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MORTGAGE |

¥ IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

g

"“"THIS MORTGAGE is made this ______3&=i__ day of . 19 s .
between the Mortgagor, RICHARD A. CARLSON AND KATHLEEN D. NOGA-CARLSON, A/K/A

KATHLEEN D. CARLSONX*  (herein “Borrower”), and .the Mortgagee,
HOUSEHOLD BANK, F.S.B. : : - S ,. &: corporation organized and
existing .under the ‘Jaws of __UNITED STATES. whose nddress is. ..3255 BURNHAM AVENUE
CALUMET CITY, 1L 60409 . . : —__{herein “Lender”). .
*H1S WIFE, IN JOINT TENANCY
The following raragraph preceded by a checked hox is applicable:

(3 WHEREAS, Sor-ower is indebted to Lender in the principal sum of US. § N/A
which indebtedriess is ¢ idepced by Borrower's Loah Repayment and Security Agreement dated __ N/A
and extensions and renews s thereof (hercin “Note™), providing for monthly-instaliments of principal am interest ot the
rate specified in the Note (herdi “contract rate”) {including any adjusiments'ta the’ amount of payment or’ liie contract
rite if that rate'is variable) and oin7r charges payable at Lender’s adidress staied above, with 1he balance er }Rc indebtedness,
if not sooner paid, due and payable on i : : i H

42,400.00 , or s0 much
‘ : \ 7 SIAY 05 34907 - and

extensions and' renewals thereol (herein “iNnie”); providing for payments of principal and interest at the rate specified in -
the Note fherein “contract rate”) including ahy-aojusinienis to.the amotint of payment or the contract rafe if that rate is

varinble, providing for a credit Himit statéd in the vrincipal sum above and an initial advance of § 1A O0G-B0 ;

¥ WHEREAS, Borrower,is jnuebted.to Lender in the principal sum of 3
thereof as may be advanéed purstam t¢ Barrower's Revolving Loan Agreement daled

TO SECURE to Lender the repayment of 'thue-fosZehedness, including any future advances, evidenced by the Naote,
with interest thereon at the applicable contraet raté (icluding any adjustments to the amount ol payment or the contract
rate if' that rate is variable) and other charges; thic payme:i i all other sums, with interest thereon, advanced in accordance
herewith to protect the sccurity of this Mortgageé; and the pérfriinance of the covenants and agreements of Barrower herein
contained, Borrower does hereby mgrlﬁ'agé, grant and convy tc Léndér the following described property located in the:
Couniy of coo ; L NmN s -, Sate of Hiinois:

TAX NUMBER: 30-17-125-001

LOT 1 IN BLOCK 2 IN 2ND ADDITION TO WEST PARRY MANOR ~ BEING

A SUBDIVISION IN THE WEST 1/2 OF FRACTIONAL SECTION 17,
TOWNSHIP 36 NORTH, RANGE 15 EAST .OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPY. THE CHESAPEAKE AND OHIO RAILRCAD OF . . :
INDIANA RIGHT OF WAY) IN COOK COUNTY, ILLINOIS. (.- REFT-0l RECORDING

OFFICE NO. 411741 Lo6-103070

$15.29

T7ald22 - TRaM 1072 05/,258/91 14:32.00

WAL -1 -PE583S

- COUK’ COUNTY RECDRDER.

which has the address of 447 157TH STREET PP ' .- CALUMET CITY -
. {Strect) o, o {Chyy ’

Hiinois 60409 {herein “Property Address™) and is the Borrower's address.
(Zip Code) G : ' L

TOGETHER with all the improvements now or hereafter erected.onthe prq'pe‘rly,lanc_l all easements, rights, appurtenances
and rents, all of which shall be-deemed to be and remain-a part.of:the property. covered by this, Mortgage; and ali of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a lecasehold) are hercinafter referred
1o as the “Property.”

Borrower covenants that Borrower is lawiully seised.of the estate hereby conveyed and has the right. lo morigage, grant
and convey the Property, and thal the Property is.unencumbered, except-for.encumbrances of record. Borrower covenants
that Borrower warrants and will defend . generally the title:to:the. Property: against all claims. and- demands, subject to
encumbrances-of. record:.- g o T LT N S R e - e
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements lierein contained
shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All cavenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not exceute the Note, (a) is co-signing this Mortgage only lo mortgage, grant and
convey thal Borrower's interest in the Property o Lender under the terms of this Mortgage, (b} is nol personully linbie on
the Note or under this Moctgage, and fch agrees that Lender and any other Borrower hereunder may agree (o extend, modify,
farbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without thal Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {3) any notice (o Borrower
provided Tor in this Mortgage shall be given by delivering it or by mailing such notice by certiflied mail addressed to Borrower
at the Properly Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
{b) any natice to L.ender shall be given by certified mail to Lender's address stated hercin or to such other address as Lender
may designate by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed 1o have
been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and iocal laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shail not limit the applicability of FFederal law to this Morigage,
In the event that any pravision or clause of this Mortgage or the Note conflicts with applicable faw, such conflict shall
not affect other provisions of this Morigage or the Note which can be given effect withoul the conflicting provision, and
1o this end the provisions of this Mortgage and the Note are deelared to be severable. As used herein, “costs”, “expenses”
and “attorneys® fees inchude all sums to the extent not prohibited by applicable law or limited herein.

14, Borrowess.Copy. Borrower shall he furnished a conformed capy of the Note and of this Mortgage at the fime
of execution or afterJccordation hereof.

15. Rehabilitation wonn Agreement. Borrower shall fullill all of Borrower's obligations under any home rehabilitation,
improvement, repair, oeOter loan agreement which Borrower enters into with Lender, Lender, at Lender's option, may
require Borrower 1o exedite’ snd deliver 1o Lender, In & form aeceptable to Lender, un assignment of uny rights, claims
or defenses which Borrower nfay iave against parties who supply labor, imaterials or services in connection with improvements
made to the Property.

16. Trunster of the Property. &1 Borrower sells or transfers all orany part of the Property or an iaterest therein, excluding
(@) the creation of o lien or encumbrinee subordinate to this Mortgage, (b} a transfer by devise. descent, or by aperation
of Jaw upon the death of a joint tenant, /&) the grant of any leasehold interest of three years or less nol containing an option
1w purchase, {d!} the creation of a purchascozioley security interest for househeld appliances, {e) a transfer to a relative resulting
from the death of a Borrower, (f) 8 transfer’ whers the spouse or chiklren of the Borrower become an owner of the property,
(g1 a trunsfer resulting from a decree of dissold tonlof marriage, legal separation agreement, or from an incidental property
settlement agreement, by which the spouse of the Zarrower becomes an owner of the property, i) a transfer into an inter
vivos trust in which the Barrower is and remains 4 be.weliciary and which does pot relate to a transfer of rights of oecupancy
in the property, or () any other transfer or dispositiol deseribed in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause to be submilted informadesrequired by Lender to evaluate the transferee as if a new loan
wure being made to the transferee. Borrower will continut to be obligated under the Note and this Mortgage uniess Lender
releases Borrower in writing.

I Lender does not agree to such sale or transfer, Lendesmay dectare-all of.the.sums secured by this Mortgage 1o be
immediately due and. payable, 1T Lender exercises such option 1o ceedlerate, Lender shall mail Borrower notice ol seeeleration

 accordanee with parageaphy |2 hereof, Such notice shall provide ¢ period of not less than 30 days from the date the natice
is matiled or delivered, within which Borrower may pay the sums dguehoed due. i Borrower Tails to pay such sums prior

it} 1ht-‘-éx—f)ir'z_uiqn_nf"siijk:ﬁ.hcriud. Lender may, without Turther notice or dednind on Bosrower, invoke any remedies permitted

by paragfaph *f7 hereof.” .. ST o -

NON-UNIFORM COVENANTS. Barrower and Lender Further covcinant and agree as follows; '

17. Acceleration; Remedies. Ixeept as provided in paragraph 16 hercof, vpon Borrower’s breach of any covenant or
apreement of Borrower in this Mortgage, including the covenants to pay when due/any sums secured by this Mortgage,
f.ender prior to acceleration shall give notice to Borrawer as provided in paragreg 32 hereof specifying: (1) the hreacly;
(2) the wetion reguired to cure-such-breach: (3) a dite, not less than 10 days from the digethe notice is mailed to Borrower,
by which such breach must he cured; and (4) that failure to cure such breach on or béors the date specified in the notice
may result in aceeleration of the sums seeored by this Mortgage, foreclosurce by judicial proceeding, and sale of the Property.
The notice shabl further inform Borrower of the right to reinstute;after acceleration and the rigot'to-assert in the foreclosure
proceeding the nonexistence of a default or any. other defense .of Borrower lo:aceeleration: and fureclosure. I.the breach
is not cured on or before the date specified in the notice, Lender, at Lender's option, may declage sl of the sums secured
by this Mortgage to be immediately due and payableavithout further demand and may foreclose B Wiorigage hy judicial
proceeding. Lender shall be entitled 1o colleet in such proceeding all expenses of foreclosure, including. /oy not limited to,
reasonable attorneys’ fees and costs of documentary evidence, abstracts and title reports, : - s

18. Burrower’s Right fo Reiustate. Notwithstanding Lender's acceleration of the sums secured by this Mortgagtue
10 Borrower's breach. Borrower shalt have the right to.have any. proceedings begun: by Lender to enforce (this Morighge
discontinued at any time prior to entry of a judgment enforcing this Morigage it (1) Borrower pays Lender aif sums Which
would be then due under this Mortgage and the Naote had no acceleration oceurred; (B) Borrower cures ali breaches 6 ‘.imy
other cavenants, or agreements of Borrower contained in this Martgage; (¢ Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforting
Lender's remedies as provided it paragraph |7 hereol, including, but not limited to, reasonable attorneys' fees; and {d) Borfower
takes such action as Lender may réasonably require to assure that the lien of thistMortgage, Lender’s interest in the Property
and Borrower's obligation 10' pay the sums-secdred hy this Morigage:shalliGonhtinue upimpajréd:-Upon suchi-payment and
cure by Borrower, this Mortgage und the obligations secured hereby shalt remain in full force and effeet 4s if no acceieration
had occurred.

19. Assignment of Rents; Appointment of Receiver, As additional security héreunder, Borrower hereby assigns to Lender
the rents of the Property, pravided that Borrower shall, prior (o aceelerstion under, parngraph- 17 hereof, in abandonment
of the Property, ltve the right to callect and retain such rents as they become due and payable.

Upan acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed:By u couft to enter upoh, take possession’of and ‘manaise’the Properiy and to collect the rents of the Property
inciuding those past due. All rents colleeted by the receiver shall be applied first to payment of the costs of management
aof the Property and collection of rents, including, but not limited Lo, receiver’s fees, premiums on receiver’s bonds and reasonable
altorneys’ fees, and then 1o the sums secured by this Mortgage, The receiver shall be liable to account only for those rents

actually received.
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