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MORTGAGE

THIS MORTGAGE  ("Sevurity Instrument™) is given on May 20 . -
19 9L . The mertgagoris  Joseph A, Piore and Kaven B, Fiore, His Wife, in Joint :f‘enﬂnt:y
{"Horrawer™), This Securiiy Instrument is givento I1l1ana
Federal Creditc Union which ts arganized and existing
under the lawsof (the United States , and whose addressis 1600 Huntington Drive

Borrower owes Lenderihiemiineipal sumof Ten thousand and 00/100 —-=cremmmmcmccme e e m——
--------------------- m——=——= Dolars{U.5. § 10,000,00 ). Fhis debtis evidenced by Borrower's note
dated the sume date as this Secarity Instrument (*Nate™), which provides {or monthly payments, winhi the fuln debt, il not
paid earlice, due and payuble on May 24, 1996 L This Security Tnstrumoent
sevures 1o Lender: (@) the repayment-of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (B) the payment of al otsesums, with interest, advanced under paragraph 7 o protect the security of this
Security Instrument; and {¢) the perforraance of Bareawer™s covenants and agreements under this Seeurity Instrument and
the Note. For this purpose, Borrower doesdiersby mortgage, grant and convey 1o Leader the fullowing deseribed property

locied in Cook Caunty, Iinois:

Lot 4 ip bolsoni Subdivision of the S 360 Ft. of the W 120 [tL, of the E 10 rods
of the W 1/2 of the NE 1/4 of Seccion 7, Township 36 North, Range 13, East of the
Third Pringipal Meridian, in Cook Couvnty, Illinois, (except that part taken for
Wast ld47th Street},

PIN: 28-07-200-031

whieh has the sddress of 14617 66th Court . Cak Forost ,

{Slrewl) [Lomy]

Hins 60452 (*Property Address')
[rp Oodel

Tosar tHER W al) the improvements now or herealter erected on the property, and all easements, rights,
appurtainces, reods, covalties, wineral, oil and gas pghts and prols, wider aghis and stock and all listures now or
hereatter s part of the property. Al replacements and additions shadl ulso be cosered by this Seeunity Instrament. Al of the
foregormg s relerred toon this Security Insteament as the " Property.”

BokROWER CovESANTs that Borrower v lowfully seised of the estiate hereby conveyed and has the right o
martgage, grant and conses the Property and that the Property is unencwnbered, except for eacumbranees of record,
Hoprower sastants atnd wall defend penerally the title 10 the Property ananst all cliims and demands, subject to any
cncumbranees ol record

THIS SECURETY INSTRUSMENT combines uniform covenants for national use and non-untform covenants with
Bmuted varitions by puensdierion o constitute @ umlorm security SMsirument covering real property.

~y .
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1. Payment of Prinefpdl thd st Prepiy AAd TR hatpes, ower Jhell promptly pay «when due

the principal of and interest on the debt evidenced by the Note and anfbrepaymént and lote’ chiurges tdue under the Note.

2. Funids for Taxes und Insurnnce,  Subject toapplicable law or tow written waiver by Lender, Borrowers shall pay
to Lender an the day manthly payments are due under the Note, until the Note s paih in full sosam CFands” ) egqusd 1o
one-twelfth o (@) yearly taxes and assessments which may attin priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, il any; {¢) yearly hazard insurance premiums; and td) yearly
mortgnge insurance premiums, if any. These items are ealled “escrow items” Lender iy estinate the Funds due on the
basis nf current datn and reasonable estimates of Tuture eserow itcins.

The Funds shall be held in un institution the deposits or accounts of which nre insured or guaranteed by o federsl or
stile ugeney (inclucling Lender i€ Lender is such an institution). Lender sl appiy the Funds (o pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the necount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge.

Borrower ind
Lender may agree in writing that interest shisdl be piid on the Funds, Unless an agreement is imade or applicable luw
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds, Lewder
shatl give t Borrower, without charge, an annual accounting of the Funds showing eredits and debits to the Funds and the
purpose for which cach debit to the Funds wiss made. The Funds nre pledged as additional seeurity fur the sums secured by
this Security Insizumeist.

[Ethe wahount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of theeserow items, shail exceed the amount required 10 pay the eserow items when due, the exeess shall be,
@t Borrower's optiopscither promptly repuid to Boarrawer or eredited to Borrower on monthly pavments of Funds. I the
amount of the Funds belid by Lender is not sullivient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to wake up the deficieney in one oF more payments as required by Lender

Upon payment i Foll ol ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendersdt sisder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
thun immedintely prior 1o the sdie of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as u credit againstviesras secured by this Security Instrument.

3. Application of Payments, _Unless applicable faw provides otherwise, all payments received by Lender wager
paragraphs 1 and 2 shall be applicd: firse) tedate charges due under the Note; second, to prepayment charges due under the
Nuote; third, to amounts payable under peeagraph 2; fourth, 1o interest due; and last, ta principal due,

4, Charges; Liens,  Dorrawer shull pay all Zuses, assessments, charges, fines and impositions atributable (o the
Property which may atiain priority over this Security Lasvcument, and leasehold payments or ground rents, i’ any.
Borrower shall pay these obligations in the muanner proviced in paragraph 2, or il not paid in that manner, Borrower shall
pary them on time direetly to tite person owed payment. Borvower shisll promptly furnish o Leader all notices of amounts

to be puid under this paragraph. 1F Boreower makes these pogeeenis directty, Barrower shalt prompitly furnish to Lender
receipts evidencing the pnyments.

Borrawer shull promptly discharge any Hen which has priGcey over this Security Jostrument unless Borrower: (i)
agrees inwriting to the payment of the obligation secured by the lien in/aannner aeeeptable (o Lender; (b) contests in good
faith the lien by, or defends ngainst enforcement of the lien in, legal prociedings which i the Lender's apinion operate to
prevent the enforcement of the lien or forfeitwre of any part of the Pregerty: esdod seeures rom the holder of the tien an
agreement satistactory to Lender subordinating the lien to this Security Instement. 1F Lender determines that any part of
the Property is subject (o o lien which muy altain priority over this Sceuritc Insdrutnens, Lender sy pive Borrower u
notice identitying the lien. Borrower shall satisfy the lien or take one or more ofAbGiztions set forth above within 10 days
uf the giving of notice.

5. humrd Insurance,  BHorrower shall keep the improvements now existing orfnereafter erecied on the Property
insured against Joss by fire, hazards included within the teem " extended coverage’ and a1y other hozards For which Lender
requires tnsurance. Fhis insursnce shall be muintoined in the amounts and for the periods thar Lender requires. The
insuranee carner providing the tnsuranee shall be chusen by Borrower suliject 1o Lender’s apesaval which shall not be
unreasonubly withheld,

All insuranee policies and renewals shall be acceptable to Lender and shall include a staedecd mortgisge clause.
Lender shall have the right 1o hold the policies and renewals, 17 Lender requires, Borrower shall promply give to Lender
all recerpts of paid premiums and renewal notices. 1 the event of loss, Borrower shadl give prompt gotiCeto the insurance
carrierand Lender. Lender may make proof ol foss il nat made prompily by Horrower.

Unless Lender und Borrower otherwise sgree in writing, insurance proveeds shall be applied to resteralion or repine
of the Property dumaged. it the restoration or repair is eeononically feasible and Lender's security is not fesseted. 1 the
restorution or repair is not economicnlly feasible or Lender's security would be lessened, the msurance proceeds shall be
applied to the sums secured by this Secarity Instrument, whether or pot then due, with any excess paid o Borrower, (f
Borrower abandons the Property, or does not awer within 30 days a notice from Lender that the insurance carrier his
otlered tosettle a claim, then Lender may colleet the insucance proveeds. Lendes may use the proveeds v repair or eestore
the Praperty or (o pay sums secured by this Security Instewment, whether of not then due The 30y period will begin
when the notice s given.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shull not extend or
pustpone the due date of the monthly payments veferred toin paragraphs | and 2 or change 1he amount of the poyments. |1
under paragruph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dmnage (o the Property prior to the seqguisition shalt pass 1o Lender 1o the extent of the sums secured by this Secunty
Enstrument immedutely prior to the agguisition,

6. Preseryvation and Maintennnee of Property; Lenseholds,  Borrower shall non destroy, damitge or substanhinlly
change the Property, allow the Property to deteriorate or comumit waste. 117 this Security bnstrument i on u leasehold,
Borrower shall comply with the provisions of the tease, andif Barrower acquires Tee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lendere's Rights In the Property: Martgage [nsorunce, I Borrower fuils 1o perform the
covenunts and agreementy contained in this Security Tnsteument, ar there s o degal procecdimg that may signticantly alleet
Lenders rights in the Property (such as o proceeding in baskreuptey, probate, for condemnation or o enfurce hivws or
regulntions), then Fender nay doand pay for whatever iy necessary 1o proteet the value of the Property and Lemades's oighis
m the Property. Lender's avtions may inchade paymg any suims secured by o hen which has prionty over this Securty
fstrument, appeaning i court, paying reasonable artarneys’ fees and enteetng on the rapesty W make iepairs Although
Fender smay take action under tus paragraph 7, Lender does tot have to doso,

Any amounts disbursed by Lender under this paragraph 7 shall become additional dedt of Borrower secured by this
Seeniny Instrument. Unless Borrower and Lender agree to other teems of payment, these amounts shall bear interest from
the date of disbursement at the Nae rale and sl‘:ahl be payviable, with mrterest, upon notice from Lender to Borrower
reguesting pavment
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