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EQUITY CREDIT LINE MORTGAGE

THIS MORTCAGE ("Securlty Instrument”) ta givepn on _ May 20 |
1991, The mortgap,or(- 1g“Jackj!\. ﬂeﬁ}'lgnacnyt!.)srmrgon . DefFacyy nrawrfe
{"Borrower")., Thia Securitly Instrument o glven to Lot it liaticr)
Looans b Orlenpo , which (g a Lt ioran Banh organized and
exlacing under the laws ef _tY.. ‘1, . 0, whose addrass
g viyemw tiawior o] Flara P Tillineds ﬁ“f1("Lcndc’"f- Borrower owes
Lender the maximum principal sum of Forty Thousand & Qu/ {00
Dollars (U.5. $40Q0.000.00 9y, or the agprepgnte unpnaid amount of all leans and
any disbursements made by Lender pursuant to that certain Equity Credic Line
Agreement of even date herewith executed by Borrower ("Agreement™), whichever
is less, The Agreement is hereby {ncorpornted in this Securlty Inatrument by
reference, Thig debt is evidenced by the Agreement which Agreement provides
for monthly interest payments, with the full debt, if not pald earlier, due
and payablo on demand at any time after gseven vears from the date of thiw
Securley Irstrument, The Lender will previde the Borrower with a final
payment norice at least 90 days before the final payment must be made, The
Agresment piovides that loane may bhe made from time to time during the Draw
Perlod (as defined in the Agreement), The DPraw Pericd may be axtended by
Lender in fteg coo'a discretion, but In neo event later than 20 years from the
date hereof, All fuoture loans will have the aame lien priority as the
original loan. Thig Securicy Instrument secures to Lender: (a) the repayment
of the debt evidencsd by the Agreement, including all principal, interest,
and other charges &s provided for in the Agreement, and all renewals,
axtensions and modificaciouns; (b) the payment of all cther sums, with
{interest, advanced under raragraph & of thig Security Instrument tao protect
the securlty of thls Securlty Instrwsent; and (¢) the perfocmance of
Borrower’s covenants and agieements under thig Securley Instrument and the
Agreament and all renewals, excensions and modifications thereof, all of the
foregoing not to exceed twice ta: naximum principsl sum staced above, For
thls purpose, Borrower does herec) ortgage, gront and convey to Lender the
following described property located in Caok
County, Illincls:

r 'n Gallagner and Henry's ishnala Uait No. 10, being a resubdivision
ﬂ , t?tLgt;nlé? 1}Jand 18 in Gallagher and hzivy's Ishpala Unit No. 6, anq uf’
: ﬁ Lots 19 and 20 in Galiagher and Henry's Ishiala Unit No. 9 in the West 172

2

y . » 12 E f the
f the North West 1/4 of section !, Township 36<North, Range 12 East o
?‘hird Principal Meridian, accord‘inc} to the plot/recorded as Document
27328499, In Cook County, [1linois.

. [ Ay S - -018 . "{1-[ f!! :"r(l’!f{)lHG
parmanent Tax Number: 27-01-107 ‘ ‘?[ﬂ.'.‘.l LCORDINE e 12
' $5480 ¥ Y "uthlf)EF"‘?L::? =
SO CIUHTY RECH )
vwhich has the address of 13637 5. Ishnala Dr. . CO CNTY
E Orland Park Illinois __60462 ("Property Aadraas™):
g TOGETHER WITH all the improvements now or hereafter erected con the

property, and all easements, rights, appurtenantes, rents, royalriras,
mineral, oil and gas rights and profits, claims or demands with réspact to
insurance, any and all awards made for the taking by emlnent domain, water
rights and stock and all fixtures now or hereafter a part of the proparty,
All replacements and additions shall also be covered by this Securiey
Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property",

BORROWER COVENHANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and cenvey the Preperty and
that the Property ls unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against

o
all claims and demands, subject to any eacumbrances of record, "y g7§nis a [

prior morigage from Borrower to * duted 00/13/86 9

and recorded as dncumeE: numggr 88213685 B N

*5t, Paul Federal Bank For savimgs N
Y
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COVENANTS. Borrower hnd Lepdeér covenant and agree as follows:

1. Payment of Principal and Interest., Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Agreement,

2. Application of Payments, All payments received by Lender shall
be applied firat to interest, then to other charges, and then to principal,

3, Charges; Liens. Borrower shall pay all taxes, assessments,
chargea, fines, and !mpositions attributeble to the Property, and leasehold
payments or ground rents, if any. Upon Lender's request, Borreower shall
promptly furnish to Lender all notices of amounts to be paid under this
paragraph. The Borrower shall make these payments directly, and upon
Lander‘'s request, promptly furnish to.lLender recelpts evidencing the psyments,

Borrower shall pay, or cause to be paid, when due and payable all taxes,
asgessments, water charges, sewer charges, license fees and other charges
against or in connection with the Property and shall, upon reguest, promptly
furnish to Lender duplicate receipts. Borrower may, in good faith and with
due dilisconre, contest the validity or amount cf any such taxes or
assepsments provided that (a) Borrower shall notify Lender in writing of the
intention Of Borrower to contést the same bafore any tax or asscGament hag
been increasc”Z LY any interest, penalties or costs, (b) Borrower shall first
make all contuared payments, under protest §f Borrower desires, unless such
contest shall suipsrd the cellection thereof, (c) neither the Property nor
any part thereof o. Yaterest therein are at any time in any danger of being
80ld, forfeited, locLt or interfered with, and (@) Borrower shall furnish such
mecurity &5 may be yzquired in the contest or as reguested by Lender.

4, Hazard Insurance. Borrower shall keep the improvements now
existing or hereafter erecters on the Property insured against loss by fire,
hazards inciuded within the “erm "extended coverage"” and any other hazards
for which Lender requires insuranze. This insurance shall be maintained in
the amounts and for the periods cliat Lender requires, The insurance carrier
providing the insurance ghall) be :lirsen by Berrower subject to Lender's
approval which shall not be unreasonably withheld,

All insurance policies and renewa.es shall be acceptable to Lender and
shall include a standard mortgage clause. __Lender shall have the right to
hold the policies and renevals. If Lender cenuires, Borrower shall promptly
give to Lender all receipts of paid premiums ~n! renewsl notices. In the
event of loss, Borrower sholl give prompr notiie to the insurance carrier and
Lender., Lender may moke proof of loss {f not mace promptly by Borrower.

Unless Lender and Borrower otherwise agree in uriting, insurance
procesds phall be applied to restoration or repair oi rne Property damaged,
if the regstoration or repair i8 economically feasible, Londer's security is
not lesaened and Borrower is not in default under this Security Instrument or
the Agreement. If the restoration or repair is not economi;:ally feasible or
Lender's securicy would be lespened, the insurance proceeds skall be spplied
to the aums secured by this Security Inatrument, whether or no: then due,
with any excess paid to Borrower. If Borrower abandons the Propirty, or does
not answer within 30 days a notice from Lender that the insurance.za:vier has
offered to settle a claim, then Lender may collect the insurance proresds.
Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-da>
period will begin when the notice is given,

If under paragrarh 18 the Property 1s acquired by Lender, Borrower's
right to any insurance policies and proceeds respulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the
gums secured by this Security Instrument immnediately prior to the acguisition,

5. Preservation and Maintenance of Property; Leaseholds. Borrower
shall not destroy, damage, substantially change the Property, allow the
Property to detevinrate, or commit wwastc, If this Securiiy Instrument is on
a4 leasehold, Borrower shall comply with the provisions of the lease, and if
Berrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing.
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‘s, Frotection of Lender's Rightes in tho Property. If Borrower faills
to perform the covenants and agreements contained in this Security
Instrument, or there ls a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate,
for condemnation or to enforce laws or regulaticnu), then Lender may do and
pay for whatever ls necessary to protact the value of thu Property and
Lender's rights in the Property, Lepder's actions may include paving any
sums secured by a lien which has priority over this Security lnstrument,
appearing in court, paying reasonable attorneys' fees, and entering on the
Property to make repalrs. Although Lender mny tuke action under this
paragraph, Lender does not hsve to do so,

Any amounts dlsbursed by Lender under this paragraph shall bacome
additional debt of Borrower secured by this Security Instrument, Unlenn
Borrower and Lender agrees to other terms of payment, these amcunta shall bear
interear from the date of disbursement at the Agpreement rate and shall be
payable, wlth interest, upon notice from Lender to Borrower requesting

payment,

7. Inspection. Lender or its agent may make reasonable entries upon
and inZpostions of the Preperty, Lender shall give Borrower notice at the
time of or prior to an {nspection specifying reasonable causs for the
inspection

8. Condeimation. The proceeds of any award or claim for damages,
direct or consezueiatial, in connection with any condemnation or cother taking
of any part of the ?roperty, or for conveyance in lieu of condemnation, are
hereby assigned and =liall be pald te Lender,

In the event of a rural taking of the Property, the proceedo shall be
applled to the sums mecuced hy this Security Instrument, whether or not then
due, with any exceas pald !'o torrowsr., In the event of b partial taking of
the Property, unless Borrowor. and Lender otherwise agrae in writing, the nums
secured by this Security Instrvoant shall be reduced by the amount of the
proceeds multiplied by the follow.rg froction: (a) the total amount of the
sums secured immediately before vhi-tnking, divided by (b) the fair market
value of the Property immediately befsrve the taking. Any balance shall be
paid to Borrower,

If the Property ias ebandoned by Borsrower, or if, after notice by Lender
te Borrower that the condemnor offers to n»4~ an award or settle a claim for
damages, Borrower faills to respond to Lendecr .izhin 30 days after the date
the notice is given, Lender ig authorized to zollect and apply the proceeds,
at its optlon, either to restoration or repair /z7 the Property or to the sums
secured by this Securicy Instrument, whether or ne¢ then due.

9. Borrower Rot Roleased; Forbearance By Lenda~ Not a Wailver.
Extension of the time for payment or modification of amortization of the sums
secured by this Security Instrument granted by Lender to 4any successor in
interest of Borrower shall not operate to release the lfaility of the
original Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceedings against any successor in incersat or refuse
to extend time for payment or otherwise modify amortization of th: sums
necured by this Security Instrument by reason of any demand madc by the
original Borrower or Berrower's ouccessors in Interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provictonu
hereof, or of the Agreement, or any part thereof, shall apply to the
particular instance or instances and at the particular vime or times only,
and no such waiver shall be deemed a continuing waiver but all of the terms,
covenants, cohdlitions and other provisions of this Securicy Instrument and of
the Agreement shall survive ond continue to remain in full force and effect.
No waiver shall be asserted mgainst Lender unless in writing signed by Lender,

10. Succeasora and Assipns Bound; Joint and Several Limbility;
Co-aigners. The covenants and agreements of this Security Instrument shall
bind and benefit the ruccessors and ass'gns of Lender and Borrower, subject
to the provisions of paragraph 15, If there is more than one party as
Borrower, each of Borrower's covenants and agreements shall be joint and
geveral, Any Borrower who co-signs this Security Instrument but does not
execute the Agreement: (a) is co-signing this Security Instrument only to
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morsgage, grant and convey that Borrower's interest in the Preperty under the
terms of thisg Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Inatrument or the
Agreement without that Boerrowver's consent,

11, Loan Charges, If the lozn secured by this Security Instrument is
subject to a law which sets mwaximum losn charges, and that law is finally
interpreted po that the interent or cther loan charges c¢ollected or to be
collected in connection with the lcan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any suma already collucted from
Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may chooase to make this refund by reducing the principai owed under
the Agreement or by making & direct payment to Berrower, JIf a refund reduces
principal, the reduction will be treated as a partial prepeyment without any
prepayment charge under the Agreement.

12, orices. Any notice to Borrower provided for in this Security
Instrument piall be given by delivering it or by mailing it by first class
mail unless npplicable law requires use of another method. The notice shall
be directed 2 “he Preperty Address or any other address Borrower designates
by notice to Lepu=r, Any notice to Lender shall be given by first class maill
to Lender’'s addri:sr. stated herein or any other address Lender designates by
notice to Borrower. ‘ny notice provided for in this Security Instrument
shall be deemed to Kave been given to Borrower or Lender when given as
provided in this pavzgraph.

13, Goverping law; 5Sererabllicy. This Securicty Instrument shall be
governed by federal law and 7ae lav of 1llincis. In the event that any
provision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such conflict ahall not affect other provisions of this
Securlicy Instrument cr the Agrecmint which can be given effect without the
conflicting provision. To this end che provisions of this Security
Instrument and the Agreement are declared to be geverable.

14. Asaignment by Lender, Lender may assign all or any portion of itn
interest hereunder and its rights granted harein and in the Agreement to any

person, ctrust, financial institution or corporation as Lender may determine
and upon such assignment, such assighee shail thereupon succeed to all the
rights, interests, and options of Lender hereir snd in the Agreement, and
Lender shall thereupon have no further obligatiors or liabilities thercunder,

15. Tranafer of the Property or a Beneficial liiterest in Borrower; Due
on Sale., If all or any part of the Property or any ia*erest in it is sold
or transferred (or if a beneficial interest in Borrowey {5 sold or
tranaferred and Borrower 1s not a natural person) without Lzader's prior
written consent, Lender may, at its option, require immediacc payment in full
of all sums secured by this Security Instrument, However, th/: option shall
not be exerciced by Lender i1f exercise is prohiblited by federsl law as of the
date of this Security Instrument.

If Lender exervcisges this option, Lender shall give Borrower notira - of
acceleration. The notice shall provide a period of not less than 3uv_ d-vs
from the date the notice la delivered or mailed within which Borrower mu-~t
pay all sums gecured by this Security Inotrument., If Borrower fails to puy
these sums prior to the expiration of this period, Lender way invoke any
remedjes permitced by this Security Instrument or the Agreement without
further notice or demand on Borrowver,

16, Borrower's Right to Reinstate., If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this
Security Inatrument discontinued at any time prior to the entry of a judgment
enforcing this Security Instrument, Those conditions are that Borrower: (a)
rays Lender all swuns which then wnuld bes due under this Szcurity Instrument
and the Agreement had no acceleraticn occurred; (b) curea any default of any
other covenants or agreements; (c) pays all expenses incurred 4in enforcing
this Security Instrument, including, but not limited to, reasonable
attorneys' fees; (d) takes such action as Lender may reasonably require to
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assure that the f&!n\lot’ thFSecurity .ns:rumen:, en;er"s Xhté in the

Property oand BorroWer's obligation to pay the sums secured by this Securirty
Instrunent shall continue unchanged; and (e) not use the prevision more
frequently than eonce every five vears, Upon reinstatement by Rorrower, this
Security Instrument and the obligations Becured hereby shall remain fully
effective as if no accelerntion had occurred, However, this right to
reinstate shall not apply in the case of acceleration under paragraph 15,

17. Prior Mortgage. Borrower shall not be in default of any provision
of any prior mortgnge.

18§. Acceleration; Remedies. Lender shall give notice to Borrower
prior to acceleration following: (a) Borrower's fraud or material
misrepresentation in connection with this Security Instrument, the Agreement
or the Equicy Credic Line evidenced by the Agreement; (b) Borrower's fallure
to meet the repayment terms of the Agreement; or {c) Berrower's actions or
inactiens which adversely affect the Property or any right Lender has in the
Property {(but not prior to nacceleration under paragraph 15 unless applicable
law provides otherwlse), The notice shall specify: (a) the default; (b) the
action rtiqulired to cure the dafault; {c) o date, not leas than 30 days from
the date rne notice ls given to Borrower, by which the default must be cured;
and (d) thac failure to cure the default on or before the date specified In
the netice mpy result in acceleration of the sums secured by this Securitcy
Ingstrument, foreclosure by judicial proceeding and sale of the Property. The
notice ghall fu cvher inferm Borrower of the right to reinstate aftar
acceleration and the right to assert in the foreclosure proceeding the
nonexistence of & d¢fault or any other defense of Borrower te acceleration
and foreclosure. If che default is not cured on or before the date specified
in the notice, Lencer o~ its option may require immediace payment in full of
all sums secu »;hts'.-ouniby~$nsarupenc without further demand and may
foreclose thig Security ,nutrumunt by Jju@iclal proceeding. Lender shall be
entitled to cdllegt ail exrenses incurre in legal proceedings purauing the
remedies provided-in ahla prrezraph, 18, fncluding, but not limitved to,
reasonahble at ~feogand oty itle evidence,

19, Lender in Possession., ursn acceleration under paragraph 18 or
abandonment of the Property and at/ anv-time prior to the expiratien of any
perlod of Ttedemptlion following Judic al sule, Lender {in person, by ugent or
by Judicially appolinted receiver) shall be entictled te enter upon, take
possession of, and mannge the Property ‘ard . to collect the rents of the
Property includitig those past due., Any rep.s collected by Lender or the
receiver shall be applied firsy to payment Lf the costs of management of the
Property and collecticn of rents, including, tu’ not limited to, receiver’'s
fees, premiums on recejver's bonds and reasonav )¢ attorneys' fees, &nd then
to the sums secured by this Security Instrument. Jiothing herein contained
shall be construed as constituting Lender a mortgigee dn pesscasion in the
absence of the taking of actual possesaion of the Prorarty by Lender pursuant
to this Paragraph 19, In the exercise of the powers hurain granted Lender,
no liabilicy shall be asserted or enforced agalnst Lencder, all such liability
being expressly walved and released by Borrower.

20, Release. Upon payment of all sums secured by this Secuzivy
Instrument, Lender shall release this Security Instrument,

21, Waiver of Homestead. Borrower waives all right of homesvied
exemption in the Property.

22, Ro Offsets by Borrower, No offset or clalm that Borrower now. iias
or may have in the future against Lender shall relieve Horrower from paying
any amounts due under the Agreement or this Security Inastrument or from
performing any other obligaticns contained therein.

23. Rldera to this Security Instrument. If one or more riders are
executed by Borrower and recorded together with this Security Instrument, the
covenants and agreements of each such rider shall be incorperated into and
ahall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Sccurity Instrument,
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BY SIGNING BELOW, Borrower accepts and sgrees to the terms and covenants
contained in this Security Instrument and {n any rider(s) executed by
ny»ﬂ" and recorded with it,

"x..__)‘zx,é.‘fg(@ / ),d»-f /A«

Jac)k\,j‘\ ) Derkacy ,, 7 ,{/ Borrower
X : daoy~ (i r\),g.{- NGy

Sharon A, Derkacy v Borrower

(Space Below This Line for Acknowledgment)

f .
STATE OF JLLINOIS, S e /¢ County ss:

I, ; 4 Notary Public { d for said
county and state, do hereby certify that J%Ci‘ Ay Der]kacyrk har'on £
his wite s Personally known to me to be the
same permon’s) whoee name(s) is (sre) nubscribed to the foregoing instrument,
appeared be‘cre me this day in person, snd acknowledged that they
aigned and d:llvered the sald instrument as _their free and voluntary act,
for the uses urd purposes therein set forth.

Given under [0y hund¢nd officisl sesal, thia‘__-’?‘f‘/r’( day of
Dlgbey - AR ’ :

e ; ‘ )

_ s - oy

My Commisgon explresy - 20- ¢ -\“,/\ azuac.‘..( ~ téé"/‘v‘]f—f(
Notary Public JS

T “DFFICIAL SEAL”

soeer N Kg"gf”sn' ""é?‘fn- oh 1'
J uthe, State of itin ,
mm-uoniuptmww.‘_‘

b
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