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RECORD AND RETURN TO:

MIDLAND FINANCIAL MORTGAGES, INC. GLATTHTEG
1821 WALDEN OFFICE SQUARE-STE, 555

SCHAUMBURG, ILLINOIS 60173-4273
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MORTGAGE

2005+~10231

THIS MORTOAGE ("Secunt istrament®) is given on - MAY 23, 1091 . The mortgugor is
PETER M, BROWN
AND ELIZABETH BROWN, .{USBAND AND WIFE

("Borrower"), This Security Instrument is given to
MIDLAND FINANCIAL MORTGAGES, INC,

'

which is organized and oxisting under the laws of STATE OF "TOMA , i whose
udtlress is 206 6TH AVENUE-SUITE 101

DES MOINES, IOWA 50309 (“Loziacier™), Borrower owes Lender the prineipal sum of
ONE HUNDRED SIXTY SEVEN THOUSAND

AND 00/100 Dollues (U.S, $ 167,000,00
This deht is ovidenced by Borrower's nete dated the swme dite us this SecugetsDustrament (" Note®), which provides for
wonthly prytents, with e full debe, i not paid earlier, due and payable on JUNE 21, 1996

This Security Instrument secures o Lender: (1) the repayment of the debt evidenced by the Note, with interest, and sl n.mwais.
extensiony and maodilientions of the Notey (b) the puyment of all other sums, with interesiy udvseged under pusngraph 7 tw
[rrotect the seeurily of this Security Instewment; and {¢) the performnee of Borrower's covennals pacd agreements under this
Seeurity losteument snd the Note, For this purpose, Borrower does hereby mortgage, grant and convey 2 Lender the following
deseribed property locuted in COOK Connty, linois:

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

2236

9L8L

14-33-130-070~1004

500 WEST ARMITAGE~UNIT 4, CHICAGO
which has the@Qhdsd ot {Street, City),

Hlinois *Property Adidress®y;
[Zip Coule) ( perty ¢ )
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S Humed or Propeety lnsuranee, Borrower shall keepithe hmprivenients iow oxisting or hereafter erecied on the
Property insured nguinst loss by fire, huzards included within the wem “extended covernge® and any other huzaeds, including
foods or looding, for which Lender requires insuranee, This insurunee shall be muintained in the amounts and for the periods
that Lender requires. The insurenee eurrier providing the insurunce shall be chosen by Borrower sulject o Letder's approval
which shall not be unreasonably withheld. IF Borrower fails 1o muintain covernge deseribed above, Lender may, at Lender's
option, obtuin coverage W proteet Lender's rights in the Property in sceordance with parigraph 7,

All insurance policies and reqewals shall be aceeptuble to Lender and shall include o standnrd moriguge clause. Lerder
shutl have the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premivms and renewal notices, i the event of loss, Borrower shall give prompl niotice to (he insitrance currier und Lender,
Lender may miuke proot of loss if not made promptly by Barrowur,

Unless Lender und Borrower otherwise agree in writing, insusmce proceeds shall be applied to restorstion or repuir of the
Property dumaged, if the restoration or repuir is econuinicnlly fuasible uod Lender's securily is oot lessened. U the restomtion of
repair is aot cconomicnlly feasible or Lender's security would be lessened, the insurnnce proceeds shall bo upplied o the sums
seeured by this Seeurity Instrument, whether or not then due, with any excess psid to Borrower, {f Borrower abandons the
Property, or does ntt answer within 30 duys w notice from Lender that the insurnge carrier has offered to setile & claim, then
Lender may collect the insuraney proceeds. Lender nmy use the proceeds to repair or restore the Property or to pay sums
secured by this Seeuriy Justeument, whether or not then due, The 30-day period will bogin when the noties is given,

Unless Lender and Borrower otherwise agree in writing, any applicution of proveeds o principnl shall oot ¢xtend or
postpone the due dute of thewaomthly payments referred to in paragraphs | and 2 or change thy smount of the payments, 1§
under paragraph 21 the Propeity fs nequired by Lender, Berrower's right to any insuranee policies und proceeds resulting from
dutuage to the Property prior to theacyuisition shall puss to Lender to the extent of the sums secured by this Seeurity Instrament
tmmedintely prior to the weguisition,

6. Occupuncy, Preservation, Muintzounce and Protection of the Property; Borrower’s Loan Application; Lenscholds,
Borrower shall oceupy, estublish, und use the Property ss Borrower's principal residence within sixty days ufter the excention of
this Securily [nstrument und shall continue to Gecupy the Property as Borrower's principal residence for at least one year ulter
the date of occupuney, unless Lender othersise agrees in writing, which consent shill not be unreasonubly withheld, or unless
extenuating cireumstunces exist which ure beyond Parower's control, Borrower shall not destroy, duninge or impitis the
Property, ullow the Property to deterionty, or commit weste on the Property. Borrower shall be i defuult il any forfeiture
uction or proceeding, whether givib or crimind, s begun that in-Uender's goud Taith judgiment vonld result in forfenure of the
Property or otherwise materially impwir the fien ereated by this Sceanty lnstoument or Lender's seeurity interest, Borrower miy
cure such a default and reinstate, us provided in parugraph 18, by it the action or proveeding to be disntissed with # ruling
that, in Lender's good fuith determination, precludes forfeiture of e dsorrower's interest in the Propenty oz other material
impairment o the lien ceeated by this Security Instrument or Lender's sociirily interest, Borrower shall also be in default it
Borrower, during the loan npplication process, gnve maderiully false ur innecucite ifornution or statements 1o Lender (or filed
t provide Lender with any material information) in connection with the loa esigkaed by the Note, including, but ot limited
to, representitions corverning Borrower's oecupuney of the Property us o principal ecsdence. Tf this Security losteument is on a
leusehold, Borrower shall comply with all the provisiens of the lease. 17 Borrowdr 2dauires fee title o the Property, the
feuschald und the fee title shall not merge unless Lender ageees 10 the merger in writing.

7. Protection of Lender’s Righis in the Property, [1 Borrower fuils to perform the coveaants-and ngreements contuined in
this Security Instrument, or thers is o legal procecding that may signitivantly affect Lender's rights i the Property (such as o
provecding in bankruptey, probate, for condemaation or torfeiture or 10 enforce laws of regultionsy, S Lender muy do and
pay for whatever is necessary (0 protect the vadue of the Praperty and Lender's rights in the Property <mder's actions miy
include paying any sums secured by u lien which has priorty over (his Security Instramenl, appetiieg in court, puying
rewsottitble uttorneys” fees and centering on the Property to muke repairs, Although Lender may ke uetion wider this paragraph
7, Lender does not linve ta do so.

Any amounts dishursed by Lender under this pamgraph 7 shill become wdilitional debdt of Borrawer secured by this
Security Instrument, Unless Borrower und Lender agree to other tenms of payment, these smounts sholl bear inferest from the
dute of disbursement at the Note e and shall be payable, with interest, upon notice from Lender fo Borrower requesting ¥
Py nent.

8. Mortguge Tnsueunce, I Lender required mortguge insuranee ws o condition of making the luan seeured by this Security
tnstecment, Borrower shall pay the premiums vequired 1o maintain the mortgage insieance in effect, IF, (or any reason, the
mortghge insurnce coverugy required by Lender lupses or ceises o be in elfect, Borrower shll puy the premiums required 1o
obtatn coveragy substantinlly equivalent to the morguge msuruee previously i elfeet, 8t a cost substantinlly equivalent o the
cost {0 Boreower of the mortgage insurunce previously in effeet, from an alternate mortgnge insurer approved by Lender, IF
substantially equivalent mortguge isuranee covernge is not wvuilable, Boreower shall pay (o Lender each month a sum equal (o
one-twelfth of the yearly mortgage insurunee premivm being puid by Borrower when the insuranes coveruge lipsed or ceased to

b in effeet. Lender will neeept, uso and retuin these payments as o doss reserve in liew of mortgage insursnce, Loss reserve
oP3 109
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24, Riders to this Security Instrument. If one ar‘mord ridgrs atg nuocu'(ud by nmmwm and rocorded tugothar
with this Securlty tnstrumant, tha covanants and agraamants of oach such tidor shall ba Incorporated inlo and shell smend
and supploment the covanants and agraemants of thin Sacurlty tnstrurmant as {f tha rideris) woro a part ot thiv Securlty
Instrumant,

{Chack applicablo box{es)

[| Adjustabla Rate Rider & condominium Rider [} 1-4 Family Ridor
Graduasted Paymont Ridar ( Plannad Unit Qovalapmant Rider Biwaakly Paymant Ridor

A Balloon Ridar .1 Rata improvement Ridar Sacond Homo Ridor

L] v.a. Rider (L otherist tsposity)

8Y SIGNING BELOW, Borrowar aecepte and agrees 1o Ltha tarms and covanants conlsined in this Securlty Instrumont and
in any ridar{s) oxacutod by Borrowar and racarded with it

" hj /
\l\ I “T;‘"L’,L LUUTOA \3;32:1 . — {Soal)

B

Witnoss = PETER M. BROWN “ ) Barrowar

(..vm.b-\-ﬁd:"bﬁwvx SN (-1 1))

Witnass I ELIZABERH BROWN Borrowaor

{SoM)

Borrower

(Saat]
Borrower

STATE OF ILLINOIS, COOK County ss:

l, (W) MJ\ Whi) s , ¢ Natary Public in and for sald &}
sounty and state do horoby cartily that g
PETER M, BROWN AND ELIZABETH BROWN, m}
HUSBAND AND WIFE &

*

porsanally known to ma to ba the sama parsonist whose namels) subsceribed to tha toregoing Instrumont, sppeared before
ma this day In parson, and acknowledgod that THEY sligned and daliverad the said instrument as THEIR
fron and voluntary aet, tor the uses and purpuses thorein sot forth,
Glven under my hand and ofticlal seal, this 23 day of M " bt 4y ,
A A T A

My Commission Explfos “OFFICIAL SEAL” )‘*\-,_LMLD A

Woods
NotaryJPu%lt}? Stato of Hlinos »3 Notsry Pubho

My commfg:ncgf;?“ 3/6/33 Pagqaote DPS 1094
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UNIT NUMBERS 500-4 IN ARMITAGE CLEVELAND CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 3 TO 7 (EXCEPT NORTH 4 FEET THEREOF) IN C. O. HANSEN'S
SUBDIVISION OF THE SQUTH 1/2 OF LOT 10 AND ALL OF LOTS 1l AND 12
IN BLOCK 1 OF REICH'S RESUBDIVISION OF BLOCK 28 IN THE CANAL
TRUSTEES' SUBDIVISION OF PART OF SECTION 33, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 85204615 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

14-33-130~070-1004

DPS 049
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THIS BALLOON RIDER is mado this ..23BD day of . MAX. _ ,—-k99), and Is Incorporatad
into and shalli be deemed to amend and supplemant tho Mortgagsa, Deod of Trusl or Doad to Sacuro Dobt (the “Securily
Instrument*} of the same date givan by tha undorsigned ({the "Borrower”} {o secure the Dorrowar's Nete to ..
MIDLAND FINANCI AL MOR LG AGES o L o oo e et e o s s ren et e e et e e e
{the “Londar) of the samo dato and covaring tho proporty doscribod in the Sacurity Instrumnnt and (ocated at! . e
500 _WEST ARMITAGE-UNIT 4 - o
CHICAGO, ILLIRNCIS 60614 .. .

(Progorty Aadrusy)

The interest rateo stated on the Note is called the “Note Rate.* Tha dato of the Note is called the “Note Date” |
undarstand the Londor may transfor tha Note, Socurlty Instrument and this Rider. The Londar or anyons who takes the
Neto, the Sacurlty Instrumant and this Ridoer by transfor and who is antitled to recalva paymaents undar the Noto s called
the “Note Holder.”

ADDITIONAL COVENANTS, In addition to the covenants and agreemaents in the Socurily Instrument, Borrowar and
Londuor {urthar covanant and norao as foillows (dasplte anything to the cantrary contained in tho Securlity Instrument or tho
Notek

1. CONDITIONAL MQDIFICATION AND EXTENSION QF LOAN TERMS

At tho mpiur'ty dato ot the Nolo and Socurily instrumaent (the “Noto Maturity Daln®), | wili bo ablo lo extend the
Note Maturity Sate to JUNE___ L., 2021 _  (the "Extonded Maturily Date*) and modity tha
Note Aate to thi "Maditled Nate Rate” datarmined in accordance with Soclion 3 bolow it all the conditions provided in
Sactions 2 and 5§ 'ho'owv are met {tha *Conditional Modilication and Extension Option®), If those conditions are not mat,
| undarstand that tka Note Holdar Is under no obligation to refinance the Nota, or to modify tha Noto, resat tha Nate
Rato or extend the Nots N aturlty Dato, and that | will have to ropay the Nete from my owh resources or find a londer
wlilling to land ma the mupsy o repay tho Note.
CONDITIONS TO OPTION

I | want to exerelse tha Conditional Moditication and Extonsion Option , cartain conditions mus! bo mat as cf tha
Note Maturity Date. Thaso condifiors are: (1) 1 must still ba the awner and cecupant ol the property subject to the
Sacurity Instrument (the “Proparty %, (7 | miust ba currunt in my monthly paymonts and cannot have boonh more than 30
days lato an any of tha 12 schaduloa morzinly paymants immaediatoly preceding the Noto Maturity Datoe; (3} thero are no
liens, dofacts, or oncumbrancas apainst the Properly, or other advarse mattors alfocting title to the Proporty loxcopt
for taxes and spocial assessmants not yat ¢ua and payable) arlsing after tho Socurity Instrumont was rocordod; (4) tha
Modified Notes Rate cannot bo moro than Trurnentaga paints above tha Note Rate; and (8) | must mako » weitten
roquost to tho Note Holder as providod in Socticn s Lelow,
CALCULATING THE MODIFIED NOTE RATE

The Moditiod Note Rata wlll bo a tixod rate of lninroct equal to the Fadaral Homa Loan Mortgage Corporation's
raquirad nat vyiald for 30-yoar fixnd rate mortgage: subiect to a B0-day mandatory dailvary commitment, plus
cne~hall of one parcant (0.5%}, raunded to the nadrast ond~rinhih ol one porcont {0.125%} {tha "Moditind Note Rate”).
The roequirac net yield shall ba the applicabla mot yield in o/fori on tha date and tima of day that | notify the Nole
Holdar of my olaction to oxarciso tha Canditional Modification “ng Extonsion Option. I this raquitod nat yigld i not
avatlable, the Nuta Holdor will detarmine tha Modiliad Note Rate by rising comparablo Information.
CALCULATING THE NEW PAYMENT AMOUNT

Pravidad the Modiiied Note Rate as colsulatod in Section 3 abovo Is net yreatar than 5 porcentage pelints above the
Note Rata and all other conditions raquired in Section 2 above ara satisticd, tho Note Holder will determlno the amount
of the monthly payment that will be cufticlant to rapay in full {al the unpaistorincipal, plus (B) accruad bul unpaid
intorest, pfus [e} all othar sums | wlll owne under tha Note and Securlty Instrunien’ on the Noto Maturity Date {assuming
my monthly paymants thon are currant, as roquired undar Soctlon 2 sbave), over tha ramalining oxtonded tarm at the
Moditiod Note Hata In equal monthly payments. Tha rosult ol this caleulation will La tho now amount of my principal
and intorost paymant avary month until thn Note is fully paid.
EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Haoldor wlll notify ma at laast 60 calandar days in advance of tho Noto Maturit Data and advise me of the
pringipal, acerued but unpaid intorost, and all other sums | am axpectad to owo on the Noto m-urity Bato. Tho Note
Holdar alao will adviso me that 1 may exercise the Conditional Moditication and Extansion Optizni the conditions in
Saction 2 abovo arp met, The Note Holdar will provido my paymant racard inlormation, togethet veitly tha nama, {itie
and addross of tho parsan roprasonting the Note Holder that | must natify in order 1o oxercisa/ o Conditional
Modilication and Extansion Optlon. If } maot the condilions ol Soction 2 above, | may oxarciso iha Conditional
Maditicatlon and Extonsion Optlon by notifylng the Note Halder no aarlior than 80 calandar days and no later than 4%
salandar days prior to tha Nate Maturlty Date. Thua Note Holder wili calculate tho fixod Modifiod Note Rale based upon
tha Fadoral Homoe Loan Mortgage Corporation’s applicablo publishad roquired net yield in affact on tho date and timo ot
day natification Is cacaived by the Mote Holder and as caicuintod in Soction 3 above. | will thon have 30 calondar days
to pravide the Noto Holder with aceeptable proo! of my roquired ownorship, occupancy and property lHon status. Bolore
tho Note Maturily Date tha Noto Holder will advisa me of the now intarost rate (the Madified Note falal, now monthly
paymant amount and o date, tima and place al which | imust appear Lo sign any documonts required to camplate the
raquirad Note Rate modification and Nota Maturily Date axtonsion. | yhdorstand the Nota Holdar will chargo me a $250
processing foo and tha costs assoclated with tho exarciso of the Conditional Madilication and Extonsion Option,
ingluding but not limited to the cost of updaling tha titlo insurance policy.
BY SIGNING BELOW, BORROWER agcopts and agraas ta the tarms and covenants containod in this Baticon Rider.

; i)

M Soa) Comdtpe gl TS e samn

Horrower DLIZABETH BROWN florrowser

(S UTpR 11 F- 11 O TOUO L- 7.7 1 |
Darrgwer Borrower
(Sign Orlgingl Onky)
MULTISTATE DALLOON RIDER-(MODIFICATION AND EXTENSION)=-Single Family«Froddie Mac UNIFORM INSTRUMENTY
Form 3190 (10/90) NDPS 676




