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625 NORTH CT PALATINE, IL 60067 MORTGAGE 60902390

Rl —

THIS MORTOAGE (‘'Security Instrument’’) is given on

The mortgagor is DANIEL SANCHEZ JR, RBACHELOR
RAQUEL ABREGO, SPINSTER

May 20th, 1991

{*'Borrower'’).
This Security Instrumen?’iz given to
MARGARETTEN & C2*i2ANY, INC, which is orgunized and existing
under the laws of  the g+tute of New Jersey , and whose address is
One Ronson Road, :s2'in, New Jersey 08830 (""Lender'’),
Borrower owes Lender the principal siun’of

gne Hundred Fifty~ One.Thousand, Two Hundred = and 00(10 Dollars
(US. $ ). Thiy dcbt is ¢videnced by Borrower's note dmed the s.unc date as this Security
Instrumcnt (“Nou"'). whir.?h provi&cs ror monthly payments, with the full debt, if not puid earlier, due and payable
on st, 9/ This Security [nstrument secures to Lender: (1) the cepayment of the detnt
evidenced bylhc Note, with intcreat und all renewals, extensions and modifications of the Nate; (b) the payment of all other
sums, with haterest, ndvanced under Paragruph 7o sroleet the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
morignge, grant and convey to Lender the following do=eribed property located in

CO0K County, Hlinois:
THE SOQUTH 59 FPEET OF LOTS 21%, 21€¢, 217 AND THE SOUTH 59 FHET
OF THE EAST 1/2 OF LOT 218 IN KOESTH® AND ZANDER'S SAUGANASH
SUBDIVISION OF PART OF LOTS 1 TO 4 IGCLUSIVE IN OGDEN AND
JONES' SUBDIVISION OF BRONSONS'S TRACW. 4iN CALDWELL RESERVE IN
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE TUIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,. PIN %7 3~-03-3058~046~0000

OSTASZL6

v LTPT-43 RECORDING $16,27

e 122277 TRAN 0377 O%/30/91 10313300
W + G #—91-2WM7180

‘ 2L0A COUNTY RECORDER

/ ﬂi" 91257180

which has the address of
5980 N KILBOURN CHICAGO, IL 60646 (*'Property Address™);

TOOQETHER WITH all the improvements now or hereafler erected on the propernty, and all casements, appurtenances,
andd rixtuees now or herewfier o port of the property. All replacements uid wedcdisions shinll also be vovered by this Security
instrument. All of the turegoing is referred to in this Sceurity Instrument as the ' Property.’

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and baus the right 1o moriguge,
geait dnd convey the Property and that the Property is uneneambered, except for encumbrances of record, Borrower warrunts
and will defend genernlly the title to the Property against ol ¢lnhims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMEMT combines uniform covenants for nntional use and non-uniform covennnts with linited
varintions by jurisdiction to canstitute u uniform seeurity instrument covering real properiy.

UNIFORM COVENANTS. Borrower nnd Lender covennint und agree ns follows:

I, Payment of Princlpal and Inteeest; Prepuyment snd Late Charges,  Buorrower shall prompily pay when due the
principal of and interest on the debt evideneced by the Note and any prepaviment ancd late eharges dug under the Note,

ILLINOIS—SINGLE FAMILY =~ FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 %/90
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2. Funds for Taxes and Insurance.  Subject 10 applicable law or‘To & writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("' Fands’’) for: (a) szarly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b yearly leasehold
payments or ground rents an the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any: (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph B8, in lieu of the payment of morigage insurance premiums. These items are called
“'‘Escrow {tems.)’ Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender
for a federally related mortgage loan may require for Borrower's cscrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C, § 2601 ef seq. ("'RESPA’), unless another law that applies
to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amoum not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data und reasonable estimates of
expenditures of future Escow Nems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits wre insuced by o federul agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow [tems, Lender may not charge Borrower for holding and applying the Funds, annually nnalyzing the escrow account,
ar verifying the Escrow liems, unless Lender pays Borrower intergst.on the Funds and applicable law permits Lender 10 make
such a charge, However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, uniess applicable law provides otherwise, Unless an agreement is made
or applicable law requires interest to be paid, Lender shall not be required to pay Barrower any interest or earnings on the
Funds. Borrower-and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to
Borrower, withoul ¢hzige, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to thr Fiinds was made. The Funds are pledged as additional security for all sums secuted by this Security
Instrument.

[f the Funds held by Legricor exceed the amounts permitted 10 be held by applicable law, lender shall account to Borrower
for the excess Funds in accordunze with the requirements of applicable law, If the amount of the Funds held by Lender at
any time is not sulficient to pay t'w Escrow [tems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay 10 Lender the araeant necessary (o miake up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payments, at-lender’s sole diseretion.

Upon payment in full of all sums/sesurad by this Security Instrument, Lender shall promptiy refund to Borrower any
Funds held by Lender. 1F, under Paragrapi 21, Lender shall acquire of sell the Property, Lender, prior 1o the acquisition or
sale of the Property, shall apply any Funds helit by Lender at the time of acquisition or sale as a credit against the sums securect
by this Security Instrument,

3. Application of Payments. Unless npplictble law provides otherwise, all payments received by Lender under Paragraphs
{ and 2 shall be applied: first, to any prepayment charpesdue under the Note; second, to amounts payable under Parngraph
2, thigd, to ipterest due fourth, 1o principal duei andingy, Lo any Jate gharges due under the Note., .,

-« Ay Chwrges; Liens, . -Borower sl pay all taxes, assessments, c‘\largcs!;fii\cs angd iimpositions attributable (o the Property
which may attain priority oves this Sgeupity Jastrpaient, ardleischold paymanis gn ground rents, if any. Borrower shall pay
thase, gbligations in the pinpnrer; provided iR Parigraph-2, 015 0oy ppid in.thi manner, Borrower shall pay them on time
difestly tg ihe person owed payment, Borsower shall promptly s/ pishio Leyder ull nofices of smougiso be paid under this
paraggaph,-1f Barrower nakes these payrpents directly, Borrowelshin!l promply. furnish (o Lender receipts evidencing the
oayients, Slaner R rigeits St 'S e Bhad .

Borrower shall promptiy discharge any len which has priority over/ch’s Security Instrament unless Borrower: (a) ngrees
in writing to the payment of the abligation secured by the lien in a manesd acceptable 1o Lender; (b) contests in good il
the lien by, or defends against enforcement of the tien in, legal proceedings which'in the Lender’s opinian operale to prevent
the enforcement ol the lien; or (¢} secures from the holder of the lien an agrecmentaatisfactory (0 Lender subardinning ihe
tien 1o Lhiy Sqeurity Enstrument IF, Lendeg determines that any part of the Propertyasaubject to a lien which mny atwin priority
over this Security Instrument, Lender may give Borrower o notice identifying the et Rorrower shall sutisfy the lien or tnke
one or more of the ngtons set lorth above within 10 days of the giving of notice,

S Hazard oy Prpperty, Insumince,,, Boryowgr.shall keep.the improvements now oristing oc hereafter erected on the
Property insured ngainst loss by fire, haznrds included within the teem Vextended voverage't und any other huzards, including
flaods or-fleoding, fog which Lender vespires insuruneg, [This insursnee shall be muintuined in thedriounts and for the periods
thae Lender requires, The inswrines varrjer proyjdioy the insurance shall be chosen by Borrower sub ect to Lender's upproval
whigh shallnot _bc,.anqusqn_i;lg}y withheld, 1T Borrawer fuils to maintain covernge deseribed above, Lesder may, ot fender's
option, obinin ¢overnge 10 protect Lender's Fights in the Property in necordance with Parugraph %

Allinsurance policies and renewnls shall be veceptable to Lender and shall include a standard modtgige clinuse. Lender
shall have the right to bold the policies and renewals, IT Lender requiires, Borrower shull prosptly pive 1o fasider all receipts
of paist premimms and gepewid notjges. tithe eveyl of loss, Borrower shall give prompt notice 1o the insuiunce carrier and
Lender, Lender may muke prodf.o l_qﬁ"‘. [ ppt.madg promply PY‘ Borrower.

Unless Lender and Borrower otherwise agree in writing, insurnnce proceeds shull be applicd to.restorutipn or repair of
the Property damaged, il the restorution or repnir is economically feasible und Lender’s security is not lessened. 1 the
restorntion or repair is not economicully feasible or Leicder’s security woukd be lessened, the Insurunce proceeds shalt be npplicd
to the sums secured by this Seeurity Instrument, whether or not then due, with any excess paid to Hortower. (F Borrower

“nbumlong 1he Bropauty, ar dogy not anywerwithin 30 days 1 notlee from Lender that the insurunce corrier hns offered 10 settle
shavelalm, thew Lenden mu:.giqollml_:hd"lns_u_:uncc proceeds. Lender may use the proceeds to repair or restore the Propeny or
“to pay sums seclirdel by this SecuHey ThstrUitient, Whether or not then due. The 30<ay period will begin when the notice is given,

Usntess Lender and Borrower otherwise agree in writlng, uny application of proceeds to principat shalt not extend os
postpone the due date of the monthly puyments teferred to in Parugraphs 1 und 2 or chiunge the nmoum of 1he payinents.
IF under Paragruph 24 the Property is nequired by Lender, Borrower's right to uny insurance policies and proceeds resulting
from damage to the Property prior to the aequisition shall puss to Lender 10 the extent of the suins secured by this Security
Insteument inunedintely prior 1o the acquisition,

6. Occupnaey, Preservation, Maintenunce und Protection of the Property; Borrower's Loun Application; Leascholds.
Borrower shall occupy, establish, nnd vse the Property us Borrower's principul residence within sixty days after the execution
of this Security Instrument and shall continue to ogeupy the Property us Horrower's principal residence for at least one year
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after the date of occupancy, unless Lender otherwise agrees in wriling, which consent shadl nor be unreasonably Wilhht’h},
or unless extenuating citcumstanees exist which are beyond Bosrowes's control, Borrower shall not destroy, damage orimpair
the Property, allow the Property 1o detericone, or commit wiste on the Property. Borniower shall be in delaalt il any tarfeuuse
action or proceeding, whether civib or eriminal, is begun that in Leader's goad faith judgment could resalt in fordeiture of
the Propeity or otherwise matertally impair the tien ereated by this Seeurity Instrunient or Lender's seeurity imterest, Borrower
may cure such o default and reinstate, as provided in Paragraph 18, by causing the action or procecding to be dismissed with
a ruling ihat, in ender's good faith determination, precludes forfeiture of the Borrower's interest in (he Property or other
material impairment of the Hen created by this Security lnstrwment of Lender's sevurity interest. Barrower shall aiso be in
delfault if Borrower, during the loan application process, gave materially fubse or inaceurate information or statements (o Lender
(ot faited to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy ol the Property as o prineipad residence. 11 this Seeurity
Instrument is on a leasehold, Borrower shall comply with adl the provisions af the lease. 1f Borrower acquires (ve ttle 1o the
Propesty, the leasehold and the fee titte shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property,  If Barrower fails to perforn the covenants and sgreements comained
in this Security Instrument, or there is a legal proceeding that may signiticantly affect Lender’s rights in the Property (such
as a proceeding in bunkruptey, probate, for condemnation or forfeiture or to entoree laws o regulations), then Lender may
do and pay for whalever is necessary (o protect the vidue of the Properey and Fendec's tights ar the Property, Lemder’s actions
may include paying any sums secured by o lien which has priority over this Security lustrument, appearing in court, paying
reasonalle attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not_have 10 do so,

Any wmnounts disbursed by Lender under this Paragraph 7 sball become additional debt of Borrower secured by this
Security Instrumens Unless Borrower and Lender agree to other ternms of payment, these amounts shall beir interest from
the date of dishurseprent at the Note rate and shali be payable, with interest, upon natice from Lender to Boartower reguesting
pasiment.

8. Mortgage Insumanse) L Lender reguired mortgage insurinee as o condition ot making the loan secured by this Sceeurity
[nstrument, Borrower saavay the premiums required to maintain the mortgage insuranee in effect, I for any reason, the
MO EAge inswrance coverag? rcouired by Lender bapses or ceases 1o be in effect, Borrower shall pay the premiums required
1o abtain coverage substantially ecuivalent 1o the mortgage tnsurance previousty in elfect, at o cost substantially equivalent
to the cost to Herrower of the metieiags insurance previously in effect, from an alternate mortgage insurer approved by Lender.
U substantially equivalent morigegcmsurance coverige is not availuble, Borrower shall pay to Lender cach month a sum equal
to one-twelfth of the yearty mortgage ivsumnce prentivm being paid by Borroveer wwhen the insuvance covesage lapsed or ceused
to be in effect. Lender will aceept, use wodactain these payments as a tosy roserve in lieu of morigage insurance, Toss reseive
payments wav no longer be reguited, at'the apiion of Lender, if mortgage tnsurinee coverage {in the amount and for the
period that Lender requires) provided by an (nsurer approved by Lender again becotes available and is obiined, Borrower
shall pay the premiums required to maintain mordgnge insurance in elffect, or to provide a loss reserve, until the requirement
for mortgage insurance cnds in accordance witivsorowritten agreement beiween Barrower and Lender or applicable faw.

B, Inspection,  Lender orits agent may make feacosiable entries upon and inspections of the Praperty. Lender shald give
Borrawer notice at the titme of or prior 1o an inspectCamspecitying reasonable cause for the inspection,

1, Condemnation,  Fhe proceeds o any wward Cr claia for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property) or Jor convevance (n lice of condemnation, are hereby assigned
and shafl be paid to tendern

in the event of atotal taking of the Praperty, the proceeds (holl be applied to the sty secured by this Secusity Instrument,
whether or not then due, with any excess paid (o Borrower. [u the exent of o partial taking of the Property in which the Gir
market value of the Propeny immediiely before the taking is equalto or greater than the wmount of the sums secured by
this Scecurity Tnstrument immediately before the taking, anless Borodwos and Lender otherwise apree in wiiting, the suims
secured by this Securcity Instrument shall be reduced by the amount of Che proceeds multiplicd by the following faction: (i)
the total amount of the sums seoured immediately before the tuking, divided by (b) the fair market value of the Property
immediately betore the taking. Any balance shall be paid to Borrower, Foothe eventind o partial taking of the Property in which
the fair market value of the Property immediately before the taking js less thizhgamaounc of the sums secured imnnediately
before the taking, unless Borrower and Lender otherwise agree in writing or widzesiapplicable law otheswise provides, the
‘proceeds shall be applied to the sums secured by this Security instrument whether efopol tiwe sums are then due,

LT the Property is abandoned by Borrower, or if, atter notice by Lender to Borrowscthag the condemnor oflers to mike
an award ov settle woclado tar damages, Borrower faits 1o respond w Fender within 0 days atter the date the notice 15 given,
Lender is authorized (o callect and apply the proceeds, at its option, either 1o restoratianiog eepair of the Property oro ithe
sums secured by this Security lostrument, whether or not then due,

Unless Lender and Barrower otherwise dgree in writing, any application ot procecds ol privcipul shall not extend or
postpone the dae date of the manthiy payments referred to in Paragraphs | and 2 or change thewpaoeat ol sach pavinents,

L1, Borrower Not Releaseqd; Forbearnnee by Lender Nota Wiaidver,  Extension ot the time fod payment or modification
ol amortization of the sums secured by this Security lnsteument granted by Lender 10 any successoraeinterest of Barrower
shall not operate to release the lability of the ariginal Borrower or Borrower's suceessoes ininterest, Fendessbal! not be reguired
0 vommener procecdings agaiist any successor inointerest or refuse e estend time for payment orainerwise imodifly
amortization ol the stns secured by this Security Tnstrument by reason ol any demand made by the origmal Botrower or
Batrower 's suceessors in interest. Any forbearpnee by Lender in exercising any right o remedy shaldl not be o wadver of oy
prechnde the exercise of any right or remedy,

12, Suceessors nnd Assipons Boundy Toint und Severwl Linbitity; Co-Sfpners. The covenants and aprecments of this
Security Instrument stall bind and benetit the suceessors and assigns ol Fepder and Borrower, subject to the pravisions ot
Cargptaph 170 Barvoser's covenants and agreements shall be joint and seseral, vy Bogroswer wio consinns this Security
Trstrument but Jdoes o execute the Note: Gy is eos-signing this Security Instrutnent only to morggage, grant and convey that
Hareoswer s ieterest in thee Property undder the terms of this Security Instrument; (b s not personaliy obligaced o pay the
sutks secueed by this Secunty Toastrwmeniy and (0) agrees that Leader and any otiier Bortower oiay aptee to extend, modily,
torbeat ar nucke any acconmimodatoms with regard (o the terms of this Securicy Insgament ae the Note swithont thiat Borrower's
vonsenl,

L3 Town Chnreges, 1 the loan wecured by this Security Instrument is subioect toa law which sets maxinuan loan charges,
andd that fw is finadly inderpreted so that the interest or other Toan eharges collected or e be collected in sonnection with
the loan eaceed the pesmitted Tmits, then: )y any such Joan chivnge shall be reduced by the sunount necessiry to reduge the
chitrge to the permitted dimit; and (b)) any sais wlrewdy collected fHom Bortower which excecded permitted Himits will be
refunded to Borrower, Tender may choose to make this refund by seducing the principad owed nnder the Note ar by making
# divect payment o Borrower, I o refund reduces principal, the seduction will by teated as o pastial prepaviment withowt
any prepayment chaege under the Note,
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