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961 WEIGEL DRIVE MA Athdress)
.0, BOX 8645 "— TO ‘ ; .

ELMHURST,, IL 60126 MORTGAGE

OFFICE NO. 414041

IX IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES -

TIHIS MORTGAGE is made this __23th _____ day of ___May .19 __a2 :
between the Morlgagor, . C: BERNARD PETERSON AND SANDRA K. PETERSON, HIS WIFE, IN
JOINYT TENANCY (herein “Borrower”), and the Mortgagee, '
HOUSENOLD BANK, F.S.B. S _ .. # corparation. organized and
cxisting under the laws of _UNI'TED STATES ~whose address is .2400 NORPH GANNON DRIVE
HOFFMAN ES':DATES 'S L 601 94 . . ”":rein “Lcndcr")_ .

The following savagraph preceded by a checked box is applicable:

(1 WIHEREAS, lorrower is indebted to Lender i the principal sum of -U.S. § N/A
which indebtecliess is cvicenced by Borrower's Loare Repayment nod Security Agreemen! dated N/A
and extensions and renewsasthereol (herein *Note®}, providing for: monthly -instaliments of principal and interest at the
rate specified in the Note fhercin “contract rate”) (including any adjustments to-the: amoun of payment or the contract -
rate if that rate is variable) and Gibar’ charges payable at Lender's address stated above, with Lhe balunce of the indebtedness,
if not sooner paid, due and payab'Zan N/AA ' ; : i

75.0-00.00'4 , ur soomueh
and:.

10 WHEREAS, Dorrower isSaudebled (o Lender in (e principal sum ol $
thereol as may be advanced persuant 10 Porrower's Revolving Lomi Agreement dated __ 5=25=91
extensions and renewals thereol {ierein "naie™), providing for payments of*principal and inerest at the rate specified in.
the Note {herein “contract rate”) inclading any adiustments to the amount‘of -payment or_the contract rale il thal rate is
variable., providing for a credit limit stated in thd principal sum above and an initial advance of § 10,000.00 :

TO SECURE to Lender (he repayment of the/vazbledness, including any luture advances, cvidenced by the Nole,
with interest thereon at the applicable contract rate \incpding any adjustments 10 the amount of paymenl or the contracl
rate il that rale is variable) and other charges; the paymncr of all other sumsg, with.inlerest thercon, advanced i nccordance
herewith 1o protect the security, of 1his Mortgage; and'the performaiice of the covenants and agreemenis of Borrower licrein
contained, Borrower does hereby morigage, grant and contey (3 Lendir the Tollowing:described property lncuur:d in: the

: : L : , State of Nlinois:

County of - COOK -

-

'"AX NUMBER: 07-08-407-009

SEE AIPACHED. EXHIBIT 'A’ o .
BEFT—1 RECORDING $14 .29
' T;#Z‘EEE‘ ~TRAN 1874 85/2981 14435 :00
HPG % —F 1255893
CO0¥ COUNTY RECORDER

R

which has the address of 1590 FAIRFPLELD LANE HOFEMAN ESTATES‘;’ .
(Strect} o o Ky . :
Hiinois 60193 (herein “Property: Address™) ‘and is the Borrower's -address.

{Zip Code)

A
g
¥
Y

L . s c .- - S . 1

TOGETHER with all the.improvements now, or herealter erected an the property, and all caseisnents, rights, appurlenances
and rents, all of which shall.be deemed 10 be and remain.a part.of- the property covered by this Mortgage; and all of the'
foregoing, together with said property {or the leaschold estate if this. Mortgage is-on a leaschold) are hereinafter referred &0 -
to a5 the “Property.” ’ ‘t'

torrower covenants that Borrower. is lawlully scised of the estate hereby conveyed.and has the right 1o mortgage, grant &1
ard convey. the Property, and thalthe Properly, is; unencumbered,. éxcept, for encumbrances of record. Borrower covenants &0
that Borrower warrants and will defend gencrally the titic. to.the Property. against all claims and demands, subject to 22
encumbrances of. record., : S Lo . D o
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L ELL Suecessors and Assigns Bound; Joint sl Several Liability: Co-slgoers, The covenants and agreciments herein cnnluir'au:cl
st bind, and the rights hereander stall fawee G, the respective Specessors il assigns nf [_.cmlur and Borower, sifyject
to the provisions of puragraph 16 hereol. All covenants and agreereids of Burmwgr shall be joint and several, Any Borrower
who co-signs 1his Martgage, but does nol exccute the Note, () is co-signing this Morlgage onl_y o mortgage, grant and
convey that Borrower's interest in the Praperty to Lender under the terms of this Maortgage, (b} is not personally Hable on
thie Nate or under this Mortgage, and () agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbeeatr, or mike aty other aceommodalions with regard 1o the lerms of this Mortgage or the Nole without that Borrower's
consent and withoul releasing that Borrower or modifying this Mortgage as (o that Borrower’s interest in the Property.

12. Nutice, Exeept for any notice required under applicabie law to be given in another manner, () any notice to Borrower
provided for in this Morigage shall be given by delivering it or by enailing such notice by cerlified mail addressed 1o Uqrruwcr
at the Property Address or at such other address as Borrower may designale by nolice to Lender as provided hercin, and
i) any aatice to Lendershall be given by certificd mail 10 Lender's address stated herein o1 (o such other address as Lender
may desigmate by notice to Borrower as provided herein, Any notice provided for in this Martgage slall he decined 1o have
heen given o Borrower ar Lender when given in the manner designated herein.

3. Guverning Raw; Seveeability. The siate 2 Joea) Iaws spplicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is tloeated. The foregoing sentence shall not limit the applicability of Federal faw (o this Mortgage.
In the event that any provision or cliuse of (his Mortgage or the Note confliets with applicable taw, such conflict shall
not sfleet ether provisions of this Morigige of the Nofe which can be given offect withowt the conflicling provision, and
to this end the provisions of (s Mostgage and the Note are declared ta be severable. As used herein, “costs™, “expenses™
and attorneyst fees'inchnde all sims 1o 1he extent not prohibited by applicable law or limited herein, .

14, Borrower’s Capy. Borrawer shall be fornished a conformed copy of the Note and of this Mortgage at the time
ol exeeution ar aller rezordation hereofl,

(5. Hehabifitation Leny Apreement. Borrower shicdt Fulfit all of Borrower's pbligations under any home rehabilitation,
improvement, repiair, orlotier loan agrecment which Borrower enters inlo with Lender. Lender, al Lender’s option, may
requite Borrower 1o execse sud deliver 1o Lender, in o form aceeptable o Lender, an assignment of uny righis, chims
or defenses whicl Borrower mgy Dave agoinst parties wha supply labor, malerfals or services in conittection with improvements
made to the Property, ’

16. Transfer of the Property, iiloreawer sells or lranslers a)) or sny part of the Property or aninterest therein, excluding
(1) the creation of o fien or encumbrasce subordinale to this Morlgage, (b) o transfer by devise, descent, ar by operatfion
of law upon the death of a jaint tenant, (ethe grant of any leaschold interest of three years or less not containing an oplion
o purchase, @) the creation of o purchasc morsy security interest for houseliold appliances, {eha transfer 10 a relative resulting
Crom the death of o Borrower, (1 a transferavhere the spouse or ¢hildren of the Borrower beeome an owner of the properly,
{2} o temasfer resulting from a deeree of dissobudionof marringe, legal separation agreement, or from an incidental property
seitlement agreement, by which the spouse of the Rarrower becomes an owner of the property, (hj a (ransfer into aft inter
vivos trust inowhich the Borrower is and remains aloericticiary and which does not relate to a transfler of righis of occupancy
i the property, or () any aother transfer or disgasitiae deseribed in regulations preseribed by the Federal Home Loan Bank
Board, Borrower shall cause to be submilted informiation required by Lender 1o evaluate the transleree as if a new Joan
were being made to he transferce. Borrower will continus 1o be obligated ungder the Naote and this Mortgage unless Lender
relenses Borrower in writing,

I Lender does unt agree 1o such sale or transfer, Lender may declare all of the sums secured by this Mortgage to be
innmediately due ard payable. If Leader exercises sueh option o Gdcilerate, Lender shall mail Borrower nolice ol acceleration
in aceorndance with paragraph 12 heeeol. Such notice shall provide o/period of not less than 30 days from the daie the notice
is mailed or delivered within which Borrower may pay the sums dickared due, I Borrower Tails (o pay such sums prior
to the expiration of such periud, Lender may, without further notice of dasind on Barrower, invoke any remedies permitted
by paragraph 17 hereof. .

NON-UNNORM COVENANTS, Borrower and Lender further codcnantand agree as Tollows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hercof, 4po, Borrower's hreach of any covenant or

apreement of Borrower in this Morigage, including the covenants to pay whea dod any sums secured by this Mortgapge,
Lender prior to aceeleration shall pive aotice to Boceawer as provided. in paragrarin )2 hereof specilying: (1) the breach;
(2) the setion reguired to cure such. breach; {3} o date, not less than 10 days Trom the do’e 1he notice is mailed to Borrower,
by which such breach must be cured; and (d4) that ailuce to cure such breach on or befree the date specified in the nofice
may result in acecleriation of the sims sceured by this Mortgage, foreclosure by jwdiciaf proceeding, and safe of the Praperty.
The notice shall further inform Borrower of the right to reinstate after acecleration and the sipht to assert in the foreclosure
proceedimg the nonexistence of @ defaull. e any ather defense pf Borpower (o sicceleration and foreclosure. 17 the breach
is met cured on e before the date specified in the nolice, Lender, at Lender’s option, may declire : 1 of the suins secured
by this Morigage to be immediately due and. payable without further demiind and may foreclose das wlartgage by judicial
proceeding. Lender shall e entitfed tu cofleet in such proceeding all expenses of Toreclosure, incluaivg, hut pot Bmited to,
reasonihle allorneys’ fees and cosls of decumentary evidence, abstracts. and title reports,

18. Burrower's Right 1o Reinsiate. Nolwithstanding Lender’s acceleration of the sums sceured by this-Mortgage due
o Borrower’s breach, Borrower shall have the right 10 have any proccedings bepun by, Lender o enforce tiis Mortgage
discontinued at any time prior to entry of a judgneat enforcing this Mortgage i (a) Borrower pays Lender all sums which
would he then due under tfis Maortgage atd thie Nate leid ne aceeleration ocenrred; {b) Borrower cures nil breaches of any
ather covenants or agreements of Borrower. contained in this Mortgage:. (). Barrgwer pays all reasonable expenses
incurred by Lender inenforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as provided B panagraph 17 hereof, inchicding, but not fimited (o, reagsosable attorneys” fees: and () Borrower
tukes such action as Lender may reasonably require do assure that the licn.of this Mortgage, Lender’s inierest in the Property
and Horcower's abligation 1o pay the sums sceurest by 1his Morigage shiall continue uitimpaired. Upon such payment and
cure by Horrower, this Mortgage and the abligations secured hereby shall remain in Tull foree and effect as if no acceferation
had accurred.

19. Assipmment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby assigns lo Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercol, in abandomment
of the Moperty, have the right 1o collect amd retain such rents as they become due and payable,

Upon aceeleration under paragraph 7 frieecof or abandomment of the Property, Lender shall be entitfed (o lmive a receiver
nppointed by u court: to enter upon,;tnke. possession of and manage: the Property and to collect the rents of the Property
including thase past due. All reits callected by the receiver shall be applied first to payment of the costs of management
of the Property and collection of rents, including, but not limiled o, receiver's fees, premiunis on receiver's bonds and reasonable
attorneys’ fees, and then (o the sums secured by Lhis Morigage, The receiver shall be liable to account only for thesc renis

actually received.
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LEGAL DESCRIPTION:

{Type Legal Description in this Space)

LOT 9 IN BLOCK 193 IN THE HIGHLAND WEST AT HOFFMAN ESTATES
XXI, BEING A SUBDIVISION OF PART OF THE SOUTH EAST 1/4 AND
AND PART OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF SECTION
8, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
¢ifRIDIAN, IN THE VILLAGE OF HOFFMAN ESTATES, SCHAUMBURG
TOWNSHIP, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT
THEZREOF RECORDED MAY 13, 1965 AS DOCUMENT 19463901, IN THE
OFrLiZE OF THE RECORDER OF DEEDS, IN COCK COUNIY, ILLINOIS,
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