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Trustee under Trust Agreement dated O¢tobep 20, 1937, in0
woown as Trust Noo [EITIS e Trustt) for cne senetit o
HS, recorded with the Recorder ot Deeds of Cook County,
Hlinols on Apel 120 1991, 48 Decumans No. 91017367,
ST T IR 0 e et Lo w gt s
legally deserihed on Exhiit A attaened  hogoto ine
"Property”)l. The senior Mortgage was assignet by KHS 1o
the Senlor Lender by a certain Assignment ol Mortgayge,
Fixture Filing and Seeurity Agreement with Assignment ol
Cash Collateral dated April 12, 1991, and teenrded with the
Reenitar of Deeds of Cook County, [llinols on April 12, 1991
as Document Na, 91174168 (the "Assighment); and '
Certaln UCC _Firancing Statements made oy Bovrower, as
Daptor, in favor of (KHS, as Secured Party, with the Secured
Party's interest thetein” being assigned to Senlor Lender,

tlled with the Secretary of sia'e of [lllnols on May«%ﬁ. 1991,

as Document No.ﬂﬁéﬁi HJ)‘) and recorded with the

Recorder of Deeds of Cook County, filipgiz-on May 16, 1991,

as Document No. 91U08597 (together, the "UCC-1"),
The Senior Note, Senior Mortgage, Assignment and UCC-1, as thugame may be
modified (rom time to tme ln accordance with Section 13 below, ar: nereinalter
collectively refarred to as the "Senlor Loan Documents."

(o8 Subardinated Lender {3 the owner and holder of a certain Mortgage Note

(the "Subordinated Note") dated October 29, 1987, In the original principal amount of
Five Miillon Four Hundred Thousand Dollars {$5,400,000) made by Trust payable to the
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S L S AP
arder of Subnedingrod Lendor, which wis maditiod by e g certam Doal Moditie o
Adreement ddtat a2 ol Deeemner 15, Ly 20 oand tetween the Trust, Bopeowar 4
subordinated Lender; (ii) a certain Second Loan Modification Agreement dated as ol
Aol 2oL Vs by g novwRen tna Trest, Barrower and sarorns e Lovdier and g
cortain Vo Lods Moditiedaton Agrovoient dated s Qe Syoanc sothesn L
Borraower and Sutordinated Lender,
7 subordinated Lender s also the owner and holder of the tollowing
documents sceuring the Subordinated Note:
(i) a cerrain Mortgage (the "Subordinated Mortgage") dated
Jctober 29, 1937, and recorded ‘with the Recorder on
October 20, 1987, as Document No, 87388183 made by the

Trust in favor of Subordinated Lender;

Construction Loan Agreement dated Qctober 29, 1987 made

by Borrower, Trust anc-Subordinated Lender;

Collateral Assignment =i Beneflclal [nterest dated
October 29, 1987 made by Borrewer in favor of Subordinated
Lender;

Security Agreement dated Qctober <220 1987 made by
Borrower ln favor of Subordinated Lender;

Guaranty of Payment and Performance dated Geighar 29,
1987 made by Borrower In tavor of Subordlnated Lender;
Guaranty of Payment and Performance dated the date of
this Agreement made by The Hassinger Companles, Ine. In

favor of Subordinated Lender;

LHPO?798 05/17/91 0847
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UCC-1 Froaneing statoment made 0y Borrower in tavor o

Lendar Diled wit tho seeretary ol 3tate o WWiros oan

November 9, 1947 Js Document No, 2352074,

LCCHL Fndnemng surament made o Thst

susordingred Londor ied wriosererar o 3tate i

an Decembar 12, 1933 a5 Dogument No, 2510012

CCC-2 Financing Statement magte by Trust in laver ol

Subordinated Lender filed with the Recorder nn November i,

1987 as Document No, §7L28204,;

LCC-2 Financing Statement made by Borrower in favor of

Subordinated Lender filed with the Recorder on November 2,

1987 as Doruient No, 87U 28225; and

Borrower's Cerr;‘fiea-te and Agreement Regarding Hazardous

Substances dated QOntober 29, 1987 made by Borrower in

favor of Subordinated Lenzer.
All documents evidencing and securing the Subordinated Note, as the same may be
modified from time to time In accordance with Section 13 below, are herelnafter
collectively referred to as the "Subordinated Loan Documents.”

E. LaSalle Is the owner and holder of a certaln Note (the “LaSalle Note")
dated March 1, 1991, in the original principal amount of Six Hundien Seventy-Five
Thousand Dotlars (8675,000.00) made by Norman Hassinger, Jr., payable to'the-order of
LaSalle. The LaSalle Note is secured by, among other things, an Assignment of
Cantracts and Right to Recelve Sale Proceeds dated as of March L, 1881, by and
batween the Trust and Borrower, as assigner, and LaSalle, as assignee (the "LaSalle

Asslgnment") encumbering the sale contraets, cash !low and proceeds, payments and

LHPO798 05/17/91 0847
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profits Arising from sales ob unes ab e Proper e Lgn iy faati D
Mgignment and e UCC Fuane:ng STrrament 200 eldh i eonneenion st e s,
Assignment (the “LaSalte UCC™, as the same may be modilied trom ume o nme 1
COr e asy Senon T B, e ot e COLBO N N el e g
Ao Juernents AL abhganons o S Hasaager, o

Lasalie under e LaSalle Documents up (o the mdxungm pomeipdl amount o
$173,90040 are herein called the "LaSalle Liatilities.”

F. 11| obligations of Borrower to Senlor Lender now existing or hereaitor
arising, cue or to'racome due, uncer the Senlor Note and the Senior Loan Documents up
to the maximum peivicipal amount of Two Million Dotlars 1$2,000,000) are herein called
the "Senlor Liatilitles."

G. All obligations o Borrower to Subordinated lLender now existing or
hereaftar arising, due or to becg-.'.a'due. under the Subordipated Note and the
Subordinated Loan Documents are hereln.calied the "Subordinated Liabllities.”

H. All obligations of Baorrower o Senlor Lender now eXisting or hereafter
arising, due or to become due, under the Sentor Nate and the Senior Loan Documents
exceeding the maximum peincipal amount of Two Miltion Dollars ($2,300,000) are
hereinalter called the "Junior Kemper Llabilitles".

[ Senlor Lender has agreed to make certain disbursements to KHS for the
use and beneflt of Borrower, and Subordinated Lender and LaSalic“rave agreed o
subordinate the Subordinated Llabillties and LaSalle Liabllitles, respectiveiy. on the
condition that Senior Lender, Subordinated Lender and LaSalle enter into this

agreement.

LHPO798 05/17/91 0847
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NOW, THEREFQRE, n considerition of rhe torogoryt and o nrher g g
valugbie ooesiceranon, the receipt and Suiiimency ol Wil Are herehy agsnn . e,
the pacties hereto represent, warrant and agree as tollows:

L Wacrantics of Subordinated Lender. satostioes !

WATFARTE THAt e, orrect and compiote copias of Qi Ceesments o bty an
seouring the subordinated Liakilities have heretofore teen deivered tn senior Lender
and LaSaile and are deseribed in the Reeitals above,

g Warrantles of Senlor Lender. Seninr Lender represents and warrants that
true, correct anc complete copies of the Senior Loan Documents have heraetofore teen
delivered 10 Subordinated Lender and LaSalle.

3. Warrantles of l.aSalle. LaSalle represents and warranis that true, eorreet
and complete copies of the Labal.e Documents have heretofore been delivered to Senlor

Lender and Subordinated Lender and are described in the Recitals above,

4, Subordinated Lender

hereby agrees that (1) the Subordinated Liabiizies are and shall be subordinate to that
portion of the Senior Liabilitles which have bugn disbursed with the approval of
Subordinated Lender (which approval shall be granted idecordance with the terms of
Jection 9 hereof), and (i) the llens and security interests created by the Subordinated
Loan Documents are and shal! be subordinate to the liens and security-interests created
by the Senior Loan Documents and to any and all amendments; madifications,
extensions, replacements or renewals of the Senfor Loan Documents which fiave been
approved by Subordinated Lender, which approval shall not be unreasonably withheld or
delayed,
5. Subordination of

that after repayment of the Senlor Llabliitles, the liens and security interests ereated,,(':i

v
{1
)

Y
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by the Senior Mortgage and the UCC-! shall be subordinate 1o the liens and security
interests created by the Subordinated Loan Documents and the LaSalle Dacuments and
to any and all amendments, modifications, extenslons, replacements or rencwals of the
Subordinated Loan Documents or faSalle Documents which have heen appraved hy
Senior Lender, whieh approval shall not be unreasonghly withheld or delayed.

8. Subordination of Llens by LaSalle.  LaSalle hereby agrees that the lens
and security. interests ereated by the LaSalle Asslgnmen! and the LaSalle UCC are and
shall be subcidinated 1o the llens and security interests ereatad by the Senlor Loan
Documents and the Subordinated Loan Doeuments, and to any and all amendments,
modificatlons, extensions, replacements or renewals thereof,

7. Distribution_of Proceeds from the Sale of Units. The parties hereto

acknowledge and agree that uooa the ciosing of the sale of any townhouse or
condominium unit or other unit which comprises a portion of the Property, gross
proceeds therefrom shall be distributed as fullows: (a) the greater of (1) 80% of the
gross sales price of such unit, or (i} $200,0007 siell be pald to Senfor Lender and be
appiled by Senior Lender in the reduction of the outstanding principal balance of the
Senlor Liabilltles: {b) ail remalning proeceeds, if any, siwil-be paid 10 Subordinated
Lender to be applied as follows: (i) first, to Borrower (or to-subsrdinated Lender \f
Borrower s in default under the Subordinated Loan Documents) as relmbursement [or
certaln expenses incurred by Borrower in connection with the sale of/such unlt, as
identitied in and as approved by Subordinated Lender in accordance with the ieirms of
the Subordinated Loan Documents; (il) second, to Subordinated Lender o be applied in
the reduction of the outstanding prineipal balance of the Subordinated Liabiilties;
(iti) third, to LaSalle, {f after the saie of the subject unit, there remaln less than seven

(7) units in the Property, up to the maximum sum of $25,000.00, to be applied In the

LHPO798 05/17/91 0847
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reduction of the outstanding principat balance of the LaSalle Liabilitics; (iv) fourth, 10
taSalle, I LaSalle Is pursuing 1y remedies in accordance with the LaSille Documents
and LaSalle has glven Subordinated Lender written notlee of ity exercise of such
remedy, and if not, 1o Senior Lender, I Senlor Lender s pursuing s remedies In
aecardance with the terms of any document or instrument securing the Senlor Note and
Sonior Lender has given Subordinated Lender notice of 1S exereise af sueh remoedios,
and 1 not, 1o Borrower, as and for payment of o deferred management fee equal 1o one
and one-haltrercent {1,50%) of the gross sales price of sueh unit; and {(v) tifth, 1o
L.aSalle, if LaSalte s pursuing i1s remedies In accordance with the LaSalle bocuments
and LaSalle has piven Subordinated Lender written notice of its exerelse ol such
remedy, and il not, Lo Senior Lzader, it Senior Lender is pursuing its remedies under any
document or instrument securing the Senior Note and Senior lLender has given
Subordinated Lender written notice o Its exercise of such remedies, and iI not, 10
Borrower, equally with Subordinated Lenaei i accordance with the distribution of net
proflts as set forth in the Subordinated Loan 1ocuments. Notwithstanding anything
contalned subparagraphs (b)(i), (b)iv) and (bMv) of~this Sectlon 7 to the contrary,
Borrower's rights to the distribution of sales proceeds  chall be governed by the
respective loan documents evidencing each party's loan ‘o Borrower following
Borrower's defauit under such loan documents.

8. Constructive Trust, In the event that Subordinated Lender ricsives any

payment or other distribution of any Kind or character frem Borrower or-fiam any
other source whatsoever in respect to any of the Subordinated Liabilities, other than as
expressty permlited by the terms of this Agreement, such payment or other distribution

shall be received and shall be held by Subordinated Lender in trust for Senior Lender

LHP0O798 05/17/91 0847
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and or Lasalle, a3 apaticatle, anc shall Bo promprly tyrnsd nvor oy Sybopsdingrad Lence
to Senr Loncar arne of Lasalio, as appeopriare.

[n the event that Senior Lender receives any paymoent or other distribution of

U o an e ey nHE Iy the roperts e Rertpeonr noresmant g ey
e senor Lannioes of e gumar semper Lt
purmitied by tho erms of this Agreoment, such pavment or ciner distrbution shall te
raceiverd and shill be held by Senior Lender in trust for Sutordinated Lender and or
LaSalte, s applicadle, and shall be promptly turned aver bty Senjor Lender o
subordinated Lender and/or LaSalle, as appropriate,

[n the event (nat LaSdlle recelves any payment or other distribution of any kind
or character deciving frem the Property from Borrower or Norman Hassinger In respect
to the Ladsalle Liavllities, other than as expressly permitted by the terms of this
Agreement, such payment or other distribution shall be received and held by LaSalle in
teust for Senior Lender and/or Subcrdinated Lender, as appllieable, and shall be
promptly turned over by LaSalle to Senite Lender and/or Subordinated Lender, as
appropriate.

9. Future Advances under the Senlor Loan Rocuments. Subordinated Lender

agrees that it shall approve a distursement by Senior Lender ot portion of the Senior
Liabllitles provided that: (a) Borrower has met all of the requirerients {t would have to
meet |n order to obtaln a disbursement from Subordinated Lender unczi-the terms of
the Construction Loan Agreement which Is one of the Subordinated Loaw. Doouments,
and {b) the amount of such disbursement will not cause the outstanding principal
balance of the Senlor Liabilities to exceed the sum of $2,000,000.,00.

10,  Walver by Subordinated Lender. Except as expressly provided herein to

the contrary, Subordinated Lender hereby waives (i) notlce of the exlstence, creation or

LHP0798 05/17/91 0847
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noppayvmeant oF all or any of the Jeaior Liablines, LaSalle Liatiries andd ros S e

memper Lambtes; and o alb dilizenca i enllConion, protection of o redllitien

[N
[FTRR

the Senior iLiabilities, LaSalle Liapilities and the Junior Kemper Liabilities or any

seeurity theretor,

Waiver by Senior [L.ender.  Exeonl s expiOsss Sl el are e e
contrary, senior Lender hereby walves (1 notice of the eisienne, oraation or Lon-
pavment of all ar any of the Subacdinated Listilities and LaSalle Lakinties; and b il
diligence/in._collection, protection of or realization upon the Subordinated Liibilities
and LaSalledczod(ties or any seeurity therefor,

12, Walver by LaSalle. Fxcept as expressly provided herein to the contrary,
Lasalle hereby waives (1hantice of the existence, creation or non-payment of all or any
part of the Senfor Liabilities, Subordinated Liabilitles and the Junior Kemper Liabilities;
and (i) all diligence {n colleeiion pz"otectlon of or ceallzatlon upon the Senior
Llabilitley, Subcrdinated Liabliltles and Junlor Kemper Liabllities or any security

therefor,

13, Covenants_of Subordinated Lenwer. Subordinated Lender shall not,

without the prioe written consent of Senfor Lender and LuSalle, which consent shail not
te upreasonably withheld or delayed, modify, amend or cansant to any modiflcation or
amendment of any document evideneing or securing the Suborainaied Liabilitles,

14, Covenants of LaSalie. LaSalle shall not, without the pulop weitten consent

i et

of Senlor Lender and Subordinated Lender, which consent shall not be unreasonably
withheld or delayed, modily, amend or consent to any modification or amendment to

the LaSalie Documents other than an extension of the maturity date of the LaSalle

Note,

LHPO798 05/17/91 0847 10
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13. Covenants of Senior Lender, seninr Lender snall aof, withow the peor
written consdent of Subordindgtod Longor, which consont 3nall 2ot Lo unrddsonan.s
withheld or celayed, modify, amend or consent (0o any modilication or amendment to
tha s Lo ey mants,

L4, Hankruptey of Borrower. 50 Tne vent ol iy Shsoctun sty s g,
liquidation, readjustment, reorgantzation or othér similar proceedings relanng o
Borrosegr, the Trust, or (o Borrower's or the Trusts property twhether voluntary or
involuntacy’ . partial or complete, and whether in bankruptey, insolvency or
recelvership, 2 unon an assignment to benelit creditors, or any other marshalling of
the assets and {tabl:iiies of Borrower or the Trust, or any sale of all or substantially all
of the assets of Borrower or the Trust, or ctherwise), the Senfor Liabilitles shall first be
paid in full before Subordinatza) Lender or LaSalle shall be epttled to receive and to
retaln any payment or disteibutios-deriving (rom the Property with respect 10 the
Subordinated Liabiiities or LaSalle Liatilitias, and the Subordinated Liabilities shall {irst
be paid In full before LaSalle shall be entitieq 10 recelve and to retain any payment or
distribution deriving from the Property with respuet to the LaSalle Liabilities or Senior
Lender shall be entitled to receive and to retaln any-payment or distribution deriving
from the Property with respect to the Junior Kemper Liahilities, and the LaSalle
Llabii{ties shall be paid in full before Senlor Lender shall be entitled to receive and to
retaln any payment or distribution derlving from the Property with respect to the
Junlor Kemper Llabllities, Subordinated Lender and LaSalle agree, for thz heneflt of
Senlor Lender, to execute, verily, deliver and [ile any proofs of clalm, consents,
assignments or other Instruments which Senior Lender may require in connection with
any sueh proceeding deseribed above to effectuate the full benelit of the subordination

contalned hereln,

LHPOTIS (5/17/91 0847
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I DR B o
LY. Notlees of Defaull, Subordipatod Londer toeran,

Lander and Laxdie, contempatdnenus, o wity the Juvnyg fhers

of any notiees given to Borrower regarding any detaull under the Subordipated Loun
Doguerasrs op wien aoted would, Dol nd e passage of bima aneb e o o,
Sosa, LTI LCOLTTERCR Ol a0 Seldl T e Tanent ol debant T ahanr ey e
Loanh Doeuments. subordinated Lender herahy agroes that the indetedness endoneoed,
securec.and guaranteed by the Subardinated Loan Documents shall not e geeniorared,
noe shatt wny remedies be pursued thercunder unless () in the case ol default 1y the

payment of a4 Jup-of money due under the subordinated Loan Doguments and siter

expiration of all apgiicable grace periods, Senior Lender and LaSalle shall have teen

given written notice of such fallure and Senlor Lender and LaSalle shall have tailed to

pay or cause to be pald such-sum of money within ten (10) days following receipt of
such weritten notiee; or (D) in the cugs of"any nther defauit under the Subordinated Loan
Documents, Senlor Lender or LaSalle shall fa{l to cure ot cause [0 be cured sueh default
within the perlod whlch is thirty {30) days ‘hevand the longest of the appllcable cure
period provided to Borrower to cure such defaudt, Subordinated Lender acknowledges
and agrees that, ln the event the Subordinated Liablities’are declared or become due
and pavable because of a "default” or an "event of default” viozt the Subordinated Loan
Documents under the clrcumstances deseribed ahbove, any: vemedy exercised by
Subordinated Lender shall be subject to the interest of Senlor Lender fursuant to the
terms of the Senlor Loan Documents and this Agreement, and Subardinated Lander shall
be entitled to payments only after the Senior Liabilities then due and payable (whaether
by acceleration or otherwise) shall {irst have been pald In {ull,

Senior Lender hereby agrees to give Subordinated Lender and LaSalle,

contemporaneously with the glving thereof to the Borrower, copies of any notices given

LHPO798 05/17/91 0847
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to Borrower regarding any default under the Senfor Loan Documents or which notiee
would, following the passage of time and fallure to cure, result in the seeurrenee of Q)
vdefault” or "event of default” under the Senior Loan Documents, Senior Lender herelby
agrees that no remedies shall be pursued under the Senior Mortgage or UCC-1 unless
(a) in the case of default in the payment of & sum of money duc under the Senlor Lean
Documents and after expiration of all applicabie grace periods, subordinated Lender
and LaSalle’ shall have been given written notiee of such tallure and Subordinated
Lender or [LaSatieshall have lalled to pay or cause o be pald sueh sum of money within
ten (10) days followbigsueh wiitten notice; or (b) in the case of any other defaull under
the Senlor Loan Documents, Subordinated Lender or LaSalle shall fafl to cure or cause
to be cured such default within-the perlod which s thirty (30) days beyond the longest
of the applicable cure peried providad to Borrower 1o eure sueh defaull,

LaSalle hereby oagrees (o give Senler lLender and Subordinated lLender,
contemnporaneolsly with the giving thereot 1o Borrower, coples of any notlees glver to
Borrower regarding any default under the LaSalie)Documents or which notlee would,
following the passage of time and failure lo cure, result Inthe oeeurrence of a "default”
ar "ovent of default" under the LaSalle Documents, Ledzle hereby agrees that no
remedies shall be pursued under the LaSalle Assignment or LaSaiie UCC uniess (a) in the
case of default in the payment of a sum of money due under the Lasallz Asslgnment and
after explration of all applicabie grace perlods, Senior Lender and Subordiiibted Lender
have been given written notice of such faflure and have (alied (0 pay or caused to be
pald such sum of money within ten (10) days follow!{ng such written natice; or (3 In the
case of any other default under the LaSalle Assignment, Senior Lender or Subordinated
Lender shall fall to cure or causo to be cured such default within the period which is

thirty (30) days beyond the longest of the applicable cure perlod provided to Borrower

LHP0798 05/17/91 0847
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g cure such default, LaSalle acknowlodgas and agrees that any remody axeroued o
Ladalle under of pursuant to me Lasd o AS3dnman® snall Do suleet to o e e
of Senior Lender pursuant to the terms of the Sanior Loan Documents, (i) the interest
af Subordinated Londer pursuant to the rarms ol the suborainarad Lodan Doeumpnts, and
LR W TN TS SURN SoLo s FOY Y UUULICS SO DL O P L UV IR P4 A P A P
LaSalle Assignment only afrer the senior Liatilities and sutorcingred Liabuities then
dua and payable {whether by deceleration or otherwisel sha.l first nave teen pawd in
full,

13. ““Limitation on Remedies of Senigr Lender. Notwithstanding anyining
contained in the Sapior Lean Documents to the contrary, Serior Lender agrees that so
long as any of the Subaruinated Liabilities remain owtstanding, it shall not enforce it§
lien against the Property with respect to the Junior kKemper Liabilities execept th;u
Senior Lender may require the nayment to it of Borrower's interest (n deferrod
management [ees and/or Borrower's snare of net profits which would otherwise be
available to Borrower pursuant to the terms of Sectlon 7 of this Agreement. The
parties hereto acknowledge and agree that nothing contatned in this Section 18 shall be
interpreted to Impalr or limit Senior Lender's rignt to_enforce {ts lien against the
Property with respect to the Senlor Liabilities,

19, Consent to Easements and Plats of Subdivislon. [hithe event Borrower or

Trust requests that Senlor Lender and all other mortgagees or trustees under trust deeds
of record exacute any easements of plats of subdivision or similar” dozuments in
connection with the construction, development, operation or maintenance of the
Property, and Senior Lender executes the same, Subordinated Lender agrees not to

unreasonably withhold 115 consent to execute such documents and instruments.

LHP0798 05/17/91 0847 14
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M. Acquisitlon of Fee Title hy Senior Lender. subordinarad Lanoee reees
JEEORS TR AN ACUWSITION 0l 13 TIN2 0 NI PrRpRny DY S0nor Lengar, N,
any othae person or entity through a roreclosure ol the Senior Mortgage (where sueh
PO T 0N DO R RIEN TR SRty inRres T onagton UL e sakord et oy
Docwmen3i o nrough dodeed 1 ou o TorSCOsire 3 Dl L e P Uiapes s an
will not constitute an event of deldult under the Sutordinatad Lodn Documents,

T1y  Subrpgation. Until such time as the Senfor Liakilities nave ceen paid
full, Subocdinated Lender and LaSalle waive and release any and all rights of
subrogation which each has against the Property and which subrogation would result in
Subordinated Lender o LaSalle obtaining a priority equal or superior to the priority of
the Senior Loan Documenis for any funds which Subordinated Lender or LaSalle may
advance either to cure defauits-under security instruments or pay liens encumbpering the
Property or otherwise protect tie lien .ot‘ the Subordinated Loan Documents or the
LaSalle Documents or any of them, Until such time as the Subordinated Liabilities have
been pald in full, LaSalle waives and releases.any and all rignts of subrogation which it
has against the Property In which subrogatiol weuld result in LaSalle obtalning a
priority equal or supertor to the priority of the Subordinated Loan Documents from any
funds which LaSalle may advance elther to cure defaults aad/or otherwise protect the
lfen of the LaSaile Documents or any of them. After the Senlor Liabilities have been
paid in full and until such time as the Subordinated Llabilities have-ozen pald in full,
Senior Lender walves and releases any and all rights of subrogation which'it has agalnst
the Property in which subrogation would result in Senior Lender, in its capaclty as
holder of the security with respect to the Junlor Kemper Liabilities, obtaining a

priority equal or superior to the priority of the Subordinated Loan Documents and the

(.aSalle Documents for any funds which Senlor Lender may advance either to cure
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delaulis undor, o QPNerVIEa PrOTIeT T Lol RO S onn e wampar Lo e
e,
Permitted Actions by Senior Lender. Semor Lendar mav, from time to
SO i daerarion andd Wbt anten taosaneen s ot Landder o s oo g
GOVl Gt e ORI UG A0 ey of bt d WULTe e Y
pragecty o secure any ab the semor Liattlines: (o retnn or abtan the pranars o
secondary.obligation of any other vligor or abligors with respeet o any 131' the Sonior
Lagilittesiorrelease or compromise any obligatlan of any nature of any obligor win
respect (o any ot rhe Senfor Liabilities: and (di release its seeurity interest in, or
surrender, cefease or permit any substitution or exchange for all or any part of the

propecty securing any of the Senlor Liabilities.

23, Permitted Actions oy Subordinated Lender, Subordinated Lender may,

from time to time, in its sole disererion and without notice to Senior Lender or LaSalle,
take any or all of the following actions: (d) retain or obtain a security interest in any
property to secure any of the Subordinated Lizotiltles; (b} retain or obtain the primary
or secondary obligation of any other obligor or-uolignrs with respeet to any of the
Subordinated Llabilitles: (o) release or compromise any pultigation of any nature of anv
obligor with respect to any of the Subordlnated Liabilities; 2id-(d) release fis security
interest In, or surrender, release or permit any substitution or exchange for, ail or any
part of the property securing any of the Subordinated Liabilitles, provized, however, in
each rase, no such action creates any impalrment of the priority of the 3znjor Loan
Documents as provided in this Agreement or otherwise,

24. Parmitted Actions by LaSalle. LaSalle may, {rom time to time, {n its sule
diseretion and without notice to Senior Lender or Subordinated Lender, take any or all

of the following actions: (a) retain or obtaln a security interest in any property 10
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secure any of the LuSalle Liabiiities; (0) retain or obtain e primary or secondary
obligation of any other obligor or abligors with respect to any of the LaSalle Liabilities;
(¢} release or compromise any obligation of any nature of any obligor with respeet to
any ol the LaSalto Liabititles; (d) release its soeurity interest o, or surrender, retease ar
permit any substitution or exehange [or all o any part of the property seeuring any of
the LaSalle Liabilities: (@) obtain or retaln payments due under and in accordiance with
the LaSatic.Note; and (I) accelorate the mawrlty of the LaSalle Note and pursue any or
all remedies-1? may have under the LaSalle Note and the documents and instruments
evidenclng or secaping the LaSalle Nopte, subject, with respect to the LaSalle
Asslgnment and LaSalle MCC only, 10 1he teems hereel, provided, however, In each
case, that no such action ereawas any Impairment of the priority of the Senlor Loan
Documents or the Subordinuted Lour Documents.

25,  Pormitted Actions by Senlor lender with respect to the Junior Kemper

Ligbilities. Scnior Lender may, from timeto time, In 1ts sole diseretion and without
notice 10 Subordlnated Lender or LaSalle, taxkz iny or all of the [ollowing actions:
{a) retaln or obtain a sccurity interest in uny pispertvio seeure any of the Junior
Kemper Liabtlities; (b) rotain or obtain the primary or secensary obligation of any other
obligor or abligors with respect to any of the Juntor Kemper L'abilitles; (o) relouse or
compromise any obllgation of any nature of any obllgor with respezi-to any of the
Junior Kemper Liabilities: (d) release 11§ seeurlty inerest in, or surcended, reloase or
permit any substitution or exchange for all or any part of the property securiag any of
the Junlor Kemper Liabifitles; (e} obtain or retain payments due under and in
accordance with the Senlor Note: and (f) accelerate the maturlty of the Senlor Note
and pursue any or all remedles it may have under the Senlor Note and the documents

and instruments cvidencing or securing the Senior Note, subject, with respeet to the
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sapior Mortasge and UCC=1 aniv, 10 the farms norniol, Drouier, Dowi ol N G O

AL N0 SUCHR J0LON 0raales any NMITLrTant ol tne priortt ot the suortinanes Loar
Documents or the LaSalle Documents.

A Asgignment.  senor Londar maye, trom rime o nma wathagt sates o
suboriaror Lonear o LA3ald, dsdldN nr trarAier ane ol g ol tha 3ot Lo s
any interest therewn: and notwithsanding 4Any such assignmont or transiar or any
subsendent assignment or transter thereot. such Senior Liatilities shall te and remain
Senior Liab.lities for the purpose of this Agreement, and everv immediate and
successive assigree or transleree ol any of the Senjor Liabillties or of any interest
therein shall, to the-extent of the interest of sueh assignee or transiaree in the Senior
Liabilities, be entitled to/the benelits of this Agreement to the same extent as it such
assignee or transferee were /Senlor Lender: provided, however, that unless Senicr
Lender shall otherwise consent o ':vrit.ing. Senior Lender shall have the unimpalred
right, prior and superlor to that of any such assignee or transtecee, t0 enforee this
Agreement for the beneflt of Senior Lende” 23 to those of the Senlor Liabliities which
Senior Lender has not assigned or transferred,

Subordinated Lender may. [rom time to time, withgut notice (o Senior Lender or
LaSalle, assign or transfer all or any of the Subordinates liabilities or any interest
therein; and notwithstanding any such assignment or tranitee or any subsequent
assignment or transfer thereo!, such Subordinated Liabillties snziiwe and remain
Subordinated Liabilities for the purpose of this Agreement, and every lminediate and
successive assignee or transferee of any of the Subordinated Liabilities or of any
interest therein shall, to the extent of the interest of such assignee or transferee in the
Subordinated Llabilities, be bound by the terms of this Agreement and entitled to the

benetits of this Agreement to the same extent as If such assignee or transferee were
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Sutordinared  lLendery provided, howaver, hatoudloss 3obordingrad Leeder el
SINOCWISE DORSEN! LN WU, Sunortsatad Laner sl e e uanimpareg ngnt,
prior and superior to that of any such assignee or transteree, to enjoree this Agreemant
rar e henalyt of Sybordinated Londer 13 o thoso of tho Sunordinarod Lopslines wien
FUZOPZLOLT G LOnde Dad nul ASSILNed o naaatarag,

La8alle mav, from nme o time, without notice to Senjor Lender or subordinated
Lendersassign or transfer all or any of the LaSatie Liabilities ar any intérest therein;
and notwithstanding anv such assignment or transter or any subsegquent assignment or
transier theresi, such LaSalle Liatiiities shall be and remain LaSalle Liakilities f{or the
purpose of this Agreement, and every tmmediate and suecessive assignee or transferee
of any ol the LaSalle Liaziilties ot of any interest therein shail, to the extent of the

interest of such assignee or.transferee and LaSalle Liabilities, be bound by the terms of

this Agreement and entitled to (ne henefits of this Agreement 10 the same extent as if

such assignee or transferee were LaSgile; provided, however, that unless LaSalle shall
otherwlse consent in writing, LaSaile sizil have the unimpaired right, prior and
superior 1o that of any such assignee or transferee, to enforce this Agreement for the
henefit of LaSaile as to those of the LaSalle Liabllit'es which LaSalle has not assigned
or transferred.

Senlor Lender may, from time to time, without notice to Gubordinated Lender or
LaSalle, assign ar transfer any or all of the Junlor Kemper Liabllities or any Interest
therein; and notwithstanding any such assignment or transfer or any subsequent
asslgnment or transfer thereof, such Junior Kemper Liabllities shail be and remaln
Junlor Kemper Liabllities for the purpose of this Agreement, and every immedlate and
successlve assignee or transferee of any of the Junlor Kemper Liabilitles or of any

Interest thereln shall, to the extent of the interest of such assignee or transferee in the
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Junior Kempor Liattlities, e onritiag e Donntits ol il Aareamen Ty e g
WNTRNT A3 U SUCH 331000 OF Trandterae wer somar Lepdely srovided, noweer
unless Senior Lender shatl otherwise consent in weiting, Senioe Lender shall have e
ek et gl g Supemor ot ol G0 SUeh Lasiiren o Nt et
Anloree Thls ASURnnent Dor tne tengl U oub sanoar Londer ad g those bt e
remper Liabilines which Senior Lendar has not dssigned or transiareed,

vw o Successors _and_Assigns,  This Agroement shall Ze binding upon Senr
Lender, ‘Sunordinated Lender. LaSalle and their vespective suyccessors and Jssigns,
whether immediae o remote,

28.  No_Waiver by Senlor Lender. Senlor Lender shall not he prejudiced n its
rights under this Agreement by any aet o Tailure 1o act by Borrower, Trust,

Subardinated Lender or uaSadle, or any non-compliance of Borrower, Trust,

Subordinated Lender or LaSalle wich any agreement or obligation, regardiess of any

knowledge thereofl which Senlor Lender may have or with whlch Senior Lender may be
charged; and no actien of Senlor Lender perriitied hereunder shall tn any way atlect or
impair the rights of Senior Lender and the obligations of Subordinated Lender and
LaSalle under this Agreement. No delay on the part o. Senlor Lender in the exercise o!
any rights or remedies shall operate as a waiver thereof{. and no single or partial
exercise by Senlor Lender of any right or remedy shall preclvde other or [urther
exercise thereo{ or the exercise of any other right or remedy; ror shall any
modification or walver of any of the provisions of this Agreement be Linding upon
Senlor Lender except as expressly set forth In a writing duly signed and delivered on
behalfl of Senior Lender.

29, No Waiver by Subordinated Lender. Subordinated Lender shall not be

prejudiced In rights under this Agreement by any act or fallure to act by Borrower,
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frust, sepior Lander or LaSdlle. ar any non-compiianen of Heprawor, [ros | Soce
Landar or Lasdiie wirn any Adrecement af ohngation, rSgardiess ol gny o «4nnw,acgs
thereof which Suberdinated Lender may have or with which Sutordinated Lender may
DO eRATZaC AN tactan of Subordinated Londor pormitrad haes e gl ann Wy
DI T T TR NSl SN Lenant andd T ol gt ore 0 s L
ot Lasaife under this Agreement,  No dolay on the part of Sutoreinated Lorder o the
pxerelin of any rights or remedles shall operate 43 & waiver thereo!, and no single or
partial exarcise by Sutordinated Lender of any right or remedy shall preciude other or
further exercizevthereal or the exercise ol any other right or remedies: nor shall Jdny
modilfication or waiver of any of the provisions of this Agreement Le binding upon
Subordinated Lender escegt as exprassly set teeth in weiting duly signed and delia'erqd
on behalf oi Subordinated Lendev

39.  No Walver by LaSalie,~LaSalle shall not be prejudiced in rights under this

Agreement by any act or (allure to_aet by Borrower, Trust, Senior Lender or
Subordinated Lender, or any non-compliares of Borrower, Trust, Senlor Lender or
Subordinated Lender with any agreement or otllgation, regardless of any Knowledge
thereo! which LaSalle may have or with which LaSalle may be charged: and no action
of LaSalle permitted hereunder shall In any way atfect or hingalr the cights of LaSalle
and the obligations of Senlor Lender or Subordinated Lender under this Agreement. No
delay on the part of LaSalle {n the exerclse of any rights or remedles-spiil operate as a
walver thereof, and no single or partial exerclse by LaSalle of any right ot remedy shall
preclude other or (urther exercise thereo! or the exercise of any other right or
remedles; nor shall any modification or walver of any of the provisions of this
Agreement be binding upon LaSalle except as expressly set forth in writing duly signed
and dellvered on behalf of LaSalle.
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31, Notice. Anv notice, demand or other communication which Jany par
MY CESID O MUY D@ TAGU.RC 1o e T Ay oI garty gl By i W an an
be deemed given, served and received (1) i and when personally delivered, tu) upon
rocept 1 SRR DV 3 panonally recagnizod avornight eovmar gcdrovsed to 0 parn g s

Jedelogss sgt tartn aoera, ol ol e second InOr Ssitess L alTel DUy Gepe el L

Coited States registersd or certified mail, postaga peepdid, addressed 1o a4 party d4t i3
address set forth belaw:

11 to Seniol* Lander: Kemper nvestors Life Insurance Company
0,0 hemper Financtal services, Ine.
120 Soutn LaSalie Street
Chicago, {llinois 50603
At Real Estate Investment Group

with a copy o Keek, Mahin & Cate
8300 Sears Tower
233 South Wacker Drive
Chicago, [liinols 60606
At Laurence P Nathan, Esq,

{f to Subordinated Lender: Republie Savings Bank, £.5.8.
216 'Wast Jackson Boulevard
Chicaro. llinois 60606
Attn: Doug'as Croeker, Il

with a copy (o Rudnick & Wolfe
203 North LaSalle Street, Sulte 1800
Chicagn, {ilinois 654501
Attne Larey H, Pacuter Esq.

Il to LaSalle: Catherine Cahill
LaSatle Natlonal Bank
120 8. LaSalle Street
Chlecago, !llinols 60603

with a copy to: Lawrence Eppley
Bell, Boyd & Lloyd
Three First Natlonal Plaza
Sulte 3200
Chicago, fllinols 60602
Any party hereto may change the address at which notices hereunder are required to be

given to such party by notice to the other parties in accordance herewith.
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$2,0 Construction and [nteepeotiation of this Agreement, Thy, Agroomen
DO ZoVRred NV oand ConstrLed L Aecurtane? Wt e dawd ol Che stete ol e,
wharever possible each provision of this Agreement shall be interpreted in sueh 4
MANKET i3 N0 o100t vo angd Caid nnaer apphieatie faw Nu D any provision of this
VIPRme s L 0 gUOIEIGS Dy 0l G LR U0 R 20 o st sl

ineffactive to the extant ol such pronitition or invalidity, witnout invalidating the

remalrder of such provision or the remaining provisions of thig Agreement.
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33, Termination, This Agreement shall termenate wpon tull and Gfdo e men

of anv and 4l amounts due urcer e Sunordingtog Lantiities,
IN WITNESS WHEREQF, thus Agreement has been executed and delivered ss of

e v and vedr first written aiove.

KREMPER INVESTORS LIFE INSURANCE

COMPANY

_"_-}'.., \.LLE, e
Nume: A% Y- L

lltle \uthorlred slgnator\
ATTEST:

By: ff o e
Name: w_ﬂ_,(zd{i’ %[l A

Titte: Authorized sighatofy

REPUBLIC SAVINGS BANK, F.8.B,

By: —
Yame:
Title: - -
ATTEST:
By:
Name:
Titles — - —
LASALLE NaTiONAL BANK
Ay f )
Name: P
Title: 2
ATTEST:
By:
Name:
Title:
LHPO798 05/17/91 0847 24
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oi anv and all amounts due uncer the sunordinated Liatnlities,

34.

(N WITNESS WHEREOF, this Agreement has been executed and delivered as of
the dayv and vear [irst writien above,

KEMPER INVESTORS LIFE INSURANCE

COMPANY
U
Name: N et e
Titler Aushorized signatory
ATTEST:
By: ). .
Name:

Title: Authorized signatory

REPUBLIC SAVINGS BANK, F.8.8.

e g VA A
By: “‘)(yf.-c\. C-(‘ 4«[_:]&,{ (Z{:‘_‘_ﬁ
Name: n...'...;.'.ill;!"_f;t..[i.._.E-"L.ln’.l.l.'.i',.:'./f.?.'.}ff o
Tile: Sy Gt Ltk
ATTEST:
By: L“‘{ér’(f:{ '() Z MJM&-M. -
Name: Sy /&z@mﬂwm
Tittes Aol L L180e
LASALLE HATIONAL BANK
Uy D
Name: z e
Title: A )
ATTEST:
By
Name:
Title:
o
e
gV
LHPO798 05/17/91 0847 24 rﬂ
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33,  Termination. This Agreement shall tecmindte upen Dl and Tinal pavment

of anv and all amounts due under the Subordinated Liabilites.

IN WITNESS WHEREOF, this Agreement has been executed and dellvered as of

the day and vear [irst written above,

KEMPER INVESTORS LIFE INSURANCE

COMPANY
By e -
NAME oo .
Titte; Authorized sig natouy
ATTEST:
By: = —
Name: -

Title: Authoclzed signatory

REPUBLIC SAVINGS BANK, F.5.0.

By e o -
NOMIBY s e et rrmm e
T 8 e e e
ATTEST:
By: .
Name:

Titien

LASALLE NATIONAL BANK

) ;
By: ( A f{L
~Names_pirak. Vicell &.. i alont

{yrivierC A Cahili o
ATTEST:

i »p///‘

g ‘Name: J5RR G i Ln
Title: Commercial Lodn OTTITor

LHBO798 05/17/91 0847 24
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STATE OF _/LLINOIS

) ) §S.
COUNTY OF Cﬁd/cf/ )

[ ”165//74/4%;/%%’/_//4/3 L2 Notary Public inoand for sad
Qo e ST dloresgd, go heret carily that /\7 Q . Cl{/\f’o
netsonddly knewn 1o me to e an authorized signatory ot kemper Investors ile
[nsurance Company, and wk/?/':}ﬂ({»fé//‘f///? personally known (o me to te d
authorized signatory of sald corporation, and persenally Known (o me to be the same
parsons wigse names are sutscribed to the foregeing instrument. appearcd before me
this day in persurand severally acknowledged that they signed and delivered the said
nstrument pueswant toauthority given by the Board of Directors of satd corporation, as
their free and voluntary sl and as the free and voluntary act and deed of said
corporation, tor the uses and pu.noses therein set forth,

3
GIVEN under my hand and Sotarial Seal this u/ﬂQ“ day of May, 1991,

PR '
I NOTARY PUBLIC

My Commission expires: '?}-7) (A

WPt A Ay S Ay AP

TOFFICIAL ~SEAL
LYNDA K. CLEMING
NOTANT FUBLIG. STATE Ce (LTINS
MY COMMISSIGN EAPIRE 34227948

WG NI AN Pl  S N PNN  Y A
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STATEOF T (hden )
) §S.
counteor _Ceek . )

[, H_”_f'"_'j_'_sr_‘t_‘j_ /Y?F‘“?J’ A Notary Putthe inoand Tor said
Counts, it State aforesais, do 20ty certily it James 4 Ao Kb 1o,
porsonally known to me to & ) 5;%«/; :',,,;J_r»/(_ ot Republie Savings Bank, ¥.5.8.,
and Sfeten A Wedlav L personally known 10 me 10 be atf ! Yo Aeedod of
said caepuration, and personally known to me to be the same persons whose names 40
subseribed tosthe {oregoing instrument, appearad before me this day in person and
saverally acknewiodged that ithey signed and delivered the sald Instrument as
ézg{m 5;1 sidind Al ¢ Ao | and caused the Corporate Seal of said
corporation to be affised thergatn, pursuant 1o autherity given by the Board of Diractors
ol said corporation, as thelr tees and voluntary act and as the tfree and voluntary act

and deed ol said carporation, for the uses and purposes therein set forth,

ey iy

¢ /
} L T Y N Y N Y N N W W V)
' o J\}
Ve
Vi

E _"l o

-

= .
A v )Y %f%(
NOTARY BUBLIC

B P A

My Commission expires: f)r«év, AN A
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STATE OF _ Illinois
Cook g S8

COUNTY OF

[, Rae Rivoro

.+ 0 Notary Publie in and for said

County, in the State aforesaid, do hereby certify that €. Ay Cahill
First Vice
petsonally known te me 0 be 4 /_pregident. ol LaSalle National DBank, and
Commercial Ban k~-i-n~.11-='°/W
_odokn e, Hedn o personally known e me o be a/_ of(icer .. of said

corporadien, and personally Known to me to be the same persons whose names are
subscribed 1o the foregoing instrument, appeared before me this day in person and

severally acknowiedged that they signed and dellvered the said instrument as
First Vice Commorcial Hank—i-mrﬂclziu
President and’ o Officer. .. and caused the Corporate Secal ol said

corporation to be afflxed thereta, pursuant to authority given by the Board of {Hrectors
of sald corporation, as thelr {ree und voluntary aet and as the free and voluntary act
and deed of said corporation, for the uses and purposes thereln set forth,

GIVEN under my hand and Notarfal-Seal this _20th _dayol _May . |
19_9¢
ALAAAAAAAALAAL T ~ R
"OFFICIAL SEAL” r L / o
1 Rae Rivero b o N AN LE
¢ HNotay Public, State of (linois ¥ HOTARY UUBLIC
4 My Commssion Expires 13/10/92 p
YWYV VVYVYVVEYVYYYY ,
My Commission expires: T2710/92

”~
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CONSENT AND ACREEMENT OF OWNER

Trust, Borrawer and Norman Hassinger, Jr. hereby acknowledge the terms of and
consent to the foregoing Agreement and agree {or themselves and their respective
successars and assigns, for the benelit of Senior Lender, Subordinated Lender, LaSalle
and iheir respective successors and assigns, that () said Agreement dees not constitute
a walver or partial waiver by Senior Lender of any of {ts rights under the Senior Loan
Docuiments, ot (n any way release Borrower {rom 1is obilgatiops to comply with the
terms ana-<oaditions contalned in the Senlor Loan Documents; ({1} said Agreement does
not constltute a wpiver or partial waiver by Subordinated Lender of any of its rights
under the Suborditiated Loan Documents, or in any way release Trust or Borrower {rom
{t5 obligations to comply wiirthe terms and conditions contalned (n the Subordinated
Loan Documents; (iil) said Agraenant does not constitute a walver or partial walver t;y
LaSalle of any of its rights under tae Lasalle Documents, or In any way release Norman
Hassinger, Jr. or Borrower [rom their obligations to comply with the terms and
condltions contained In the LaSalle Documerts: and (Iv) Trust, Borrower and Norman

Hassinger, Jr. will not take any action contrary to or Inennsistent with sald Agreement.
W e Mg Huee o

LA SALLENATIONAL TRUST, NJA., not
personally, tut solely as Trustee as
stated above ’

e

-

/ .-";"
/ -
{/ e
, Y A N
i,y Gitle ~ Name: ERIVANG i .

. Title: RS I \_‘Fv:n 1

Aaulubuul -<’§acrut wry

-—

yorman Hassinger, Jr.

HOFFMAN HOMES, INC.

By

Name:
Title:

LHPOT98 05/16/91 1451
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e

RIDER ATTACHED TO AND MADE A PART OF DOCIMENT
DATED 5-17-51 ONDER TRUST NO. 112715

This instrument is oyzcuted by LA SALLE NATIONMAL TROST, N.A., not permonally but
solely as Trustee; as aforesaid; in the exercise of the power and authority
conferred upon and vegtad in it as such Trustee. All the terms, provisions,
stipulations, covenants and raditions to be performed by LA SALLE NATIONAL
TRUST, N.A., are undertaken oy i* aclely as Trustee; as aforesaid, and not
individually and all statementis hersin made are made on information and belief
and are to be construed accordingiy, and no personal liability shall be
asserted or be enforceable against WA SALLE NATICNAL IRUST, N.A., by reason of
any of the terss, provisions, stipulaiiuns, covenants and/or statemsnts contained
in this instrument.

PORM XX 0421

e e 8 g < b 1 W
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CONSENT AND AGREEMENT OF DWNER

Trust, Borrower and Norman Hassinger, Je, hereby acsnowledge the terms ot and
consent to the foregoing Agreement and agree for themselves and their respeetive
stceessors and assigns, for e henetit of Senior Londer, Subordinated Lender, LaSille
and their respective suceessors and assigns, that (i) said Agreement does nat cunstitute
a waiver or partial waiver by Senior Lender of any of its rights under the Senlor Loan
Documeris. or in any way release Borrower (rom its obligations to comply with the
terms and carditions contained in the Senior Loan Documents; (i) sald Agreemoent dooes
not constitute a @atver or partial waiver by Subordinated Lender of any of its rights
under the Subcrdinated Loan Documents, or in any way release Trust cr Borrower [rom
i1 abligations to comply withithe terms and conditions eontained in the Subordinated
Loan Documents; (1il) sald Agreamant does not constitute a walver or partial waiver by
LaSatle of apy of Its rights under the LaSalle Documents, or In any way release Norman
Hassipger, Jr. or Borrower from their ob'igations to comply with the terms and
conditions contained in the LaSalle Documents; and (v) Trust, Borrower and Norman

Hassinger, Jr. will not take any acticn contrary te-ur ineansistent with said Agreement,
LA SALLENATIONAL TRUST, N.A,, not

personally, bursolely as Trustee as
stated above

By:

—————— e i e

Name:
Title:

\) “.‘-}_-,r / /.
Bom g poren _,‘
Norman lhsslnger afr,

HOFFMAN HOMES, INC,

PRE< -7{,,@,7,\/

Name: ]}mfwu.-n ™, H(fpy,m,tc‘l. 37,
[‘It!ul _J___nk__t/L —

By:
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ALY H

sratgor ¥

COUNTY OF ' °**

HOOHELE AL 4TAK
B a Notary Publie, in and

{or sald County, In the State aforesaid, do hereby eertity, that __ w0l b La"

Assistant Viece Prosident of LaSatle Natlonal Trust, N.A.. and

) )

Pty ol Assistant Secretary of sald Bank, who are personally

known t¢.ip2 to be the same persons whose names dre subséribed to the foregolng
nstrument as-stab Assistant Vice President and Assistant Secretary, respectively,
appeared before mc this day in person and acknowledged that they signed and delivered
sald {nstrument as their-own-free and voluntary act and as the {ree and voluntary act of
said Bank, as Trustee as aforesaid, for the uses and purposes therein set (orth: and said
Asslstant Secretary then and there acknowledged that he, as custodian of the corporate
seal of sald Bank, did affix the corporatesaal of sald Bank to sald instrument as his own
free and voluntary act and as the {ree and veluntary act of sald Bank, as Trustee as

aforesaid, for the uses and purposes thereln set.ferin,

t
GIVEN under my hand and Notarial Seal, thls i day of M

r——— b

/
fabo O 7

NOTARY PUBL!

A.D. 1991,

My Commission Expires: R R

o .
b " "““

i S
oy -

:
'NI-'\'I...‘l “ o,
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STATE OF sy zymciss )
)SSl
COUNTY OF  (Jprf )

L Deawy [leatd a Notary Pudtle, In and
tor said County, in the State atoresiid, do herehy certity, that Norman Hassingoer, Jr.

who is personally known to me to be the sume persen whose name is subseribed 1o the

fOrogolnge instrument seeshily

appeared/cefore me this day In person and acknowledged that he sighed and deltvered

satdh instrumanz as his own ree and voluntar'y act mmemeeshoet ot ol ides) |

TEMBRIVOIy
SCLLOUIL AR NN 4 bl Lo S raldnb O AR -t AR~ RO GAREE Mg 5
OGO L R QUL RRAE st It bt EhdcoipuLalR.EQu )L said

- ek QSRR - (e Orerrfroeam-vohmeare-ao-andoas [he Lree and
om0 b i sttt tiamtimrm oy e ey S S PRt OOl

GIVEN under my hand and Natarfal Seal, this—/ Pk day of 2 et f

.\ U lqgl Mwwmr‘wnws

CORFICIAL SFAL T
DONNA HEAD

HOTARY PUBLIC. §TATE OF Il NS [
WY CON“\HSSHC“ f\i. \[S nl\(,\/'}“ e [. ﬁ /‘, / '\ }//(A_l
SRR AT et NDlAln’ PIRIIC

My Commission Explres:

LHPO798 05/16/91 1451
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STATE OF 1 { NOIS
county oF U(CF ; ¥
L {t')f AAYE S 7w Notary Publie, in and
for said County, in the State aloresaid, do herehy certity, that A7 2a s
/:Z_L_g,'_:_{j_’_.lg".:ﬁ' Jznoof Hollman Homoes, Ine., who is personally known to me to be the
same _person whose name s subseribed 10 the foregoing Instrument as such
I ﬁ...Aﬁ_..kf?::{;f,:_»z_z,t}j;.{y‘;('_._.u e o . Appedred before me this
day in person agdacknowledged that he sighed and delivered said instrument as his own
free and voluntary act-and as the [ree and voluntary act of said Company, ss-Trusreeas
alprasaich- lop-theAgas-and uipuses-t hetelttsetrorthr anoewai " e
srerand theresaoknowledpotEraar-ne=as " eus toalan=of--the-Corporale. S8 l-ol-s4ld!
Lompany. did atiix. the earperate=seat-orsald Company to'sa fd-insteiiment ag“his"dwn
{ r@Read-yoluntary-aot-and-as-the-tree-and voluntary act of sald Company-as ome .,

ameabatesaid.-(oe.the-uses-ang:purposes-there’ n:se t-foreys

GIVEN under my hand and Notarial Seal, uils _ ’f ’f’ day of _f_g_ﬂ;_(_,c_ 4

AD 1991

» PRSP R i

- CEICIAL SEAL " \ ‘

OEONNA Han%iunm% /l( WA ,“'/(1,("
HOTARY PUBLIC, STATE OF LLINOI e LGP (O L
1 CONMISSIOH EXPIRES 4710134 NOTARYRYRLIC

. oyt oA
AP BSATR

My ComiTT6n Feplres:

LHPOT98 05/18/91 1451
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EXHIBIT A

PARCEL ONE:

IOTS 1 TO 6 IN BLOCK 12 AND LOTS 1 70 & IN BLOCKX 14 IN JAUGANASH
VILLAGE, RE-SUBDIVISION OF SIOCKS 11, 12, 13 AND L4 IN SAUGANASH
VILLAGE AND PART OF LOT 1 IN QGDEN AND JONES SUBDIVISICN OF
ARONSQON'S PART OF CALRWELL'S RESERVE IN THE SOUTH BAST 1/4 CF
SECTION ], TOWNSHIP 40 NORTH, RANGE 13 ZAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

AND ALSQ:
PARCEL TWC.

OT L IN BLOCX &, LOQT 1 IN BLOCH 10, AND LOTS 1 THROUGH J IN BLOCK
16 IN SAUGANASH VILLAGE, BEING A RE~SUBDIVISION QF PART OF LOT 1
IN OGDEN AND JONES TUBOLVISION OF BRONSON'S PART CF CALDWELL'S
RESERVE IN THE SQUTH Z38T L/4 OF SECTION 3, TOWNSHIP 40 NORTH,
RANGE 13 EAST OQF THE THIRD PRINCIBAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL THREZ:

UNIT A IN THE SAUGANASHE VILLAGE TUIfDOMINIUM NUMBER 2, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCARLBERD LAND:

AT 1 IN BLOCX 1 QOF SAUGANASH VILLAGE /A RE~SUBDIVISION OF PART OF
LoT L IN OGDEN AND JONES SUBDIVISION _OF BRONSON'S PART OF
CALDWELL'S RESERVE IN THE SCUTH EAST 1/4 OF SECTION 1, TOWNSHIP? 40
NORTH. RANGE 13 EZAST OF THME THIRD PRINCTZAL MERIDIAN, IN COOK
COUNTY, ILLINOLS; WHICH SURVEY IS ATTACHED A3 FXHIBIT "C" TQ THE
DECLARATION QF CONCOMINIUM RECORDED AS QOCUMENT NO. 89469026 AND
AMENDED FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMINTS.

FARCEL FQUR:
EASEMENT FOR THZ BENETIT QF PARCELS L, 2 AND 3 OVER QUTLOW "AM AS

STATED IN PLAT QF RE-SUBRIVISION, RECORDED JANUARY 12, 1989 AS
DOCUMENT NC. 89017108,

/ // - . / .y /)/ ,_‘.‘/‘,‘
.;o'gi"(/;{ vy d o ../// /( {{.”;‘-‘\j(’,‘—,./{: ( ) /f;’"i 5}9 c.
L e
/"’ /4 T o "/'} ')'ﬁ:' H ;/',{/ i L ,//
/,..f/} /ﬁ 55 s i ‘ /74 &ﬁ
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