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MORTGAGE

THIS MORTGAGE (“Seccurity Instrument™)isgivenon nhY 23137
19 91 Themorjagoris KENKRETH POOLE anc KATHLEEN P. POOLE. HUSBAND oD wWifs

{Borrower™). This Sect rity Instrument is given 1o
CLEARING BANK
which is organized and cciziinz underthelawsof 3
i

nNO
5235 W. &63RD STREET, CTHICAGO, iLLING £

INOIS . and whosc address is
5 &0s38
(" Lender™).
Borrower owes Lendertheprinapdzamof  FIFTY-FIVE THOUSAND aHD NO/i0Q@rsssssaazszzazsazizeils
ll“:‘ll!!ltl.!‘l:l‘t‘l‘ll?:t!t:.’l#tt'tll‘#‘!"t!llllllllllltlll:l‘l!llll!tllI!‘l’lll
!"t:,tt-:tsttt:t:t2l3.;‘x"‘l’,*tt"!*“’l’!lll’l”l'lll"l'l'!l"’llII!I!ISI’SIIIII
ctexsrarxrrreesexesxxczx DON2(US. § $3000. 00 ). This debt is evadenced by Borrower’s note
dated the same dale as this Security Instnam a1 {"Noie™), which provides for monthly payments, with the full debt. if not
paid carlier, ducand payablcon HaAY 25, 2971 This Security Instrumem
secures 30 Lender: (2) the repayment of the delit 7 videnced by the Note, with interest. and all rencwals. cxicnsions and
modifications: (b) the payment of all other sums, with nrzrest. advanced under paragraph 7 10 protect the security of this
Security Instrument: and (c) the performance of Borior =r's covenants and agreemenis under this Secusniy Instroment 2nd
1he Note. For this purpose. Borrower does hereby mori 2ge. smant and conves 10 Lender the following Cescribed propeny

locatedin COOK County. lllincs:

LOT 28. BLOCK 11. MARGQUETTE ROAD TERRAULC SUBDIVISION, SOUTHWEST i1f& OF
SECTION 22. TOWNSHIP 38 NORTH, RANGE 13_.-2#CT OF THE THIiRQ PRINCIPAL
MERIDIAN, TN THE CITY OF CHICARZ0, COOX COUNTY . ILLINOIS.

PTIZ® 19-22-3C8-010

which has theaddressof 6829 SOUTH KENNETH AVEWUE
[Sareez]

IHinois 60629 (“Properiy Address™):
iZo Cose]

TOGETHER WITH all the improvemenis now or hercaficr erecied on the property. and all casements. fights.
appurienances. rents, rovaltics, mineral. oil and gas righis and profits, waiter nghis and stock and alt Ex{ures now or
hereafier a part of the propeny. All replacements and additions shall also be covered by this Securnity Instrumeni. All of the
foregoing is referred 10 in this Security Insirument 2+ the “Properiy.”

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveved and has the night 1o
maorigage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of secord.
Borrower warrants and will defend generally the title 10 the Properiy againw all claims 2ad demands. subject 1o any
encumbrances of record.

THIS SECCRITY INSTRUMENT combines uniform covenanis for national usc 2nd non-uniform covenanis with
fimited variations by jurisdiction 10 constituic a uniform sccurily inslrument covering feal property. g
/%

ILLINOIS—single Fammly—FNMAZFHLMC UNIFORM WNSTRUMENT Form 3014 12783
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1. Pavment of Principal and Interest; Prepayment and Late Charges. Borromer <hail promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymient and late charges duc undrs the Nete.

2. Fuonds for Taxesand Iasurance. Subjcct to apphicable Iaw or 102 wnilen waner by Lender. Barrower shall pa3
10 Lender on the day monthiy pavments are duc under the Noic. until the Noie « paid an fell. a sum ("Funds™i equal ro
onc-twelfth of: (a) yearly taxes and assessmenis which may 2ilmn proniy wner s Secury Insirument: (3) scardy
leaschold paymenis or ground rents on the Property, if any, {c} vearly hazard mnvurance premmunmm: and (d) seadly

- mortgage insurance premiums, if any. These siems are calied “escrow i1ems ~ Lender may evtimaic the Funds duc on the
basis of current data and reasonable estimales of fuiure oscrow stzms.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranicsd by afedemalor
state ageacy (including Lender if Lender 1s such an inststunon). Lender <hall apply 1he Funds i 2y ife oxcrow items.
Lender may not charge for holding and applyving the Funds. analyning the account of rerdfying ihe sscron iiams. unics
Lender pays Borrower interest on the Funds and applicable iaw permsis Lender 10 make such 2 charge. Borrower and
Lender may agree in wniting that interest shall be paid on the Funds. Unless an 2preemont 15 made or apphcable izw
requires inlerest 1o be paid, Lender shall not be required 10 pay Borrower any n1esest of c2rnings on the Funés. Lender
shail give 10 Borrower, without charge. an annual accouatng of the Funds showing credats 2nd debais 1o 3he Funds 2nd the
purpose for which each debit 10 the Funds was made. The Funds are pledged ac addinena] secusity for the sums sccured by

: this Security [nstrument.

T If the amount of the Funds keld by Lender. together with the future monthly payvmenis of Fonds payable prios 10
the due dates of the escrow items. shall exceed the amount sequired 10 payv the oicrow 1ems 2hen due. the excess shall be.
at Borrower™s option. ¢ither prompily repaid 10 Borrower or credited 10 Borrowes on moenihly paamenis of Funds. 17 the
amount of the Finu's held by Lender 1s not sufficzent 10 pay the cscrow sems when due. Borrower shall pe; 10 Lender any
amouni necessary o make up the deficiency in onc or more payanents as required dy Lender.

Upon pavmrent.in full of ail sums secured by this Secuniy instrument. Lender shall prompily 7¢fend 1o Borsower
any Funds held by Lienrer. if under paragraph 19 the Properiy 1s sold or acqunred by Lender. Lender shali zpply. no later
than immacdiately prior (o 'he sale of the Properny or its acqunsinion: by Lender. 2ny Fonds held by Lender 21 the iime of
apphicaiion as a credit 23=ir <« the sums sccured by this Security Instrument.

3. Application of \’>avp2ats. Unless applicable law pronides othernise, 2 paymenis reccsved by Leader under
paragraphs 1 and 2 shall be agpli<d: first. to late charges due nnder the Note: sexend. 10 prepeyment chasges due under the
Note: third. io 2mounts pavable ur.der paragraph 2; fourth. 10:n1erest due: and I2u1. 10 princpei due.

4. Charges: Liens. Bcooiower shall pay a1l 1axes. assessments, charges. fines and impositions 211nbdutzble 16 the
Propenty which may atfzin priority ovr this Security Insirument. and iezechold paymenls or ground renis if any.

. Borrower shall pav these obligations nieh < manner provided in perzgraph I, or if not paid in that maaner. Borroacr shall

? pay rhem on time dircctly 1o the person ono povment. Borrower shall prompily furnish 16 Lender all aotices of amounts
to be paid under this paragraph. If Borzower makes ihese pazmenis directly. Horrower shail prompily furnih 1o Lender
receipts evidencing the pavments.

Borrower shall prompily discharge any i3~ ~hich has priosity over this Secusity Instrument unless Borrower: (2)
agrees in writing 1o the payment of the obligztien scu: o by the lien in 2 manner accepiable 10 Leader: () contesis in good

faith the lien by, or defends against enforcement of 1he Tica in. legal proceedings which 1n the Lendes™s opsnion operaic ie E
preveant the enforcement of the Iien or forfature of any parraf the Propeny: or () secures from tie hodder of the Bien 2n =
agreement satisfaciory 16 Lender subordinating the en to(this Secunty iastrument. If Lender determines that any pant of ::E .
the Property is subject to 2 lien which may aiain priority cvaihis Secunly Instrument, Lender may give Borrower 2 3
notice identifving the lien. Borrower shall sanisfy the hen or 1a.:c. 0z or more af 1the actions se1 Jorth above within 10 days T«e
of the giving of notice. hany

- -

S. Harzard [asurance. Borrower shall keep the inprovenicils now cexisting of hereafier csecicd on 1he Propeniy
insured against Joss by firc. hazards included within the term “eatenderl coverage” and any other hazards for which Lender
requires insurance. This insurance shall be mainiained in the amoun:s apd for the periods 1hat Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe: subjecs-to Lender™s 2pproval which shall not be
unieasonably withheld.

All insurance policies and rencwals shall be acceptable 10 Lender ana hrls include a standard mosizzge clause.
Lender shall have the right 10 hold the policics 2nd renewals. If Lender requires. Ponower shall prompily give 1o Lender
all receipts of paid premiums and renswal notices. In the event of loss, Borrower shall Zive promp! nodice i0 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wiling. insurance proceeds shali { ¢ annlied 10 restoration or zepeir
©of the Property damaged. if the resioration or 1epair 1s economically feaubdle and Lender™s sacuniy 13 2ot icssened. i the
restoration or repair is not ccononncally feasible or Lender’s security wounld be Isssened. the inswo.once procceds shall be
applizd to the sums secured by this Security Insirumens. whether or not then doc. with 2ay €1 cess pid o Borrowes. If
Borrower abandons the Properiy. or docs nol answer within 30 days a notice frain Lender that O pasimrance carnes has
offered 1o settle a claim. then Lender may coliect the insurance procecds. Lender may use the proceeds «o repair o7 restosc
the Property or 10 pay sums sccured by this Security Insirumeni. whether or not then dus. The 30-d2y criod will begin
when the notice ts given.

Unless Lender and Borrower otherwise agree in writing. any application of praceads o prinapal skait nis catend or
posipone the duc date of the monthly payments referred 10 in parapraphs I 2nd 2 or change she amouni of the pevmenis. If
under paragraph i9 the Propenty is acquired by Lender. Borrower™s right 10 any insurance policics and procesds roseliiag
from damage 10 the Properiy prior 1o the acquisition shali pass 16 Lender 10 the extent of the sems socured by this Secunty
Insirument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Berrower shiall not dostzoy. damage or subsiantially
change the Properiy. allow the Property 10 deieriorzle or commst wasie. If this Seconty Instrument is on a lcaschold.
Borrower shall comply with the provisiors of the Icasc, 2nd if Borroncr acquires fec 7itle to the Properiy. sthe leasehold and
fee iitle shall not merge unless Lender agrees 1o the merger sn wriling.

7. Protection of Lender’s Rights in the Property: Mortgape Insurance. I Borsower fals 10 perform the
covenanis and agreements contained in this Sccurity instrument, or there is a Jegal procecding that may ugaificantly affect
Lender's rights in the Property (such as 2 proceeding in bankrupicy. probale. for condemnation of 1o enforce lans or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of ihe Propernty 2né Lender™s nights
in the Propesty. Lender™s actions may include paying any sums sccured by a lien which kas prioniy over this Secomiy
fnstrument. appeaning in cousl. paying reasonable attomcys” fecs and entering on the Property 10 make repairs. Afthough
Lender may take action under this paragraph 7. Lender does aot havctodo se.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deby of Borzow o7 secured by this
Security Instrument. Unless Borrower and Lender agree {0 othier terms of paymeni. these amounis shall bear interest from .
the date of disbursemen: at the Note raie and shall be pavable, with inierest. vpon nolice from Leader 1o Borrower 3
requesting payvment. ’

o
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