection specifying reasonabie
cause thereltora ralaled to Lender's interest in the Property.

Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneci.: with
any condemnation or other taking of the Property, or part thergof, or for conveyance in lieu of condemnation, are
heraby assigned and shall be paid to Lender subject to the Prior Morigage.

in the avent of a total taking of the Property, subjact to the rights of the Prior Mortgage, the proceeds shall be
applied to the sums secured this Morigage, with the excess, if any, paid to Borrower. In the event of a partial laking
ol the Property, unless Borrower and Lender otherwise agree in writing, there shall be applied to the sums
secured by this Mortgage such proportion of the proceeds as is equal 10 that proportion which the amount of the
sums secured by this Mortgage immediately prior to the date of taking bears to the fair market value of the
Property immediately prior to the taking with the balance of the proceed paid to Borrower.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrowsr that the condemnor offers to
make an award or settle a claim for damages, Borrowar fails (o respond to Lender within 30 days aftar tha date

such notice is mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either 1o
restoration or repair of the Property or to sums secured by this Morigage, provided Borrower of ils beneficiary,

if applicable, intends to reoccupy the Property as the principal residence.

Unless Borrower and Lender otherwise agree in writing, any such application of proceeds 10 principal shall not
extend or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change

the amount of such installments.
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107 3 IN BLOCK 7 NORI WEST HIGHIANDS A SUBDIVISION OF THE FAST %
OF THE SOUTH EAST % (EXCEPT THE 2 ACRES IN THE EXTRIME SOUTH IEAST
CORNER) OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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