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MORTGAGE,

THIS: MORTGAGE(‘Secuﬂ*, mstrument') i gwen on “MAY 29, 1991 ‘.The:mongagor;‘s
CHARLES :J. LEE"

AND JOSEPHINE.S, LEk. HUSBAND ARD WIFE

("Borrower™). This Seturity Instrument is givento - - o Tl .. B Y S
NBD MORTGAGE COMPANY- ' o P St DR IPINENE

which is orgunized and existing under the laws of THE STATb 0“‘ DELAWARE
address is 900 TOWER DRIVE: -
TROY, MICHIGAN 48098 ( Ander") "Bnrrower owes Dender the pnncnpal sum ol'
ONE HUNDRED PORTY THOUSAND .

AND 00/100 Tollars (U.S. s - 140. +000., 00 ),
This debt is evidenced by Borrower's note duted the ‘same date as this Security Tnutrument ("Nale"), which provides for
monthly payments, with the full debt, if not puid eurtier, due and payuble on  JUNE- 1, 2021

This Security Instrument secures to Lender: (a) the repayment of the debt.evidenced by the New, with intereit, and sl renuwals.
extensions and modifications of the Note; (b) the payment of all otherisums, with interesi, ndvanced under paragraph 7-to
protect the security of this Security Instrument; -andt(c) the: performunce;of Borrowir's coveniats. unA agreements: undor this
Security Instrument and'the Note. For‘this purpose, Borrower doem hereby mor!gage. granl and com evao Lender the:following
described property located in COOK' - . - County, mmow

[T
R ]

T, nml whoxc

SEE-ATTACHED RIDER FOR LEGAL DESCRIPTION : -~ - . .

31-12-100-016 -

31-12-100-014"

: ‘ 3128 ELAINE COURT, FLOSSMOOR:-:' ' Coe
which has thefQdrdd of e - (Street; Cltyy - o
PO o Add Il’;n‘. I
Wlinois- Zip Code ( Provperty ress ) o g
e oy Mol g e L e °,Psma.::ﬁ
lLLlHDiS Smgla Familv Fannlo MulFuddia Mac UNIFOBM INSTRUMENT at . ‘1*’_'9’_ Yoto 'mForm 3014 )
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5. Hazard or Property Insurance. Borrower shall keep the improvements now exlsung-or reafter erected on the
Property insured against loss by fire, huzards included within the term “extended coverage” and any other hazards, including
Noods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shill be chosen hy Borrower subject to Lender's approval
which shal! not be unreasonably withheld. If' Borrower: fails- to. awmintain covernge duscribed above, Lendor may, ut Lendor's
option, oblain coverage 1o protect. Lender’s rights in the Property-in accordance with paragraph 7..

All insurance policies and renewals shall be acceptable to-Lender and shall,include a- stmdardr morigage clause, bcndcr
shall have the right to hold the policies and renewals. 1f Lender requires, Borsower. shail promptly nge to Lender all receipts of
paid premiums and renewal notices. 1n the event ofiloss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by. Borrower:

Unless Lender and Barrower otherwise agree: in writing, insurance proceeds shall bc applled to restoration. or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s:security is nol lessened.. If the restoration or
repair is not economically feasible or Lender’s securily would be lessened,. the insurance proceeds. shall be applied to the sums
secured by this Security. Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandans the
Property, or does. nri.answer within 30 days a notice from Lender that the insurance carrier has: offered to settle a.claim, then
Lender may collect itie insurance proceeds, Lender. may. use- the proceeds to: repair or reslore the Propeny or to pay sums
secured by this Securily Yustrument, whether or not then due. The 30-day period. will begin when the notice is given..

Unless Lender and-Bzirower. otherwise agree in- wntmg. any: application of proceeds .to: principal shall not extend or
postpone the due date of tho mwathly payments referred to in-paragraphs. 1 and 2 pr change the amount of the payments. If
under paragraph- 2] the Properiy ia 2cquired:by Lender, Borrower’s.right to any. insurance. policies and proceeds resulting from
damage to the Pmperty prior to:the arguisition shall pass lo Lender to the-extent of the sums secured by this Security Instrument
immedintely prior to the acquisitiol.

6. Occupancy, Preservation,. Maintera:ce and Proteclmn of the Pmperty, Bnrrower s Loan Apphum()n, Lalseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty. days after the execution of
this Security Instrument and shall continue to oceuny the Properly as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agress.in writing, which consent shall not be-unreasonably withheld, or unless
extenuating circumstances exist - which are beyond -8c.mwer’s control, Borrower shall not' destroy, damage or impair :the
Property, allow the: Property to deteriorate, or commit vvaste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal. is begun thai in Lender's good faith judgment could: result in forfeiture of the
Property or otherwise materially impair the lien created: by this Scurity, Instrument-or, Lender’s securily interest. Borrower. muy
cure such a default and reinstate, as provided. in: paragraphi 18, by crusing the: action.or proceeding to be-dismissed with-a:ruling
that, in Lender’s good: faith determination, . precludes. forfeiture of b2 Forrower's interest.in the Property or other material
impairment of the lien-created by: this Security Instrument or Lender's: recurity: interest.. Borrower: shall also:be in default if
Barrower, during the loan application.process, gave materially. false or inacurate information or statements to Lender (or failed
to provide Lender with any material informution) in connection withithe loan:exidenced by the Note,; including, but not fimited
1o, representations concerning Borrower’s occupancy of the Property as-a-principal cewidence: If this Security Instrument is on a
leasehold, Borrower shall comply. with all the provisions of the lease. If Borrower scanires fee mle to the Property, the
Jeasehold and the fee title shall not merge unless Lender:agrees.lo the merger in-writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the coveiaats and agreemems contamed in
this Security Instrument,. or there is a legal proceeding that: may significantly-affect Lender’s righis.in the Property. (such as:a
proceeding in bankruptey,. probate,, for condemnation or forfeiture or to enforce-laws or regulaticns); then Lender may do and
pay for whatever is necessary to protect the value of the Property:and Lender's rights in the Propeity. Lender's: actions may
include paying any sums secured by 4 lien which has priority aver this: Security Instrument, appearing incourt,. paying
reasonable attorneys’ fees and entering on the Property to make repau-s Al!huugh Lander may take action uider thw pamgmph

7, Lender does not have ta do so.

Any amounts: disbursed. by Lender under this. paragraph: 7 ahali becume addmonal debt: of Borrower sacured hy lhls 2
Security [nstrument.:Unless Borrower and Lender agree to other terms of payment;: these: amounts shall bear interest-fromithe
date of disbursement st the Nole rate and shall. be payable, with-interest, upon notice: from Lender to Borrower requealmg ‘

v

piyment,

cost to Borrower of the ‘mortgage insurance- previously ‘in effect, from- un’alternate- mortgage insurer upproved by Lender, If

substantially equivalent morigage insurance coverage is nol available, Borrower:shall pay to Lender each month a sumiequal to

one-twelfth of the yearly mortgage insurance premium being paid by Borrower!when'the insurance. coverage lapsed or ceased to

be in effect. Lender w:ll nccept “use and retain these'paymentsas aloss feserve m: heu of moﬂgage msmance Loss reserve
R 4 L e DPS:H)I,I
/!

@GRIIL)mon o ' ’ 'Pqu"aér'd"" e Co e 1 ',;

8. Mortgage Insurance. If Lu:der required mortgage muurancu #5 4 candm(m of nmkmg the Joan sccurcd by lhm Secunty '
Instrument, Borrower shall pay the premiums required to maintain the moriguge insurance in effect, If, for any reason, the .
mortpage insurance coverage required by Lender lapses.or ceases (o bein effect, Borrower shall pay the premiums required:to
obtain coverage substantially: equivalent to the morigage insurance previously in‘effect, at a cost substantially equivalent to the -

1

stsé%t’c;’ o
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17, Transfer of the Property or'a Beneficial Interest i in; Borrowen. if fl or. any purt of theﬂ’mplrty or uny inlerest in it
is sold or transferred (or if a beneficiul’ interest m«Bon-ower i wld'or transferred und Borrawer is not & natural person) without
Lender’s prior written consent, Lender may, “at its option;” reqxﬁw immediate payment in full of all sums secured by this
Security Instrument. However, this option shall"iot be: exeroised. by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
Jess than 30 days. from the date the notice is delivered; or mailed within which Borrower must pay all sums secured by this
Security Insteument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitied by this-Security lnstrument without further. notice.or demand.on Borrower.. S it

18, Borrower’s Right to Reinstate. If Borrower meets certain condmons, Borrower shall have the nght to hnve
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
applicable law may spemf‘y for, reinstatement) before sale of.the Properly pursuant to any power of sale contained in this
Security Instrument; or (b).entry, of a judgment enforcing this Security Instrument. Those conditions are that Borrower; (a) pays
Lender all sums which then wauld be due under (his Security Instrument and the Note as i no aceeleration bud ocourred; .(b)
cures any default 47 any other covenants or agreements; (c) pays ull expenses incurred in enforcing this Security Instrument,
including,. but. not Yirited 1o, reasonable altorneys’ fees; and (d) takes such, sction,es- Lender may reasonably require to assure
that the lien of this‘Sez arity Instrament, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumcat-shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligutions secured hereby siall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the cuse of accelsrsiien under paragraph 17.

19, Sule of Note; Change of Loan Servicer, The Note or & partial inferest in the Note (together with this Security
Instrument) may be sold one or more timas without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that coilects monibly payments due under the Note and this Security Instrument. There siso may be one
or more changes of the Loan Servicer unrelalri « a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordaice with paragraph 14 above and applicable law. The nolice will state the name and
address of the new Loan Servicer and the address o which payments should be made, The notice will also contain any other
information required by applicable law, e et

20, Hazardous Substances. Borrower shall not jause or permit the presence, use, disposul, slorage, or releaso. of any
Hazardous Substances on or in the Property, Borrower Ghall not do, nor allow anyone else to do, unylhing ufﬁ.ct:n;, the
Property that is in violation of any Environmental Law. The jre:eding iwo sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substarces that are generally recognized to be appropriale 1o normal
residential uses and to maintenance of the Property. PRI

Borrower shall promptly give Lender written nolice of any invesigition, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeiiy and «ny Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, 1f Borrower learns, or is notified ay anv govemmemal or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propzd is necessary, Borrower shall promplly take
all necessary remedial aclions in accordance with Environmental Law. . ..

As used in this paragraph 20, "Hazardous Substances” are thoso submnces defmw t3 toxic or -hazardous substances by
Environmental Law and the following substances: gasoline,. kerosene, other flammable or toxic petroleum products, toxic
pesticides and herhicides, volatile solvents, materials containing ashestos or. formaldehyde, and rucicactive materials. As used in
this paragraph 20, "Environmental Law" means federa! laws and laws of the juri‘;diclion where b Property is located that
rolate to health, safety or environmental protection, 4 S

NON-UNIFORM COVENANTS. Bomower and Lender further covcnant and ugree us follows:

21. Acceleration; Remedies. Lenrder shall give notice Lo Bormwtr pnur o uwelerahon fallowin Porrower’ 3 hreuah
of any covenunt or ugreement in this Security Instrument {but_not prier to neceleration under paragraph 17 unless’

secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shull further
inform Borrower of the ripht to reinsiate after-acceleration: and the right to nssert in the foreclosure proceeding the
non-existence of a.default or any other defense of. Borrower to.uccelerntion and fareclosore. I the default is-not cured on
or before the date specified in the noutice, - Lender, at its; option, may require immediate payment.in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciul
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys’ fees and eosts of title evidence,

22. Release, Upon payment of all sums secured by this Security Instmment. Lender shall re}euce this Secunly Inslrument
without charge to Borrower.: Borrower shallrpay :any recordation COsts;: e S

23, Waiver of: Homestead. Bon'ower waives alltnght of'homea!aadtexemplmn in: ihe Prnpeﬁy Fam 3:1" 1009

@-QH!IL! wioii Pagebel8

1Y)
applicable law provides. otherwise). The notice shail spec:l‘ y: (u) the default; (b) the action required to cure the default; .-P
(¢) a dute, not. fess thun 30:days from the date the notice is-given:to Borrower, by.which the default must be-cured;: nnd
(d) that failure to cure the default on or hefore the date specified in the notice muy result in acceleration of the sums*o»
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UNIT 18-1 IN THE BAYTHORNE TOWNHOME CONDOMINIUMS AS DELINEATED

ON A SURVEY OF THE FOLLOWING DESCRIBED PARCELS OF REAL ESTATE:

A PART, OR PARTS, OF LOTS 3 TO 12 BOTH INCLUSIVE AND PART OF LOT

13, IN BAYTHORNE, A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF
SECTION 12, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN THE VILLAGE OF FLOSSMOOR, COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM
MADE BY LA SALLE NATIONAL BANK, AS TRUSTEE URDER TRUST AGREEMENT
DATED JANUARY 11, 1978 AND KNOWN AS TRUST NUMBER 53757 AND RECORDED
IN THE OFFICE OF THE RECORDER OF DEEDS, COOK COUNTY, ILLINOIS AS
DOCUMENT NUMBER 88,462,135, AS AMENDED FROM TIME TO TIME, TOGETHER
WITH AN UNDTVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM
SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
THEREQOF AS PxFINED AND SET FORTH IN SAID DECLARATICN AND SURVEY AS
AMENDED FROM TiME TCO TIME).

31-12-100-016
31~12-100-014
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THIS CONDOMINIUM RIDER is made this 29TH dayot MAY! & . 28 1991 apdns
incorporatad Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
“Security Instrument*) of the same date given by the underaigned {the *Borrower”} to secura Botrower’s Note to
NBD MORTGAGE COMPANY

(the “Lander”} of the same date and covering the Property dascribad in the Security Instrument and located at:
3128 ELAINE COURT, FLOSSMOOR, ILLINQIS 60422

{#roporiy Addrans)

The Fraperty includes a unit in, together with an undivided interest in the common eiements of, a candominium project

BAYTHORNE TOWNHOMES CONDOMINIUMS

known as:
{Meme of Condomin fus Praject)

(the *Condominium Project'), 1f the ownars association or other entity which acts for the Condominium Projsct (the
“Owners Association”) holds title to property for the benstit or use of Its members or shareholders, the Property slso
includes Barrawer's interest in the Owners Association and the uses, proceads and banefits of Borrower's Inlerest,

CONDOMINIUM COVENANTS.  In addition to the covenants and agreements made in tha Security Instrumant,
Borrawer and Lerus: further covenant and agree as follows:

A. CONDOMINIGY OBLIGATIONS. Borrawer shall perform all of Borrower's obligations undar the Condominium
Project's Constituent Documents, The “Constituent Dotuments” are the: (i Daciaration or any othar document which
creates the Condominivri ¥roject; () by-laws; (i) code of regulations; and (iv] other equivalant documents. Borrower
shall promptly pay, when due, 1)) dues and assessments imposed pursuant to the Constituent Documents.

B, HAZARD INSURANCE. 54 Irisg as the Ownars Assoclation maintalns, with a generaily accepted insurance carrisr, »
*master’ or “blanket* policy on 1/ Condominium Project which is satisfactory to Lender and which praovides insurance
covarage in the amounts, for the pariuds, and against the hazards Lender requires, including fire and hazards included
within the term “extanded coverage” e’

(i} Lender waives the provision in Upitorm Covenant 2 for the monthly paymant to Lender of ana~twalfth of the
yoarly premium installments for hazard Insurcace-an the Property; and

{iit Borrower's abligation under Uniform-Zreanant 5 to maintain hazard Insurance coverage an the Property is
deemad satistied to the axtent that the required covsirae is providad by the Ownars Association policy.

Borrower shall glve Lender prompt notice of any lapie in.zaguired hazard insurance coverage.

in the event of & distribution of hazard insurance praiceeds in lieu of restoration or repalr following a loss to the
Property, whather to the unit or to common elaments, any praoceads payable to Borrower are heteby assigned and shall be
paid to Lander for application to the sums secursd by the Security irstrument, with any excess paid to Barrawer.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actiors s may be raascnable to insura that the Owners
Association maintains a public Hability Insurance pollcy scteptable In fCrm., 2mount, and extent of covarage to Lendsr.

D. CONDEMNATION. Tha procesds of any award or claim for damages, disut or consagquential, payable to Borrower In
connection with any condemnation or other taking of all or any part of the Pinperty, whather of the unit or af the common
elemants, ot for any conveyance.in liey of condemnation, are hereby assigned ari shall be paid to Lender. Such procseds
shall be applied by Lender to the sums secured by the Security Instrumant as proviae< in Uniform Covenant 10.

£ LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lander's prior writtan
consant, either partition or subdivide the Property or consent to:

(il the abandonment or termination of the Candominium Project, except for abandonmaen’ or *ermination required by
law in the case of substantial destruction by fire or other casualty or in tha case of a taking by-cor.7emnation or eminent
domain;

(ifi any amendment to any provision of the Constituent Documants if the provision is for the express bonefit of Lender;

{ili) tarmination of professional management and assumption of self-managemant of the Qwners Assarlaidon; or

fivi any actlon which would have tha effect of rendering the public llability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. REMEDIES. !f Borrower does not pay condominium dues and assessmants when dus, then Lender may pay them. Any
amounts dishursed by Lender under this paragraph F shall become additional debt of Barrower sscurad by the Security
instrument, Unless Borrower and Lender agres to other terms of payment, thess amounts shall hear Interest from the date
of disbursement at the Note rate and shall be payable, with Interast, upon notice from Lender to Borrowar raquesting 3

payment.

Borrower OSEP INE S * LEE
MULTISTATE CONDOMINIUM RIDER-Singls Family— Fannie Maa/Fraddle Mao UNIFORM INSTRUMERNT Form3140 8/80D DPS 1118
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THIS ADJUSTABLE RATE RIDER is made this 29TH day of MAY .19 91 ,andis
incorporated into and shall ba deemed to amend and supplement the Mortgage, Dead of Trust or Security Desd (the
“Security Instrument’] of the same date given by the undersigned ithe "Borrower”} to secure Borrower’s Adjustable Rate
Note {the "Note”) to
NBD MORTGAGE COMPANY
{the “Lender”) of the same date and covering the property described In the Sacurity Instrument and located at:

3128 ELAINE COURT, FLOSSMOOR, ILLINOIS 60422 .y

. -

(Property Addresa) i ‘,
THE NOTE CONTAINS PRQVISIONS ALLOWING FOR CHAMNGES IN THE INTEREST BATE AND THE MONTHLY v
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY. 5.‘:19

i
e
N

ADDITIONAL COVENANTS. In addition to the covenants and agreemeants madae in the Security instrument, Borrower and
Lender furthar covonant and agrae as follows:

A. INTEREST RATS AND MONTHLY PAYMENT CHANGES
The Note provides fo  an initial interast rate of 7.1250 %, The Note provides for changes in the interast rate and

the monthly payments, a7~ rollows:

4. INTEREST RATE ANL\ iMONTHLY PAYMENT CHANGES

{A} Change Dates
The interest rate | will pay may cha~ae on the first day of JUNE 1 ,19 92, and on that day
svery 12th month thereafter. Each da'e r which my interest rate could change is called a “Change Date,”

(B} The Index .
Beginning with tha first Change Date, m . iriarest rate will be based on an index. The *Index” is the wankly averags

yield on United States Treasury securities adjistud to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure avail-b's as of the date 45 days befora each Change Date is called the
"Current Index.”

If the Index is no longer avallable, the Note holdr. vlll chouu l naw Indax which is based upon cnmp-uble
information. The Nots Holder will give me notice of this ¢ 1Dice.

{C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new/r’arest rate by adding TWO AND
THREE FOURTHS percentage points | 2. 7500 %) to the Cutrant Index. The Note Holder will than
round the result of this addition to the nearest cne-esighth of ona-perce’ .taue polnt (0. 125%) Subjact to the limits stated
in Section 4{D) balow, this rcunded amount will be my new interast ratc watil tha next Change_ Date.

The Note Holder will than determine the amount of the moﬁthlv.‘_paymen: that would be éu!flc_ient to repay the unpaid
principal that | am expected to ows at the Change Date in full on the maturity. 4ats at my new interast rate in substantially
equal paymeants. The result of this calculation will bs the new amount of my month'y payment.

{D) Limits on Interest Rate Changes, , 4 raiiie o e
The intarast rate 1 am required 1o pay at the first Chanpa Data wil! not be graater 1han 9.1250 % or iess than
5.1250 % Thereafter, my interest rata wiil never be increased o\ ¢ ecroased on any single Change
Date by more than two percentage points (2.0%)} from the rate of interest | have bean payirig tor the praceding twelve

months. My interest rata will never be greater than 13.1250 .

{E) Effective Date of Changes
My new interest rate wiil bscome offactive on each Change Date. | will pay the amount of my nuw ranthly payment
beginning on the first monthly paymant date after the Change Date until the amount of my monthly paymini changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interast rate and the amount of my monthly
payment before the effective date of any change. The notice will include infarmation required by law to be given ms and
als0 the title and telephone number of a parson who will answar any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant. 17 of the Security Instrumant is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN. BORROWER.. k. all or any part af the Proparty. or.any.
interast in it is sold:or transferred {or If a beneficial interast.in, erowar is. sold or transierred, and Borrower is not a.
natural person).without Lender’s. prior. written cansant, Lender may, at: lts opllon, roquiro immediate paymant.in full of all .
sums secured by this Security Instrument.. Howevaf,, this option .shall not be, exercised:by. Lander |f exercisn.is prqhibltad
by fedaral law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information required by Lander to-evaluate:the.intended transferee as.if a.new ioan were heing.
made to.the transferes; and.(b).Lender reasonably: datermines. that Lenderis security. will not. ba: impaired by the:loan
assumption and that the risk of a breach.of any covenant.or agreamant inthis. Sacurityinstrument.is accaptahble to{andar. "o
' P bt N A P L I L . el fleel

MULTIS‘I’ATE ADJUSTABLE RATE RIDEH—ARM 5—2-slﬂ¢l- Flmlly—annl. Mu/Fuddh Mu Unifonn Instrument DPS 406
Form2111 3/85
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