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MORTGAGE

THIS MORTGAGH (' Securit Instrumem“b is Eiveﬁ Y
19.3L .. . The morgage< 15 ..EH1 LIP J. McGUIRE AND PATRICE L. McGUIRE,

. (“*Borrower’"). This Security Instrument is given 10 .
A5, SMITH FEDERAL SAYINGS BANK.......coooviivivirinneii i, , which is organized and existing
under the laws of ... THE, UNTTLZ. STATES. .OF. . AMERTCA...... . and whose address is

.. J4757. South Gicern.Avenva.=. Midlothian,, Nllinals 60445................ ORI (“'Lender’").
Borrower owes Lender the principal susit of ......... ONE, HUNDRED, TWELVE  THOUSAND, AND, No/100

- Dollers (1.8, § .112.000.:00......). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumes: f %gtc'l'), M{‘)i%h provides for monthly payments, with the full debi, if not

paid earlier, due and payable on POE 1, 2021 e, . This Security Insirument

sccures to.Lender: (a) the repayment of the debt cvidzaced by the Note, with interest, and all renewals, extensions and
modifications of the Noie; (b) the payment of ail other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrumeént; and (c) the performance of Bor{owe.’s covenants and agreements under this Security Instrument
and the Note. For this ol:l»(txrpose, Borrower does hereby mortgag=, irant and convey to Lender the following described prop-
erty Jocated i ... SO0K L et T e s County, Illinois:

lot 28 in Pheasant Chase Unit Five, being a subdivision or.part of the East 1/2 of the South West 1/4
of Section 26, Towmship 36 NOrth, Pange 12, EAst of the Third Principal Meridian, in Cook County, T11.

3

CPLLLNGE D 27-26-322-004

-

[Street|

(**Property Address™);
1Zip Code)

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, appurienances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and corivey the Property and that the Property. is unencumbered, except for encumbrances of record. Borrower warrants
and will defend: generally: the title to the Property against all claims und demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited {7
variations by jurisdiction:to constitute a uniform security instrument covering real property.

ILLINOIS—Singls Fzmiy—Fanie Ma/Froodie Mac UNIFORM INSTRUMENT Fom 30 990 (page | of 6 pages) ]
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or ¢onsequential, in.connection with
any condemnation or other laking of any part of the Property, or for conveyance in lie of condemnation, are hereby assigned
and shall be paid to Lender.. B o

In the event of & tola] taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether of not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shal} be reduced by the amount of the proceeds multiplied by the following fraction;
() the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property’
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in,
which the fair market value of the Property immediately beforc the Iaking is less than the amount of the sums secured im-;
mediately before <n¢ taking, unless Borrower and Lender otherwise agree in writing or uniess applicable Jaw otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Propérty is abandoned by Borrower, or if, afier nolice by Lender to Borrower that the condemnor offers. to
make an award or setilc < claim for damages, Borrower fails fo respond 1o Lender within 30 days after the date the notice
is given, Lender is authorizzd 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property
or 1o the sums secured by (hie-3zcurity Instrument, whether or not then due.

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the reithly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Fochearance By Lender Not & Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the 4iabi'ity of the original Borrower or Borrower’s successors in interest, Lender
shall not be required 1o commence proceedings ag3inst any successor in interest or refuse 1o extend time for payment or
otherwise modify amortization of the sums securcd vy ihis Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest, Any-ininearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or rcmedy

12. Successors and Assigns Bound; Joint and S(vers] Liability; Co-signers. The covenants and agrecments of
this Security [nstrument shall bind and benefit the successors w0 pssigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shull b joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Securiiy Instrument only to mortgage, grant and convey thit
Borrower’s intcrest in the Property under the terms of this Security Jastroment; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and /sy other Borrower may agree 10 exiend, modify,
forbear or make any accommodations with regard 1o the terms of this Security [istrument or the Note without that Borrower’s
consent,
{3, Loan Charges. If the loan secured by this Security Instrument is suiject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in connection
with the loan exceed the permitted limits, then: () uny such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which aaceeded permilted fimits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed vadex the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a pariis! prepaymenl without
any prepayment charge under the Note. ‘

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given oy delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The nolice shall b2 directed 1o the
Property Address or any other address Borrower designutes by notice to Lender. Any notice to Lender shal] be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. _

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Sccurity Insirument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to he severable. ‘

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficial Interest in. Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural

Form _314 M0 (page 4 of 6 pages)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompty pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to-applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under-the Note, until the Note is paid in full, a sum (*'Funds’™) for:
(a) yearly taxes and assessments which may attain priority aver this Security Instrument as a lien on the Property; (b) yearly
leasehold payments'or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with. the provisions of paragraph &, in lieu of the: payment. of mortgage insurance premiums. These
items are called **Escrow Items."" Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 2601 er seq. (**RESPA"’"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exever the lesser amount, Lender may estimate the amount of Funds due on the basis of current dita and
reasonable estimates ot expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shalt b held in an institution whose deposits are insured by a federal agency,”instrumentality, or entity
(including Lender, if Lexder is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow liems, Lendcr may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
uccount, or verifying the Escrov fte.as, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such chargu However, Lender muy require Borrower 10 pay o one-time charge for an independent real estate
W reporting service used by Lender in connection with this Joan, unless applicable law provides otherwise. Unless an agrecment
is made or applicable law requires interes t e pmd Lender shall not be required-lo pay Borrower any interest or carnings
on the Funds, Borrower and Lender may agres-in writing, however, that interest shall be paid on the Funds, Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose
for which each debit 1o the Funds was made. The Fan¢'s are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts pe:~itted to be heid by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requiremenis of spplicable law, If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow [tems when dueLernder may s0 notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make uj thz deficiency. Borrower shall make up the deficiency in
no more than twejve momhly payments, at Lender's sole. discretion.

Upon payment in full of all sums secured by this Security. Insirument, Lender shall promptly refund to Borrower
any Funds held by Lender, If, under paragraph.21, Lender shall acquire 0:/scll the Praperty, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time «{acquisition or sale as a credii against the sums
secured by this Security Instrumen.

3. Application of Payments. Unicss applicable law provides otherwisz, il payments received by Lender under
paragruphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nut: second, to amounts payable under
paragraph 2; third, to interest due; founth, to principal due; and last, to any tate cha/ges due under the Note,

4, Charges; Liens, Borrower shall pay all 1axes, assessments, charges, fines aud bnpositions afiributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or 2round rents, if any, Borrower
shall pay.these obligations in the manner provided in paragraph 2, or if not.paid in thal manner, doirower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments dtrecdy. Borrower shall promptly furnish to Lende rceipts evidencing
the payments.

Borrower shall promptly discharge any lien which hdb priority over this Sccumy Instrument unless dorrower: (a)
agrees in writing (o the payment of the obligation secured by.the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over. this Security Instrument, Lender may. give Borrower a notice identifying the liecn. Borrower shall
sutisfy the lien or take one or more of the actions set forth above within [0 days of the giving of notice.

§. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafier erected on
the Property insured against loss by fire, hazards included within the term *‘extended coverage' and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requ:res The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance poficies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Barrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower, .

Uniess Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendet's security is not lessened. if the
restoratian OF repair is not economicafly feasible or Lender's security would be lessened, the insurance proceeds shall he
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrawer. If Borrower
abandons the Property, or does not answer within 30 days a natice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the dre date of the monthly payments referred to in paragraphs | and 2 or change the amouant of the payments.
If under paragraph .1 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage ta the craperty prior 10 the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediarely prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower stallloccupy, estabiish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Sécsriiy Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the dar: of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenvating circumstances exist which are beyond Borrower's control. Borrawer shall not
destroy, damage or impair the Property.-al'ow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or piocesding, whether civil or criminal, is begun that in Lender's good faith judgment
cauid result in forfeiture of the Property or olherwise materially impair the lien created by this Security Instrument or Lender's
seeurity imerest, Borrower may cure such a deiavlt and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruting that, ini.znler’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairmeit f the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurale
information or statements to Lender (ot failed to provide I ender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, represeraat’ons concerning Borrower's occupancy of the Property as
a principal residence, If this Security Instrument is on a leasehoi, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Propenty, the leasehold and e Toe title shall not merge unless Lender agrees ta the
merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigratiantly affect Lender’s rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture Lx 3o foforce faws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and L.a1der’s rights in the Property, Lender’s
actions may include paying any sums secured by a lien which has priority over this Securicy Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Althoign Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt o7 Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amoums sh2li bear interest from
the date of disbursement al the Note rate and shal] be payable, with interest, upon notice from Lender (o Scrrower requesting
payment.
8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the ioar sscured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eifact. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the preminms
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an alternate martgage insorer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and refain these payments as 2 loss reserve in lieu of mongage
insurance. Loss reserve payments may no longer be-required, at ihe option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, or o provide a.loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award ar claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in tieu of condemnation, are hereby assigned
and shal} be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrumen! immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sumg
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction;
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the ?ropeny.t
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in;
which the fair rarlet value of the Property immediately before the taking is less than the amount of the sums secured im-:
mediately before tne-taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds ~iia'l be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Properiy 15 abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or setde-« ziaim for damages, Borrower fails to respond to Lender within 30 days afier the date the nolice
is given, Lender is authorizew<c collect and apply the proceeds, at its option, either 1o restoralion or repair of the Property
or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrewer otherwise agree in writing, any application of proceeds 10 principal shall not extend.
or posipone the due date of the monthiy ravments referred to in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Torbearance By Lender Not a Waiver, Exiension of the time for payment or
modification of amortization of the sums seurec by this Security Instrument granted by Lender 10 any successor in interest
of Borrower shall not operate to release the iisbility of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commence proceedings cpainst any successor in interest or refuse to extend time for paymeni or
otherwise modify amortization of the sums secured oy t%is Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interesl. Any fcrbearence by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remidy.

12, Successors and Assigns Bound; Joint and Severai Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors auid =ssigns of Lender and Borrower, subject 1o the provisions
of paragraph |7. Borrower's covenants and agreements shall be joiit s« several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a} is co-signing this Securiry Tastrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrorient; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees thas Lender and any sine: Borrower may agree 10 extend, modify,
forbear or make any accommodations with regard to the terms of this Security [nstrurient or the Note without that Borrower's
conscnt,

13, Loan Charges. If the loan secured by this Security Instrument is subjes( t'a law which sets maximem loan
charges, and that law is finally interpreted so that the interest or other loan charges collecizd or 10 be collected in connection
with the loan exceed the permitied Limits, then: (a) any such loan charge shall be reduced by tae amount necessary to reduce
the charge to the permitted limit; and (b) any sums already cotlected from Borrower which excréacd permitted limits will
be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed uader the Note or by making
a direct payment to Borrower. IT & refund reduces principal, the reduction will be treated as a partia) prepayment without
any prepaymeni charge under the Nole, '

14. Notices, Any notice lo Borrower provided for in this Security Instrument shall be given Ly Ceijvering it or
by mailing it by first class mail unless applicable law requires use of another method, The notice shalt be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given: by,
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice.
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided'
in this paragraph.

15. Gaoverning Law; Severability. This Security Instrunient shall be governed by federal law and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Insirumens or the Note
conflicis with applicable law, such conflict shalt not affect other provisions of this Security Instrument or the Nate which-
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared 10 be severable.

I6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if 4 beneficial interest in Borrower is sold or transferred and Borrower i$ not a natural
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