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MORTGAGE $17.00

THIS MORTGAGE (*Security Instrument”) s given on May 29
18 91 Te 1orgagor is LESLIE P. FAZZINI , DIVORGED AND NOT SINCE REMARRIED

("Borrawer”). This Sacurity instrumen! la given io
HOUSEHOLD BANK fob, A FEDERAL SAVINGS BANK , which Is organized and exsling

under the laws ol rHEZ UNITED STATES OF AMERICA , and whose address fs

100 MITTEL DRIVE, WOODDALE, ILLINOIS 60191 {*Lender”),
Booower owes Lender the r.nc’ al sum of
Seventy Five Fhousancd. und no/100

Dollars (U.S. $ 75,000.00 ). This debt is evidenced by Bomowar's note

dated the same date as this Securit’ Instrumen) {*Note"), which pravides for monthly paymants, with the tull debt, i not pald
earlier, due and payable on June 1 . 1996 . This Secuilty Instrument
secures to Lender: (a) the repayment of th. deht evidenced by the Nole, with Inlerest, and all renewals, extensions and
modifications of the Note; (b} the paymen! f all other sums, wilh interest, advanced under paragraph 7 1o proteci the securlty
of this Security Instrument; and (c) the performrnce of Borrower's covenanls and agresmenis under this Securlty Instrument and the
the Note. For this purpose, Borrower does herehyv 'mortpage, granl and convey to Lender the following described property located

in et 04 County, linals:

519667 730/ 987 I

LOT 24 BLOCK 9 IN SOUTHGAGE, BEING A LUBDIVISION OF THE SOUTH 1/2 OF THE NORTH
EAST 1/4 OF SECTION 6, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, P.I.N.:32-r6-213-028 —

whieh has the address of 18620 HIGHLAND AVENUE HOMEWQOOL
[Strest] [City]
1llinois 60430 {"Property Address");
{Zip Code]

TOGETHER WITH all the improvements now or herealier erected on the property, and all easements, fights, appurienances,
rents, royalties, mineral, oll and gas rights and profils, water rights and stock and al} fixtures now or hereafter a part of the
property. All replacements and addilions shall also be covered by this Security Instrument. All of the foregoing Is referred
fo in this Secunty Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed and has the righi 1o mortgage,
grant and convey the Property and that the Froperty is unencumbered, except for encumbrances of record. Bormower

warrants and will defend generally the iile o the Property against all claims and demands, subject ta any encumbrances of
record. »

THIS SECURITY INSTRUMENT combines uniform ceovenants for national use and non-unilorrn covenanis with limited
variations by jurisdigtion to constitute & uniform security Instrument covering real property.
K : ;

ILLINOIS - Single‘Famly - FNMA/FHLMC UNIFORM INSTRUMENT F oA et (AR
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1. Payment of andd Untetre nt gos. _ormaer aaall promplly pay when
due the princlpal of and interest on the debt evidenced by the Note and any prepaymeni and lele charges due under the Note,

2. Funds for Taxes and Insurance. Subject lo applicable law or to 8 written walver by Lender, Barrower shall
pay to Lender on the day monthly payments are due under the Nots, until the Note is paid in full, a sum (*Funda®) for: (a)
yearly taxas and assessments which may eftain priorily over this Security Instrument as a lien on the property; (b) yearly
leasehold payments or ground rents on tha Property, f any; {c) yearly hazard or property insurance premiums; and {d} yeary
flood insurance premiums, if any; (e} yearly mortgage insurance premiums, if any; and () any sums payable by Bomrower to
Lender in accordance with the provislons of paragraph 8, in lieu of the payment of morgage insurance pramiums. These items
are "Escrow llems®. Lender may, at any time, collect and hold Funds Jn an amounl not to exceed the maximum amount a lender
for a federally relaled morigage loan may require for Borrower's escrow account under the federal Real Esiate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C & 2501 et saq. {"RESPA"), unless anolher jaw tha! applies to
the Funds sets a lesser amount, [f so, Lender may, at any tims, collect and hold Funds in an amount not to axceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current dala and reasanable eslimales of
expenditures of future Escrow ltems or olherwise in accordance with applicable law.

The Funds shall be held in an Institution whose deposits are Insured by a federal agency instumentality, or entlty {including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Hems. Lender may not charge Bormower tor holding and applying the Funds, annually analyzing the escrow accounl,
or verifying the Escrow Items, unless Lender pays Bomower intersst on the Funds and applicable law permile Lender to make
such B charge. However. Lender may require Borrower 1o pay a one-lime charge for an independent real estale {ax reporting
service used ¥y Lender In connection with this loan, unless applicable law providea ctherwise, Uniess an agreement is made
or applicable lav requires interest to be pald, Lender shall not be required to pay Borrower any Interest or eamings on the
Funds. Bormows. and Lender may agree in writllng, however, that interest shall be paid on the Funds. lender shall give
10 Borrower, withcut ~.harge, an annuat accouniing of the Funds, showing credits and debits lo the Funds and the purpose
for which each debit 0 ite Funds was made. The Funds are pledged as additional security for all sums secured by this
Security instrument,

It the Funda held by L3n7e: sxceed the amounts permilied 1o be held by applicable law, Lender shall account 10 Barrower for
the excess Funds In accordapie with the requirements of applicable law. If the amount of the Funds held by Lender at any
time Is not sufficient to pay the “acrow ftems when due, Lender may so nolify Borrower In willing, and, In such case Borrower
shall pay to Lender the amount neceusury to make up the deflclency. Borrower shall make up the deficlency in no more than
twelve monthly payments, at Lender's-<o'. discretion.

Upon payment in full of alt sums secures’ Ly this Security instrument. Lender shall promplly refund to Borrower any Funds
held by Lender. H, under paragraph 21, Lender shall acquire the Froperty, Lender, prior to the acquialion or sale of the
Property, shall apply any Funds held by Lencer atthe time of acquisition or sale as a credit against the sums securad by
this Security Insirument.

3. Application of Payments. Unless coiizable law provides otharwise, all paymenis received by Lander under
paragraphs 1 and 2 shall be applled: first, to late char¢es due under the Nole; second, io amounls payable under the
paragraph 2; third, 10 interest due; fourth, to principal due; an last, to any lale charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, c=ssasments, charges, fines and impositions attributable to the
Praperty which may atiain priority over this Security Instrument arJ leasehold payments or ground rents, i any. Borrower
shall pay these obligations in the manner pravided in paragraph 2/ or/#f not pald In that manner, Borrower shall pay them
on time directly to the person owed paymenl, Borrower shall prompt', wimish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrov's, shall promptly fumnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secur’.y Insirument unless Borrower: (a) agrees
in wiiting to tha payment of the obligation secured by the lien In a manner acc ptabio.to Lender; {b) contests In good
taith the llen by, or defends againsi enfarcement of lhe lien In, legal proceedings which in the Lender's oplinion operale to
prevant the enforcament of the llen; or (¢} securea from the haider ol the llen an ag evrient satisiaciory to Lender subor-
dinaling the lien to this Security Inalrument, 1 Lender determinea thal sny parl of the Fiopiry is subject to a eln
which may attaln priority over this Securily Instrument, Lender may give Borrower a notice | denalying the leln.

Botrower shall satlsty the lien or take one or more of the actions set forth above within 10 days ‘of the giving of notice.

5. Hazard Insurance. Borower shall keep the improvements now existing or hereafter crect/ d_nn the Property
insured ngains! loss by fire, hazards included within the term “exiended coverage* and any other hawards nsiuding flaods

or fooding, for which Lender requlres insurance. This insurance shall be malntained In the amounls anc'’fo” the periods
that Lender requires. The insurance carder providing the insurance shall be choosen by Borrower subjeci *o Lander's
approval which shall not be unreasonably withheld. i Borrower falls 1o malnlain coverage described above, ve.der may,
at Lender's oplion, oblain coverage to protest Lender's rights in the Property In accordance with paragraph 7.

All insurance policies and renewals shall be acceptabls to Lender and shall Include a siandard mortpage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrewer shall promptly give to Lender all receipis
of paid premiums and renewal notices. in the even! of lous, Borrower shall glve prompt nolice to the Insurance camier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr of
the Property damaged, if the restoralion or repalr is economically feasible and Lender's security Is not lessened, If the
restoration or repalr is nol ecenomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or nct then due, with any excess paid o Borrower. i
Borrower abandons the Property, or does not answaer within 30 days a notice from Lender that the inaurance carier has
offered o settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair or resiore
the Property or 1o pay sums sscured by this Security Instrument, whether or not then due. The 3G.day period will begin

when the nollce is given.
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postpone the due date of the manthly payments referred to in paragraphe 1 and 2 or change lhe amount of the paymems. I
under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage o the Property prior to the acquisition shall pasa io Lender to the extent of the sums secured by this Security

Insirumen! Immediately prior to the acquiaition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Borrower shali occupy, establish, and user the Property, as Borrowsr's principal resldence within sixty days ahser the exacution
of this Secusity Instrument and shall continue to cccupy the Property as Borrower's principal rasidence for at lsast
one year afier the date of occupancy, unless Lender ctherwise agrees In writing, which consent shalt nol be unreasonably
withheld, or unless extenuallng circumslances exist which are beyond Bormower's control. Borrower shall not destroy, damage
or impalir the Properly, allow the Property to deterorate, or commit wasie on the Property. Borrower shall be in default
if any forfsiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgement could
result in forfeiture of the Property or otherwise materially impakr the {eln created by this Security instrument or Lender’s
securily interesl. Bomrower may cure such a delauht and reinstate, as provided in paragraph 18, by causing the actlon or
praceeding to be dismissed with a ruling thal, in Lender's good falth determination, precludes forfeilure of the Borrower's
interest In the Property or other material impairment of the lien created by this Security Instrument or Lender's security
Interest. Sorrower shall also be in default f Borrower, during the loan application process, gave materially false or inaccur-
information or statemen!s to Lender (or failed 10 provide Lender with any materiai Information} in connection with the foan
evidenced by the Note, including, but not limited 1o representations conceming Borrower's occupancy of the Property as a principal
residence. [f (k.o Security Instrument Is ont a leasehold, Borrowsr shall comply with 8ll the provisions of the Jeass. If Borrower
acquires fee shi> ' the Property, the leasehold and the fee litle shall not merge unlese Lender agrees to the merger in wriling.

7. Protec’ion of Lender's Rights In the Property; Mortgage Insurance. if Bormower falls 1o perform the
covenanis and agriterr 2ns contained In this Secwrity Instrument, or there is a legal proceeding that may significantly affect
or Lender's rights in ¥.e i roperty {such as a proceeding in bankruptcy, probate, for condemnation or torfeiture or o enforce
laws or regulations), then vei der may do and pay for whatever is necessary 1o protect the value of the Property and Lender's
rights in the Property. Lende s sctlons may include paying any sums secured by a.lien which has priority over this Security
(nstrument, appearing in courl, e¢ sonable attomeys' lees and sntering. on the Froperty to make repsirs, Although Lender may
take action under this paragraph 7, Lender does not have fo do so.

Any amounts disbursed by Lende under this paragraph 7 shall become additional debt of the Borrower secured by this Security
Instrument. Unless Borrower and Lan<ir .gree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Noie rale and shall'be pryable, with inlerest, upon notice from Lender 1o Borrower requesting paymaent,

8. Mortgage Insurance. if Lende: required mortgage insurance as a condition of making the loan secured by this
Secully Instrument, Borrower shall pay the prem’um:) required 1o maintain the mortgage insurance in effect. [f, for any reason,
the morigage Insurarice coverage required by Lenar. lapses or ceeses to be In effect, Borrower shall pay the premiums required to
obtlain coverage subsiantlalty equivaler 1o the morycyp Insurance previously in effect, al a cost substantially equivalent to the cost
to Borrower ol the mortgage Insurance coverage Is not wailable, Borrower shall pay tc Lender each month a sum equal to one-twelfth
of the yearly mortgage insurance premium belng pald by Bc rowir when the insurance coverage lapsed or ceased 10 be in eflect, Lender
will accept, use and retaln these payments as loss regserve > lier of morigage insurance. Losa reserve payments may no longer be
required, at the option of Lender, if morigage insurance coverage £ the amaunt and for the period thal Lender requires) provided by
an insurer approved by Lender again becomes avallable and is obtiined. Borrower shall pay the premiums required to mainlain mergage
Insurance In effect, or 1o provide a loss reserve, unill the requiremen: ‘or 1nortgage Insurance ends in accordance with any written

agreement between Borrower and Lender or applicabie law.

9. Inspection. lender or iis agent may make reasonable entries u-on end inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an Inspection specifying reasonabla ceise ‘or the inspection,

10. Candemnation. The proceeda cf any award or dlaim for. damages, dh=ct o7 consequentlal, in connection with any condem.
nation or other taking of any part of the Property, or for conveyance In lisu of condaraulion, are hereby assigned and shall be paid to
Lender.

In the event of a iotal taking of the Property, the proceeds shall be applied 1o the sum* =scured by the Securty Instrument, whether
or rol then due, with any execss paid 10 Borrower. In the event of a pantial laking of the Piope~y in which the fair market value of

the Propeity immediately before the taking is equal 1o or grealer than the amount of the sums'aucured by this Security Instrument Imm-
ediately before the laking Borrower and Lender otherwise agree in wriling, the sums secured by thic Scsuilty Instrumant shall be reduced
by the emount of the proceeds multiplied by the foliowing fraction: (a) the total amount of the sumy se.1urad immediately befora the taking
divided by (b) the fair marke! value of the Property Immediately befora the taking. Any balance shali be peil io Borrower, In the event of
partial taking of the Preperty In which the fair market value of the Property immedialely before the taking, ‘uriers Borrower and Lender olhe
agree in writing or unless applicable law otherwlse provides, the proceeds shall be applied to the sums seciirea hy this Security Instru-
ment whether or not the sums are then dus.

It the Property ia abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or
settie a claim for damages, Borrower falls lo raspond to Lender within 20 days after the date the notica is given, sums secured by this
Security Instrument, whether or not then due.

Unless Lender and Bonower otharwise agree In writing, any application of proceeds to principal shall not exiend or postpone the
due date ol the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrowoar Not Released; Forbearance By Lender Not a Waiver. Extension of the ime for payment or
modification of amortizatian of the sums secured by thia Security Instrument granted by Lendsr 1o any successor in interest of Borrower
shall not operale io release the labliily of the orginal Borrower or Borrower's successors in Interesl. Lender shali nol be
required lo commence procesdings agalnst eny successor In Intereat or refuse to exiend time lor paymant or olherwise modity
amortization of the sums secured by this Securily instrument by reason ol any demand made by tho original Borrower or Borower's
succassors in Interast. Any forbearance by Lender In exercising any right or remedy shall nol be a waiver ol or preclude
the exsrcise of any righl or remedy.

12. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and
agreements of this Security Instrumen! shall bind and benefll the successors and assigna of Lender and Boirower, subject fo the o
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bomower who co-signs thia (W]
Security insirument bu! does nol execute the Note: (a) is co-signing this Security Instrument only to mortgage, granl and convey
that Borrower's inlerest in the Property under the terms of this Security Insirument; (b) Is not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modily, forbear or
make any accommodations with regard to the terms of this Securily Instrument or the Note wiihout that Borrower's consent.
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13. Loan Charges. i the loan secured by this Security instrument is subject to a law which asts maximum loan
charges, and that law is finally interpreted so that the interest or olher loan charges collected or 1o be collected In connection
with the oan exceed the permitted Wmits, then: {a) any such loan charge shall be reduced by the amaunt necessary to raduce
the charge to the permitted limit; and {b) any sums already coflected from Borrower which exceeded permitted Imits wilt be
refunded to Borrower. Lender may choose to make this refund by reducing the princlpal owed under the note or by making
a direct payment 1o Borrower. i a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mall unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Bormower designales by nofice 1o Lender. Any notice to Lender shall be given by first class mall 1o
Lender's address stated herein or any olher address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given 1o Bormower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Securty Instrument ahall be govemed by federal law and the law of the
jurisdiction in which the Propernty is located. In the event lhat any provision or clause of this Sscurity Instrument or the Nole
conflicts with applicable law, such conflict shall not affact other provisions of this Security Instrument or the Note which can
be given affect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are

declared to be ceverable.
16. Bori=wer's Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrumen.

17. Transfe: of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any Interest in it i s~ic* or ranslemred {or if a benaficlal interest in Borrower Is sold or transferred and Borrower Is not a natural
person) without Lencur's prior wiitten consent, Lender may, a! its option, require immediale payment in full of all sume secured
by this Security Instrume n._ However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Ins!/um=nt,

i Lender aexercises this oo, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of not
less than 30 days from the dni« ine nolice is delivered or maled within which Bomower must pay all sums secured by this
Security Instrument. If Borrower falts"to) pav these sums prior to the expiration of this perlod, Lender may invoke any remedies
permitted by this Security Instrumeni athout further notice or demand on Borrower.

18. Borrower's Right to Rein:taty. If Borrower mests certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontin:ed at any time-prior to the earier of: (a} 5 days {or such other period as
applicable law may specify for reinstatement) bidors sale of the Praperty pursuant to any power of sale contalned in this
Security Instrument; or (b} entry of & judgment enfarclip ihis Security (nstrumeni. Those conditions are that Borower: (a}
pays Lender all sums which then would be due unde w3 Security Instrumen! and the Nole as if no acceleration had occurred;
(b) cures any defaull of any other covenants or agreen.ents’ ic) pays all expenses incurred In anforcing this Securlty Instrument,
Lender's rights in the Property and Barrower's obligation t¢: pay the sums secured by this Securty Instrument shall conlinue un-
changed. Upen reinstatement by Borrower, this Security Insivinent and the obligations secured hereby shall remain fully eflective
as if no acceleration had occurmed. Howaever, this right to reinstiuir shall not apply in the case of acceleratlon under paragraph 17.
including, but not limited to, reascnable attorneys' fees; and (d} 18\:»5 ~uch actlon as Lender may reasconably require to assure
thal the lien of this Security Instrument, Lender's rights in the Property ra¢' Borrower's obligation to pay the sums sacurad by
this Securlty Instrumant shall continue unchanged. Upon reinalatement oy Borrower, this Security Instrument and the obligations
secured horeby shall remain fully effeclive as if no accelerallon had occu~iud. Hawaever, this rght to reinslate shall not

apply In the case ol acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partiza)i~erest in the Note (iogether with this Security
instrument) may be sold one or more limes withou! prior notice 1o Borrower. A sale muy result in a change in the entity (known as
the *Loan Servicer') that collects monthly paymenls due under the Note and this Secuiity ‘nstrument. There alsc may be one or mors
changes of the Loan Servicer unralated 1o a sale of the Note, If there is a- change of the .oan Servicer, Borrawer will be given writlen
notice of the change in accordance with paragraph 14 above and applicable law. The notice will siate the name and address of the
new loan Servicer and the address to which paymenis should be made. The notice will also coniiirany other Information required
by applicable law.

20. Hazardous Substances. Bomrower shall nel cause or permit the presence, use, dispoual storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anytal.p citecting the Propeity that
Is In violation of any Environmentai Law. The preceding two sentences shall not apply 1o the presence, usc. or-ctorage on the Property
of small quantities of Hazardous Substances thal are generally recognized 1o be appropriale to normal resideni'al uses and to mainlen-
ance of the Property.

Borrower shall promplly give Lender wrillen notice of any investigagtion, claim, demand, lawsuit or other action by any gavemmenial
or regulatory agency or privale party involving the Property and any Hazardous Substance or Enviromental Law of which Bomower has
acual knowledge. If Bormower Is notlfied by and governmental or regulariory authority, that any removal or ather remadiation or any
Hazardous Substances affecting the Property Is neceasary, Borrower shall promptly take all necessary remadial actions in accordance
with Environnenial Law.

As used ln this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous subsiances by Environ-
mental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic pesticides and
herblcides volatile sclvenis, malerials containing asbestos or formaldehyde, and radioactive material. As used in this paragraph 20,
“Environmental Law" federal laws and laws of the Jurisdiction where the Property Is located that relate 10 heslth, safety or environmenlal

protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: QL
21. Acceleration; Remedias. Lender shal give nolice to Borrower prior to acceleration following Borrower's breach ;3
of any covenant or agreement In this Security Instrumenl (but not prior to acceleration under paragraph 17 unless applicable law AN
provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the default; (c) a date, not leas

than 30 days from the date the nolice Is given to Borrower, by which the delault musi be cured; and (d) that tailure to cure the
default on or befors the date specified in the nolice may result In acceleraticn of the sums secured by this Security Instrument,
toreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right 1o reinsiate

iLMTac.frm (MLA 4/91)




UNOFFICIAL COPY.,

afier acceleration and the right to assent in the foreclosure proceeding the non-existence of a defaull or any other defense of Borrower
to acceleration and fereclosure. i1 the default Is not cured on or before the date specified in the notice, Lender at s option may
. require immediate payment in full of all sums secured by this Security Insirument without fusther demand and may foreclose this
Security Instrument by judiclal proceeding. Lender shell be entilled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, Including, but not limited 1o, reasonable attorneys’ fees and costs of Lile evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sacurily instrument
without charge to Borrower. Bomrrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

24. Riders to this Security Instrumant. I one or more riders are executed by Bomrower and recordad logether
with lhis Security Instrumeni, the covenanis and agreements of each such rider shall be incorporaled into and shall amend and
supplement the covenanis and agreements of this Security Instrumeni as if the rider(s) were a part of this Security Instrument.
[Check applicable box{es)]

[] Adjustabla Rate ‘tiaer [T] Condominlum Rider ) 1-4 Family Rider
[] Graduated Paymen. Riv.or [] Planned Unit Development Rider [[] BiWeekly Payment Rider
[X] Baloon Rider [} Rate improvement Ridex [[] second Home Rider

[ Other(s} (specity)

BY SIGNING BELOW, Borrower accepts and agrees to the ten:. rnd covenanis contalned In this Security Instrument and
in any rider{s) executed by Borrower and recorded wilh i, r /

L)
.

Witnesgpa: K ).ﬁm..g . tz% {Seal)
LESL): P. FAZZINI ~T .Borrower

Y, J m ; hA S3w:347-52-2734
{Seal)

-Borrower

s {Seal)
-Borower

- (Seal)
-Borrower

{Space Below This Line For Acknowledgment] S {Sgal}

STATE OF ILLINOIS, (’. County es:

I, THE UNDERSIGNED , & Notary Public in and for a\d county and state,
do hereby certity that LESLIE P. FAZZINI | (divorced and not since remarried

hixweifR, personally known to me to be the sams persen(s) whose name(s)

subseribed to the foregoing Instrument, appeared belore me this day In person, and acknowledged that B he
signed and delivered the said instrument as her free and voluntary act, for the uses and purposes therein
set forth,
Given under my hand and ‘officlal-seak-this~ 29th,,, ,_ day of ( May -~ .+ 1891
My Commission expires: OFFICHAL X4l -
. Aene M. tark ! -
P gy ey Pabblic, S o liiwin -

14

4y ow-mmw Flm 11 awl

PREPARED BY AND MAIW Td:" ~ <~ - - ot
C. GILPIN
&L
{Name) [ '
100_MITTEL DRIVE ﬁ
{Address) A
ALE. IL 6019 . . ~
WOQOQDD L 60191 7 T . hy'
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 29th _ day of __May . 19 91 . and Is incorporated into and shall
be deemed to amend and supplement the Morigagse, Deed of Trust or Deed to Secure Debt (the "Security Instrument”) of the sams date

given by the undersigned {the "Borrower") 10 secure the Bomower's Note to

HOUSEHOLD BANK fsb
100 MITTEL DRIVE WOODDALE, iL 60191

{the "Lender®) of the same dale and covering the property described in the Securily Instrument and located at:
18620 HIGHLAND AVENUE HOMEWOOD, IL _6043¢

[Properly Address)

The Interest rate stated on the Nole ls called the "Note Rate,” The dale of the Nole is cafled the "Note Dste.” | understand the
Lender may iransfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Nola, the Securily Inatrument and
this Rider by transfer and who is enlitied 1o receive paymenis under the Nale Is called the "Note Holder.”

ADDITIONAL COUVENANTS, In addition 1o the covenants and agreements In the Security instrument, Borower and Lender further
covenant and agree ac ¥ llows (daspile anything to the contrary comalned in the Security instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the maturity date or *1e Note and Security Instrumen? (the “Nate Matwity Dale"), | will be able to obtain a new loan ("New Loan")
with a new Maturity Date oi _2¢:® 1 . 26__ 21 , the "New Malurity Date”) and with an interest rate equal to the
"New Loan Rate* determined In cocorAance with Section 3 below i all the condilions provided in Sectlons 2 and 5 below are met {ihe
*Conditional Refinance Optien®). If ino~¢ conditions are not met, | understand that the Note Haolder is under no obiigation to refinance
the Note or 1o modify the Nole, resel tre ‘iota Rate, or exiend the Nole Maturity Date, and that | will have to repay the Note from my own

resources or find a lender wiling to lend me *Se money 1o repay the Note.

2. CONDITIONS TO OPTION
it ) want 10 exerclse the Condilicnal Refinanc: Op'lon, certalin conditions must be met as of the Nots Maturity Date. These conditions

are: {1) | musi stil be the owner and cccupant of tio property subject to the Security Instrument (the “Property®}: (2) | must be current

in my monthly payments and cannol have been more taes, 31 days late on any of the 12 acheduled monthly payments immediately
preceding the Nole Maturity Dale: (3) there are no llens, cefeis, or encumbrances against the Property, or other adverse matters aflecting
fitle to the property (except for taxes and speclal assessments not yet due and payable) arising aiter the Security Insirument was recorded;
(4} the New Loan Rate cannol be more than 5 percenlage poitits 2;o0v2 the Note Rate; and (5) | muat make a written request to the

Note Hoider as provided in Section 5 below.

3. CALCULATING THE NEW LOAN RATE
The New Loan Rale wilfl be a ficed rate of inlerest equal to the Federr, F.ome Loan Mortgage Corporation's required net yleld for 30-year

fixed rate morigages subject to a 60-day mandatory delivery commitment, plus rar na¥ of one percent (0.5%}), rounded to the nearest
one-eighth of one percent [0.125%) (lhe *"New Loan Rale”). The required net yidd shall be the applicable net yield in effect on the

date and time of day thal the Nole Holder receives nolice of my sleclion to exeicise the Tonditional Refinance Option. If this required net
yield is not available, the Note Holder wil determine the New Loan Rale by using comy arab a_information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Loan Rate as calculated in Seclion 3 above is not grealer than 5 perce'.tacz poinis above the Note Rate and ali

other conditions required in Section 2 above are salisfied, the Note Holder will determine the amcu it ci the monthly payment that will be
sufficlent to repay in fuli {a) the unpald principal, plus (b) accrued but unpaid interest, plus (c) ail othel sums ! will owe under the Noje and
Security instrument on the Note Maturity Date {assuming my monthly payments then are cument, as recuked under Section 2 above), over
the term of the New. Loan at the New Loan Rale in equal monthly payments. The result of this calculatior. will be the amount of my new
principal and interest payment every month unili the New Loan is fully paid.

5, EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Holder will nolify me al least 60 calendar days in advance of the Nole Maturity Date and advise me =f s> principal, accrued

but unpaid interest, and all other sums | am expecied lo owe on the Note Maturity Date. The Note Holder also will advise me that 1 may
exercise the Conditional Aefinance Option if the conditions in Section 2 above are met. The Note Holder will pravide my payment record
information, togeather with the name, title and address ol the person represeniing the Note Holder that | must nolify in order o exerclse

the Conditicnal Rafinance Option. |l | meet the conditlons of Sectlon 2 above, | may exercise the Conditional Refinance Oplion by nolifying
the Note Holder no eariler than B0 calandar days and no laler than 45 calendar days prior to the Nole Maturity Date. The Note Holder wil
calculate the fixed New loan Rate based upon the Federal Home Loan Morlgage Corporation's applicable published required net yield in
effect on the date and time of day nclification is received by the Nate Holder and as calculaled in Secilon 3 above. | will then have 30
calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the
Note Malurity Date the Note Holder will advise me of the new.interest rale (the New Loan Rate), new monthly payment amount and a dale, time
and place al which | must appear 1o sign any documents required to complete the required refinancing. | understand the Note Holder wilt
charge me a $250 processlig lee and the costs assaciated with the exercise of the Condiiional Refinance Qption, including but not ¥mifed

to 1he cost of updating the tille insurance policy.

BY SIGNING BELOW. BORROWER accepts and agrees to the terma and covenanis contained In this Balloon Rider. Q0
R

= (Seal) (Sealy oA

LESLIE P. FAZZINI (Borrowor) (Borrower) m
~3

(Seal) (Sea) o3

[Borrower) {Borrovesr) w

[Sign Original Only)
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