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This Morigage is duted as of.

ut o TTusIe stoAgee: :
s Tri 3 . MARRIED TO _BELENT M. PAPPAS ("' Mortgugor')

0} E:
and NBD__Park Ridge Bank . —Park Ridge . Minois (“Mortgagee™).

. 91256610
Witnessceih:

Mortgagor has execuled a Revolving Credit Note dated the sume date us this Morgage payable to the order of Mortgagee (the “Nowe™) in the principaf
amount of $_23,000.00 (the “Line of Credit’). Interest on the: Note shall be calculated on the daily unpaidd principul balance of
the Note at the per annum rate equal to one (_-1.00 %) percent per annum in excess of the Variuble Rate Index.
As used in the Note and this Mortgage, * Variable Rate Index™ means the rate of interest, or the highest rate if more than ene, published in The
Walt Street Journa) in the “Money Rales” column as the “Prime Rate” on the last business day of cach month for the preceding business day.
As used in the Note and this Mortgage “business duy” means uny day other than a Saturdny or Sunday or generst legal holiday on which The
Wall Street Journal is not published. The eftective date of any chunge in the Variable Rate Index will be the first duy of the next billing cycle
after the date of the change in the Variable Rate Index. The Variable Rate Iidex may flucluate under the Nole from month 1o month with or without
notice by the Bank to the undersigned. Any change in the Variuble Rate Index will be applicable 1o all the oustanding indebtedness under the Note
whether from any past or future principal advances thereunder. In the event The Wall Street Journal discontinues the publication of the “Prime
Rate” in the “Money Rates* cofumn, the Mortgagee will select a comparable interest rate Index and will notify the Mortgagor of the lidex selected.
Interesi after Defaull, (delined below), or maturity of the Note, whether by acceleration or otherwise, shull be calculated at the per annum rate
equa 1o two (2.00 %) pereent per snnum in excess of the Varigble Rale Index, Morgagor has the sight prepay
all or any part of the aggrezate unpaid principal butknce of the Note ut any time, without penalty. The muaximum per anmuim rate of interest on

the Note will not exceed 18 %

*To Be Deleted When This MOrt age Is Nut Executed By A Land Trust.
Mortgagor promises to repay all anouits of principul and interest on the Note. On or before the payment date shown on the Mortgagor’s monthly
account Statement, the Mortgagor’ sk (pay to the Bank the amount due in accardance with the payment option sclecied below:

@ Monthly payment equal to the acericd interest on the Note. : ‘ . .

(1 Monthly payments cqual to one sixtich (K60th) of the principal bulance outstunding on the Note or $100.00, whichever is greater.
The entire unpaid balance of principal und inte csts on the Note, if not soener paid, shall be duc and payable on_ May 21 . 19;25____.
To sccure payment of the indebtedness evidenced by the Nete and the Liabilities.(defined below), including uny und all renewals, and cxiensions
of the Note, Mortgagor does by these presents Convey, Warrant and Mortgage unto Morigagec, all of Mortgagor's estale, right, titic and interest
in the real estate situated, Iying and being in the Count o Cook and State of Ilinois, legally described as follows:

Parcel }: _
The South 40 feet of lot 2 in Periy and Roots Subdivislon of block 6 in
FPenny and Meachams Subdivislon ol“clie South Bast quarter of Section 206,

6
Township 41 North, Range 12,r t B0 theg Third‘ rinfipal Me i jenf e ﬂt"
Parcel 2: Bee ﬁﬁ%g Eg ﬂ ﬁﬁﬁg@% E}&%@g %%gg

That part of lot 2 in Penny and Root}s Sublivision of block 6 in Penny
and Meachams Subdivision of the South East guarter of Section 26, Township ’
41 North, Range 12, Bast of the Third Principal Meridlan; bounded and 1400 }

described as follows: Commencing at a point Orf She West line of sald

lot 2, 60 Feet South of the North West corner therecf, and running thence
North along said West line a distance of 6 feet; thince South Easterly

in a straight line to a point in the Bast line of zalw dot 2 which is 60

feet South of the North East corner of said lot 2 and r»uning thence

West along a line parallel to and 60 feet South ,of, the North line of said

lot 2 to the place of beginning, all 1o Cgbk' County, llXirsis.
Common Ad([rcs.‘i:__\_zz_mo_u%:\,ﬂt_asﬁaci,_ﬁark & dge,-IL Q068
Permanent Identification No.: 0g-26=-lip5-0h] ~

which is referred 1o hercin as the “Premises”, together with all improvemenis, buildings, hereditaments, aprurtenances, gus, oil, minerals, essements
located in, on or over or under the Premises, and all types and kinds of fixwures, including without limitatio’s, w! of the foregoing used to supply
heat, gas, air conditioning, water, light, power, refrigertion ar ventilation (whether single units or centrally. corarnlled) und all screens, window
shades, storm doors and windows, floor coverings, dwnings, stoves and waier heaters, whether now on or in the Yremises or hereafler erecied,
insled or placed on or in the Premises. The loregoing iterms arc und shall be deemed a part of the Premises and a portic of the :sccurl:;y for the Linbiitics.

1 7

pa

o

The Note cvidences a “revolving credit” :;s defined in INinois Revised Further, Morigagor covenants and ‘agrees as follows: A
Ststuies Chapter 17, Paragraph 6405, The licn of this Mongage secures 5 . . . 5
payment of any existing indebtedness and future advances made pursuant :;hi?&?ﬂ%?f?;: Srho‘tl:’é‘ézufmﬂpgf i rid rrgzlﬂ:: ﬁé&ffé’:lihﬁgm
to the Nate, 1o the same extent us if suc‘h future :ldwmc’cs were muade may bc%:nmc dr:xmagcd or be destroyed: (b} keep the Pr;znl'tiscs i}m
on the dale of the exccution of this Mortgage, without regard 1o whether id o h o A

. o . . A good condition and repair, without waste, and, except for thi
or not there is any advance made at the time this Mortgage is executed ; ‘ . .
and without regard to whether or not there is any indebtedness Martgage; free from any encumbrances, except for prior Mortgages
an __"'“d.(’“_ gart 10 e & mad re Is any v . which have been disclosed to Mortgngee.-security interests, liens,
outstanding at the time any advance 15 made. mechanics' -liens or claims..forTién; (c) pay when due any
Further, Mortgagor does hereby piedge and assign to Mongagee, all indebtcdness Which may be secured by a lien or charge on the
leases. written or verbal, rents, issucs, and prolits of the Premisces, Premises, and *jpon request exhibit satisfactory evidence of the
inciuding without limitation, all rents, issues, profits, revenucs, royaltics, discharge of such lien or chirge to Mortgagee; (d) complete within
bonuses, riphts and benefits due, payable or zeeruing, and all deposits a reasonable time any building or buiklings now or at any time in
of money as udvance rent or for security, under any and ull present process of construction upon the Premiscs; (e) comply with all
and future leases of the Premises, together with the right, but not the requirements of all laws or municipal ordinances with respect to
obligation, to collect, receive, demand, sue for and recover the same the Premises and the use of the Premises; (f) make no material
when due or payable. Mortgugee by acceptance of this Mortgage agrecs, alterations in the Premises, excepl as required by law or municipal
as n personal convenant applicable 1o Mortgagor only, and not us a ordinunce, unless such alterations have been previously approved
limitation or condition hereof and not avaifable to unyone other than in writing by Morigagee; (g) refrain from impairing or diminishing
Mortgagor, that until a Default shall occur or an event shall occ?r, wrlxich the value of the Premises. .
under the terms bereof shall give to Morngagee the right to foreclose 2 Morteagor shall pay. when due and before ang penalty attaches
this Morgage, Morigagor may collect, receive and enjoy such avagls. all gcnc%alg'mxes',‘ sgegizﬂ taxes; special assessm’égtcsr}ffwzler mxcs,'
Further, Mortgagor does hereby expressly waive and release all rights assessments or charges against the Premises. Mortgagor shall, upon
and benefits under and by. virtue of the Homestead Exemption Laws writien request, furnish to Morgagee duplicale paid receipts. for
of the State of Illinois. such laxes, assessments and charges, To prevent Default hereunder
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