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RECORD  AND RETURN TO:
LASALLE BANK :LAKEVIEW
3201 NORTH ASHLAND: AVENUE
CHICAGO, ILLINOIS 60657

THE TERMS OF THIS LOAN cowﬂogmmmﬂm WILL: REQUIRE A BALLOON

PAYMENT AT MATURITY. ‘. r ﬂ
. MORTGAGE 7765 /f/

D aA- 9S—ouy? C

- THIS: MORTGAGE ('Secumy nf'mment') iy gwenoa HAY 29': 1991
RODOLFO: ACEVES; Awwr : :
GLORIB' RCEVES, HUSN“J AND WIFE

("Borrower”), This Secunty Instrument is given to:
LASALLE BANI( LAKEVIEW

which is organized and existing under the laws of- THE STA’I& or. ILLINOIS o ‘ , hﬁd ‘Wﬁ’(f)‘s'e
address is: 3201 “NORTH: ASHLAND ; AVENUE o o
CHICAGO, ILLINOIS : 60657 S under") Borrower owes- Lender the pnnc:pal sum of
SEVENTY ‘FIVE TROUSAND ' R

AND NO/100- S : Do"ars (U 5% 75,000, 00 ).
This debt is evidenced by Borrower's note dated the same dnte as this Secur’y ‘nntrument ("Nnta'), which prowdes for
monthly payments, with the full debt, if not paid earlier, due and puyable”on JUNE 1996

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ﬂ,c No.e, with interest, and all renewuls,
extensions and modifications of the Note; (b) the payment of all other sums, with intereat, udvanced under para;,mph 7Tt
protect the security of this Security Instrument; and (c) the performance of Borrower's covenans and agreemenls ‘under this
Security [nstrument and the Note. For this purpose, Borrower'does hereby mortgage, grant and comviv o Lender the fol!owmg

described property located in COOK County, Minois:
LOT 1{ IN BLOCK 14 IN ADAM SMITH'S SUBDIVISION OF THE SOUTK 1,2

OF THE NORTH 1/2 OF THE SOUTH WEST 1/4 AND SOUTH WEST 1/ 4 OF "3
SOUTH WEST 1/4 OF SECTION 36, TOWNSHIP' 39 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 'TO'THE MAP RECORDED
MARCH 11, 1873 IN BOOK 4 OF PLATS PAGE': 21, AS DOCUMEN‘I‘ 88565 IN
COOK COUNTY, ILLINOIS.

16-36-316-023

which has the address of 3115 WEST 38TH STREET, CHICAGO o o " Street, City),
60632 » T ' ' \
1Hinois” 3 {Zip Cole] | ( Property Addresa % o o | o
S DPS 1089
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5, Huzard or Property Insurance. Borrower shall keep tHe' improvementy now wutmg;or Jercafier crected on the
Property insured aguinst loss by fire, hazards included within the term "extended coverage” and any other hazardg, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the. periods
that Lender requires. The- insurance carrier providing the insurance shall be chosen by Borruwer subject 1o Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtaitt coverage to protect Lender’s rights in the Property-in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier snd Lender.
Lender may make proof of loss if not:made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing,. insurance proceeds shall be apphed to restoralion or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security. is not Jessened. If the restoration or
repair is not economically feasible or Leader’s security would be lessened, the insurance proceeds- shall be applied to the sums
secured by this Security. Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Proporty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle s claim, then
Lender may collesi thy insurance proceeds, Lender muy use the proceeds (o repair or restore the Property of lo pay sums
secured by this Security instrumeni, whether or not-then due. The 30-day period will begin when the notice is given,

Unless Lender anil Forrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of <ne-monthly payments. referred 10-in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Propecty 1= acquired by Lender, Borrower’s right 10 any. insurance policies and proceeds resulting: from
dumage to-the Property prior to (ne-acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation,: Mainiennce and Pmbectmn of the Property; Borrower’s Loan Apphca!uon‘ Lensehoids,
Borrower shall occupy, establish, and use the Pronerty as Borrower’s-principal residence within sixty days after the execution of
this Security Instrument and shall continue to (ccupy the Property-as Borrower's: principal residence for at least one year after
the date of occupancy, unless Lender otherwise mp:ets in writing, which consent shall not. be unreasonably withheld, or unless
extenpuating circumstances exist -which are beyond Lotrower's: comirol. ‘Borsower: shall not destroy, damage or impair the
Property, allow the Property to deleriorate, ‘or commit“zste on the Property. -Borrower shall be in default if any forfeiture
uction or proceeding, whether civil or criminal, is begun thetin Lender's good faith judgment could result in forfeire of the
Property or otherwise materially. impuir the Jien created by thix Security Instrument or Lender's security intorest. Borrower may
cure such a default and reinstate, as provided in paragraph-18; by crusing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture o e Borrower's interest in- the Property or other material
impairment of the lien created by this Security Instrument or: Lender's se_urity interest. Borrower shall-aiso bo in default if
Borrower, during the loan application process, gave materially false or inacsn-ate information or statements to Lender (or failed
to provide Lender with- any. material .information) in connection: with:the losn ‘evidenced by the Note, including, but not limited
to, representations conceming Borrower’s occupancy of the Property‘as a principe! residence. If this-Securily Instrument is on a
leaschold, Boerower shall comply with all the provisions of* the: lease. If Borravier acquires fee title 1o the Property, the
leasehold and the fee title shail not merge unless Lender-agrees Jo the merger in wriling:

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the coverants and agreements contained in
this Security Instrument, or there is a legal procecding' that may. significuntly- affect Lender ¢ rights in the Property (such. as a
proceeding in bankruptcy, probate, for condemnation or forfeiture:or to‘enforce laws or regulations), then Lender may do and
pay for whatever is necessary. to-protect the value of the Property and Lender’s rights in the Proper’y. Lender’s actions may
include paying any sums secured by n lien which has priority over: this' Security Instrument, apperang -in count, paying
reasonable utlorneys' fees and entering on the Property 1o make repairs ‘Although Lender may take action upler this pnmgruph
7, Lender does not have to do so.

Any smounts disbursed by Lender under this parsgraph 7 shall become nddﬂmnnl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of pnyment. these amounts shall bear interest from' (D
date of disbursement at the Note rate and shall be payable. with: interest, upon notice from Lender to Borrower raqueqtuﬂi
payment.

8. Mortpage Insurance, 1f Lender raqmn:d mortgage insurance as & condition of makm;, the loan secured by this Secunf i
Instrument, Borrower shall pay the premiums required to maintain the' mortgage insurance in effect, If, for any reason, thg! ;'. ;
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall puy the premiums required,

obtain coverage substantially eqmvalent to the mortgage insurance prewouﬂy in effect, at a cost substanhally equivalent 10 |

cost to Borrower of the mortgage insurance prewousiy in effect, from-an aliernate mortgage insurer approved by Lender. |
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month & sum equal to
one-twelfth-of the yearly mortgage insurance premiurh being'paid' by Borrower ‘Wwhen the i ms-uranoe coveragn lapsed or ceased to

be in effect. Lender will'accept, use and retain these paymentsas aloss resarve m ‘liea’ of mortgage msurance Loss reserve
. - DPS:1081
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UNOEFICIAL COPY 7

24, Riders to this Security instrument. If one or mora riders are exacutad by Borrower and recorded togsther’
with this Security instrumant, tha covanants and agreements of ssch such ridar shall bs incorporated into and shall amand

and supplamsnt the covenants and agreements of this Security Instrumant as if the rider(s) were a part of this Security
Instrument.

{Check spplicable boxlesh

D Adjustable Rate Rider D Condominium Rider

H Graduatad Payment Rider Planned Unit Davelopmant Rider
Balloon Rider Rate iImproveament Rider
V.A. Rider [} otheris) pscityl

1-4 Family Rider
Biweekiy Payment Rider
Second Home Rider

NING BELOW, Borrower accepts and agress to the terms and covanants contained in this Sacurity Instrumant and
i any plder(s) sxecut rrower and recorded with it

W - ,/76"’ /ZLM Goelid. (Sesl)

Witness RODOLFQO' ACEVES

Borrower

7

Witness i LORIA ACEVES

Borrower

(Seal)

Borrower

Seal
Borrower

STATE OF ILLINOIS, COCK

l, S -.-‘,t} ot ‘:.'\5\»\_‘_._-‘\
county and state do heraby certify that
RODOLFO ACEVES AND GLORIA ACEVES, HUSBAND AND WIFE

County ss:

, 8 Notary Public in and for said

personafly known fo me to be ths same personis) whose namels) subscribed to the foregoing instrument, appeared bafors

ms this day in person, and acknowledged that THEY  signed and detivered the said instrument s THEIR
frae and voluntary set, for the uses and purposes therein set forth,
Given under my hand and official seal, this 25 Tdayof  “ewcoe, NGy

?

26995216

My Commission Expires: T e \\‘4‘- ~\“>-5\§4%:\\ AL

Notary Public

DPS 1084




THIS 1-4 FAMILY RIDER is made this - 29TH dsy of MAY - - o, 1991 , and Is
incorporated into and shall be deemed to amend and' supplement the’ Mortgago, Deed of Trust or SBcnrlty Dead Itho
“Sacurity Instrument’) of the same data given by the' urlderslnncd ﬂha "Borrowar") to secure Bnrrowar 5 Note to
LASALLE BANK LAKEVIEW
{the *Lender”) of the same date and cavering tha Frnparfy delerlbed In tha Sacurlty tnstrurnant and Ioclted at

3115 %RST 38TH STREET, CHICAGO, ILLINOIS 60632
(Proparty Address)

1-4 FAMILY COVFENANTS. In addition to’ the covenants and anraamunts made In tha Security lnstmmont
Borrower and Lender furi:ar covenant and agres as follows: '

A. ADDITIONAL PRGPERTY SUBJECT TO THE SECURITY INSTRUMENY. * In addition to the Property
deseribed in the Securlty Instruinent, the following items are added to the Proparty description and shall also constituto
the Property covered by the Security inetrument; bullding materials, nppiiancu and goods of every nature wh-tsoever now
or hereatter located in, on, or used, (r afanded to'be used In connection with the Property, lncludlng, but not limited to,
those for the purposes of supplying or distribciing huiing, cooling, electricity, gas, water, air and light, fire praven‘tion and
extinguishing apparatus, security and accas. control appautus, piumblng, bath tubs, water hntars, water cloutu, sinlu,
ranges, stoves, refrigerators, dishwashers, dlsuo'ils, wuhors, dryors, ‘awnings, storm wlndows, ﬂorm doars, scruns,
blinds, shades, curtains and curtain rods, attachad riirrors, elhlnets, plnolllnq and attached fidor covarlngs now or
hereafter attached to the Property, all of which, including replacements ‘and addltlons thereto, shall be deamed to be and
ramain a part of the Property covered by the Sscurity inst'ument Al of the foragoing together with " the Property
described in the Sacurity Instrument (or the Iunhold estate i/ e Socurity Instrumant isona !uuholdl are roferud to in
this 1-4 Family Rider and the Security Instrument as tha *Propert;.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bo/rzwir shatl riot seek, agres to or maks ch;nne in the
use of the Property or its zoning classification, unless Lender has agerad in writing to the change, Borrower shall’ eomply
with all laws, ordinances, regulations and requiraments of any governm=_.ial body applicable to the Property. o

C. SUBORDINATE LIENS. Except as permitted by federal law, Boribwe.: shall not allow ary lan inferlor to the
Swecurity Instrument to be parfected against the Property without Landar's prior vir'iten parmission.

D. RENT LOSS INSURANCE. Borrower shali maintain insurance against vantiors in addition to the other hazards
for which Insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is de'atad.

F. BORROWER'S OCCUPANCY. Uniess Lender and. Borrower otherwise agree in wriiing, the first sentance in
Uniform Covenant 8 concarning Borrowar s accupancy of thL ‘Property is dslated. All remaining crvenants and agreements
set forth in Uniform Covenant 8 shall remain In affect. .

G. ASSIGNMENT OF LEASES. Upon Lefider's request, Borrower shall assign to Landor all {euse; of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender slia!l have the right
to modify, extand or tarminate the axisting leases and to exocuts new leases, in Lander's sofe discretion. As used in this
paragraph G, the word “iease” shail maan "sublease” if the Security Instrument is on a leasshold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lender all the rents and revenves {(*Rents*) of the Property, regardless of to
whom the Rents of the Property are payable. Borrower authorizes Lendsr or Lender's agents to collact the Rents, and w
agraes that each tanant of the Proparty shall pay the Rents to Lender or Lender's agents. However, Borrower shall racelve b
the Rents until {l} Lender has given Borrower notice of default pursuant to paragraph 21 of the Sacurity Instrument and (i} N

* Lander has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents (Y
* constitutes an absolute assignment and not an assignment for additional security only.

MULTISTATE 1—4 FAMILY RIDER — Fannie Mes/Freddie Mac UnHorm Instrument Form 3170 8/80 DPS 1082
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if Lander gives notice of breach to Borrower: (il all Rents received by Borrower shail be held by Borrower as trustee
for tha hanelit of Lender only, to be applied to the sums secured by the Security Instrument; (iij Lender shall be entitied
to collect and receiva all of the Rents of the Property; {ili} Barrowar agraes that each tanant of the Property shail pay all
Rents dus and unpaid to Lender's or Londer's agants upon Lendsr's written demand to the tanant; (iv) unless applicable law
pravides otharwise, all Rents collected by Lender or Lendar's agents shall-be applied first to the costs of taking control of
and managing the Property and collecting the Rents, including, but not limited to, attornay’s taes, recsiver's foes, prumiums
on recaivar's bonds, repsir and maintenance costs, Insurance premiums, taxes, assessments. and other charges on the
Property, and then to the sums secured by the Security Instrumant; (v} Lander, Lender's agents or any judicially appointed
receiver shall ba liable to account for only those Rents actually raceived; and (vil Lender shail be entitled to have & recelver
appointad to take possassion of and manags tha Property and collect the Rents and profits derived from the Property
without any show's) as to the inadequacy of the Property as security.

If the Rants of ine ~roperty are nct sufficient to cover the costs of taking control of and managing the Property and of
collscting the Rants aiy (unds expendsd by Lender for such purposss shall bacome indabtadness of Borrower to Lender

secured by the Security lnat;anent pursuant to Uniform Covenant 7.

Borrower represents and wasraats that Borrower has not sxacuted any prior assignment of the Rents and has not and
will not psrform any act that would pre=ant Lender trom exercising Its rights under this paragraphs.

Lander, or Lender's agents or a judicially apoointad receiver, shall not be required to enter upan, take control of or
maintain the Property before or after givina notice of default to Borrower. However, Lender, or Lender's agents or a
judicially appointed receiver, may do so at any t.r~ whan a default occurs. Any appiication of Rents shall not cure.ar
waive any default or invatidate any other right o- rariady of Lendsr. This assignmant of Rents of the Property shall

terminate when alt the sums secured by the Security Ins trumant are paid in full.

. CROSS-DEFAULT PROVISION. Borrowar's defaul’ or bresch under any note or agraemeant in which Lender has
an interest shall be a breach under the Sacurity Instrument ana '_srder may invoks any of the remadies permitted by the

Sacurity Instrument.

BY SIGNING BELOW, Borrower accopts and agreas to the terms snd pruvisiors contained in this 1~4 Family Rider.

.@M_@lﬂ__. ——eee__ (Seal)

RODOL ACEVES ~Borrowar

/0 [
. qlLetla (Seal)
GLORIA ACEVES ~Borrower

(Seal)
=Borrower w

{Sasl)
-Borrower

DPS 1083




