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- MORTGAGE
THIS MORTGAGE("Sacutlty Instrumant®} Is glvon on MAY 21ST o
19 91 .The morigagoris RAYMOND W. FREDERICKS AND PATRICIA M. FREDERICKS, HIS WIFE w

) {"Borrowar™). The Socurity Instrumant is given to LOAN AMERICA
FINANCIAL CORDORATION, . which is erganized and existing

under the laws of tho sz ot FLORIDA o »and whoso addiossis 8100 OAK LANE, MIAMI

LAKES, FL 32010 ) {*Landor).
Borrower owas Lendar tho pnvclpai sum ol NIMETY NINE THOUSAND AND NO/100O -
- N N o oy

Dollars {U.5, 5. 99,000.00 } This daebtis avidonced by Borrawar’s
Note dated the same data as this"Secusity Inetrumant ("Note”). which provides for manlhly paymaents, wilh tho (ull debt, \
il notl pald earlior, dua and payable or - JUNE 157, 2021 . This Sacurlty Instrumen! socuies to Lendors,
{a) the ropaymonl ol the dobt evidanced Uy the Note, with intorest, and all ronowals, oxtansions and moditications; (b) -
tho payment of all other sumas, with intarost, advpncad undor paragraph 7 to protect tho sacurity of this Socurlty Instrument;
and {c) ths parformanceo ofl Borrower's covaianis and agreoments undor this Security Insirumont and tho Nole. For this .
purposa, Borrowor does horaby morigage, grart ad convey 1o Lendar tho lellowing doseribhod propery lecatad in
" COOK County, lllnois: ! ;

THE NORTH 1/2 OF LOT 45 AND ALL OF LOf 45 IM BLOCK 28 IM MINNICK'S
QAK LAWM SUDDIVISTICON, A SUBDIVISTON O PU% HORTHWEST 1/4 AND THE
WEST 20 ACRES OF THE NORTHEAST 1/4 (EXCLUPZ THE MORTH 6%9.94 FRET OF
THE EAST 696 FEET THERECF) OF SECTIOM 9, 70¥dSRIP 37 HORTH, RANGE 13,
FAST OF THE THIRD PRINCIPAL MERIDIAN, IN CUOK 2OUHTY, 1LLINOYS,

PIN #24-09-214-048 .

91257233
OOEPT-0L RECORDIRG
SUUETT77 TRAN O%79 GS/30/9
- TRE T P -2
. COUK COUNTY RECORDER

S2R57R33

{Stroo} {Ciy)
Minois 60153 (*Proporty Addrouas®);

{2ip Coda)

which has |ho nddrogs of 2705 S. 52MD AVENUE /) . OAX LAWN
]

TOGETHER WITH ail tho improvomonts now or harealior arected on the proporty, and all nasamants, rights,
appurlenancos, ronls, toyalilos, minaral, oll and gas rights and prolits, watar rights and stock and pli Hxiuros now
or horoaltar a part of tho proporty. All raplncemonits and additions shall also bo coverod by this Socurily Insirumont,
Aftol the laragolng ia ralarred 10 In this Security instrument as the *Proporty.”

BORROWER COVENANTS thnt Borrower I3 lawlully selsod of the oninte horaby conveyed and hou tho tight 1o
martgago, grant and convey the Proporty nnd Lhat tho Praporty i3 unancumborod, sxcop! for encumbirnngos ol record,
tlorrower warrants and wil doland ganarally tha titlo 10 the Property aguins! all cinims and demands, subjoc! to any
oncumbroancos of racord. . ©a ‘

THIS SECURITY INSTRUMENT comblnos unliorm covenants tor national uso and non-uniiorn covenanis with
limitod varlationa by Jurlsdiction to constitute a uniform socuity instrumont coveoring roal property,

ILLINOIS-+Singlo Family. -FNMA/FHLMC UNIFOAM INSTRUMENT Form 3044 12/83
U100 17780 '
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4 - -d. Paymen! of Principal and interesl; Prepayment and Late Charges.-Boitowsr shall promplly pay when due -
‘i*lho principal of and Intoresi on the dobl evidanced by-the Note and any prepaymani and lata charges due underthe Nole,
2. Funds lor Taxes and [nsurance. Subjsct {o applicable law or to a wrillen walver by Lender, Borrower shall pay
il Lenderof the day monthly payments are due undar the Note, until the Note is pald in full, a sum {("Funds”) equal io

" one-twellth of: (a), yeatly Jaxgs and assessments which may aflain priority ovaer this Securlly Instrument; (b) yearly
. | leasshald paymenls.or grelnd fenis on the Proparty, If any; (¢) yearly hazarg insurance premiums and {d) yaarly

- morigage insurance premiums, if any. These ilams are called "escrow items.* Lepda‘r may estimate the Funda due on the

Y basls of current data and reasonablo estimates of fulure escrow llems.
"x The Funds shali be hald In an instiiviion the deposits or accounts of which aie lnsutad or guatanieed by a fedaral or
4 state agency (Including.Lender il Lendar is such an institution). Lender shall'apply the Funds lo pay the esciow ilams.
“i Lendar may nol charge for holding and applying the Funds, analyzing the account orvarilying the escrow ilems, unless
' ;"'Lender pays Borrower Interost on the Funads and applicable law permils Lendeér 1o make such a chargo. Borrower and
i Lender may agreo In writing thal interas! shall be paid an the Funds, Unless an agreament is madoe or applicable law
i .tequires interest 10 be pald, Lender shali nof be roquired to pay Bortower any inlerest or earnings on the Funds, Lender
; ‘shall give to Borrowar, withou! charge, an annual accounting of the Funds showing credils and debils to tha Funds and the
. purpose tor which each deblt 1o the Funds was made. The Funds are pledged as additional saculity for the sums socurad by
" Uthis Securily Instrument.

“h [f1he amount of the Funds held by Lender, logether with the fulure monthly payments of Funds payable ptior io

- the dua dales of the escrow lems, shall exceed the amoeunt requited 1o pay the ascrow ilams whan dueg, 1he excess shall be,
*" at Barrower's option;either prompily repald 1o Borrower or crediled 10 Borrower on monthly payments of Funda. it the
L..amount of the Furaa bold by Londer is not sufficient to pay the escrow items whea due, Benrower shall poy 10 Lender any

-** amouni nocesaary fo r,cke up the deliciency in one or more paymenis as required by Lender.

Upon paymanl In'fuii of all sums socured by this Securily Insttument, Lender shall promptly relund 1o Borrower
'any Funds held by Lend=..f under paragraph 19 the Proparty is sold ar acquired by Lends:, Londar shall apply, no loter
“than Immedialely priar to4he eale of 1he Property or lis acquisition by Lender, any Funds held by Lendar al the time of
nppﬂcnﬂon as a credl! agalni\)p sums secured by this Security Instrumant,
2 3. Applicatlon of Payments, ‘snivsp applicable law provides othoarwise, all paymonis recoived by Lender under
" poragraphs 1 and 2 shall be appllad. 1ir54, 10 late chaiges due under the Nola: second, to praepaymoent chaigoes dug undoi the
" Note; lhird, to amvunis payabile vn/ar paragraph 2; lourth, 1o inlerest due; and last, to principal due.
4, Chargan; Liens, Borrower shalj priv all taxos, assossments, charges, lines nnd Impositions atiribulobla to the
Property which may aHain priority over ks Secutily Instrumenl, and loasehold paymenis or ground rants, If any.
. Borrowat shall pay theso obligations in tho mannor provided in paragraph 2, or il no! paid in that mannor, Boriowaer shall
-r+ pay them on time diraqtly to ithe person owed pay nont. Borrower shall promptly lurnish to Lender all nolices of amounty
~:to bo paid undes this paragraph. It Borrower micksos these payments directly, Borrower shali promplly fuinish 1o Longot
. 1ecalpts evidencing the paymaonts,
Borrawar shall promptly discharge any lian whih Zias priority over 1this Secuwrily Instiument uniess Borrowor: (a)
¥ agreas in writing to tho paymen! of the abligalion secy. < by the lien in a manner acceptiable 1o Lender; (b) contesis in good
"Jaith the lien by, or delends againsl ontorcemen) of the'lian 'n, legal ptoceedings which in the Londet's opinion operale lo
" pravent tho anlorcament of the lien or torleilure ol any par oll w Properiy; or (¢) saecutas liom the holder of the lien an
anmornom satisfoctory fo Londar subordinaling the lan to ihis-Sacurity Insliomont, If Lender dolermines thal any pail of
.the Proparly is subjoct o B lion which may atiain priotity ovor this Socutily Inslrument, Lender may give Belrowor a
.-.nolica Idoniitying tha llan, Borrowar shall satisly the lion o take Gne'or mora of the actions set forth above within 10 days
ot the glving of notice.
6. iHazard Insurance, Borrower shall keep the improvemenis now wy.sling ot heroalius orecled on tho Propotly
s i insuied pgainsl Joss by tlre, hazards Includad within the teim "extonded crvernge” and any olhei hazaids for which Lendor
requires insurance, This Insurance shall bo maintained in the amounis and feithe pariods that Lendaer requires, The
'y 5lnnumnco coftler pro gqlng tha Insurance shalt be chosen by Bouowar subjicl e Londo:'s approval which shall not be
"1 " unraasonably withhet
Ceit ~f: Allinsuranco policies and ronowals shall be acceptable to Lender and shall [nclude a standard motigage clause.
S ‘PLondof shall have \he right to held the policies andg ranawals, I[ Lendor requires, Boirarcar shali prompily give 1o Lendes
% i » all raceipts of paid premlums and renewal notices. in the avan of loss, Borrowor shali jivs prompt nolicoe 1o the insuronce
parrlar and Laondar. Landor may moko prool ol loss il not made promptly by Boriower.

. Unloss Landor and Borrower othorwiso agioo in willing, insurance proceods shall bo .o ppliod (0 1esicration ot tepalt
e ol tho proporty damaged, il the restoration or tepair is oconomically feasible and Lender's so uiliy ie not losaenoad. Il tho
"4/ rastoration or ropalr is not econamically feasible or Lender's secutity would bo lessened, the ingwtrnce proceeds shall ba
“ .appllad 10 tho sume socurad by this Socutity Instiumenl, whethor or not then duo, with any excoers raid to Borowar, il

. 1. Boriower abandana the Proparly, o1 does nol answor within 30 days o nolice from Lendet that the'ipsirance cartlet has

l olfared 10 sotltle a claim, then Lender may cotloct tha insutance proceods. Lendet may vse the procaodu 1o repaif or rostola

i{ ¥ tha Propotly arto pay suma socurad by 1his Socurity Instiumant, whelhar ar not then duo. Tho 30-day [ «t2d will bagin

1 iwhonthe notice is given,
1- Unless Lander and Borfowar olhatwiso agreo in wiiting, any applicaiion of piocoeds 10 principal phall nol exiend or
[N
l

)

posipono the due date of the manthly paymenis relenoed jo in paragraphs 1 and 2 ot change the amount ol the payments. if
.under paragroph 19 tho Propony is acquitod by Londer, Boirowor's right 1o any insulanco policios and proceads rasulling
{rom damngo 1o the Propatly prior lo tho acqulsition thall pasa 1o Lander 1o the oxient of tho sums socuied by 1his Secunlty
"“i Instiuinent immodialely priar 1o the acquisifion.
1 6. Proservation snd Malntonance of Proporty; Leasehalds. Borrowat shall not doestioy, damago or subsiantially
+ . chango tha Properly, allow the Propetly lo doteriorate or commiy’ waste. Il this Secutily Instiumont is on a leasohold,
i, Borrower shall comply with the provislons of the loase, and if Borrowar acquires lea tille to the Propeoity, the lossehold and
" loo thle shall not morgo uniess Londaer agroos tu the merget in wiiling.
’ 7. Protaction of Lendor's Rights In tho Propery; Morigoge Insurance. H Botiowaos lails 1o perlorm the
covenants and ngreemonts contninod In this Socutily Insttumaont, or thote is a legal procooeding (hat may signilicantly allec!
' Lendar's rights In tho Proportly {such as a pioceading in bankrupley, ptobalo, for condemnalion of 1o anfoice lawo ot
“ragulations}, thon Londor may do and pay o7 whatover Js nacessary 10 profoct tho valuo ol the Propeity and Lendoi's nghis
* I the Property, Lender’s nelions may include paying any sums secuied by o lien which has priority ovar thiv Secutity
‘Inslrument, appeating in court, paying rensonnblo astoiney's tess and onlaring on the Propaily lo mako ropaira. Aithough
‘Londor may tako petion undor this puragraph 7, Londar doos nol have io do so.
o Any amaunis disbursed by Londer under this paragraph 7 shall bacomo additional dubl ol Borrowuer secured by this
_Busurlty Instrument, Unless Botiower and Landai sgiee 10 othor lerms of payment, these amounts shall Bear interest tram
lho dale of disbursomanl &l the Noto rate ond shall be payablo, wilh interesi, upon notice tiam Lendat 1o Borrowa!

mquasilno paymont,

L

v
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, I Lender requirod morigagoe Insurance as a condition of moking Mo toan securad by this Socurity Insuumaont,
. Gorrower shall pay the premiums roqulred to malintain the Insuranco in ollect until such lima as tho raquirament for the
nsurance terminates tn accordanca with Borrowor's and Lender's wriltan agreemont or applicable law.

8. Inspection, Lender or its agent may make reasonable ontries upun and inspeclions of the Property, Leandor
shall give Borrower notice at the time of or prior to rn inspection specilying ransonable cause lot the inspoction,

9, Condomnation. The proceods ol any award or claim for domagos, diract or consoquenlial, In connoction wilh
any condamnalion ar other taking of any part ol the Property, or for conveyance tn llou ot condoemnation, are heroby
assigned and shall bo paid to Lender.

In tho avent of a total taking ot the Property, the proceeds shall be applied to the sums securad by this Socurity
Instrument, whether or not then due, with any excass pald to Borrower, inthoe evoent of a partial taking ol the Proparly,
unless Borrower and Londer olthorwise agree in writing, the sums securod by this Socurily Instrumant shall bo roducad by
\ho amouni of the proceads multiplied by the following (raction; {a) tho tota) amount of the sums secured Immodialely
belore the taking, divider by (b} the lalr market value of the Property immoedinialy belora the taking. Any balance shall be
pald to Borrower.

I the Proporty is abandoned by Borrowor, or il, altar notice by Londer lo Borrowar that the condemnar ollors to
make an award or seille a claim lor damages, Borrowar {alls to rospond to Londor whthin 30 days aMter the date tho nolice Ia
given, Lender is authorized to coliect and apply the proceads, al its optian, eithar o rostaration ar repair of the Proporty or
\o tha sums sacured by this Securilty Instrumenl, whothar or not then due,

Unlass Lender and Borrower otharwise agres in writing, any application of proceeds 10 principal shall not extand or
postpone the dusdaio of the monthly payments rafefred to In paragraphs 1 and 2 or change lhe amounl of such payments,

10. Borrower Nt Reloased; Forbaarance By Londor Not a Walver. Extansion of tha tima for paymeni or
modilication of amorzization ol the sums socurad by this Sacurity Instrumont grantod by Lender lo any successerin
intarast ol Borrowar shal not operate to rolease the liability of the original Berrower or Borrawatr's succassors in intoraest,
Londer shall not be requiiec 1o cocmmance proceedings against any successor in inierasl or refuse to axtend timoe for
payment or otherwise mouit; amartization of the sums sectured by this Securily inslrumont by reasen of any demand made
by the original Borrowef or Barrcwar's succassors inintorast. Any lorebearance by Landor in oxercising any right ot remedy
shalt not bo a waiver ol or praciuve/the exarcise of any right or remedy.

11, Succassors and Assigns 8uuind; Joint and Several Llabithy; Co-signers, The covenanls and agreemonis of this
Securily Instrumant shall bind and bonafil the successers and assigns ol Londo: and Barrowar, subjoct 1o the provisions
ol paragraph 17. Borrower's covananis pac-agrooments shall ba joinl and several, Any Borrower who co-signs this Security
Instrument but does not nxacula tha Nols’ (a) Is co-signing this Securily Instrumant enly 1o morigage, grant, and convey
that Borrowes's interest in the Proporly undel tha terms cf this Sacurily Instzumont; (b) is not parsanally obligated to pay
tho sums socurad by this Sacurily Instrumest; and (¢) agreos tha! Londar and any other Borrower may agreo 1o oxtond,
modily, forbear or make any accommadations vith ragaord to the terms of this Sacurity tnstrumant or the Noto without that
Borrower's consant. i

12, Loan Chargos. It the loan socured by this Sa~unly Instrumont is subjec! to a law which ssts maximum loan
charges, and thal law is tinally interpretod s9 thal the {vterast of other loan charges collaciod or 1o be colloctod In
cannection with the lcan excoed tho parmitted limits, then/ (&, any such loan chargo shall be raducad by tha amount
nocessary to reduce tha charge to the pormittad [imit; anc (b) any sums already cellected from Borrower which exceodod
parmitted limits wili bo rofunded to Borrowat. Londer may cheosh to make this rofund by roducing tho pringipal owed .
under the Note or by making a direct paymant 1o Berrowor. I wrevund raducos principal, tho reduction will be troalod ns o
partial prepayment withoul any prepaymant charge undar the Neiz, :

13. Leglisiatlon Affactling Lender's Righta. It anactmont or gxpiratirno! applicable laws hos tho effect ol
rendoring any provisien of the Note or this Security Instrument unentcicrablo according to its terms, Landor, ot its option,
may requlte immaediato payment in 1uli 0! all sums sacqurad by this Secu/iiy Instrumont and may invoke any remodies
permittod by paragraph 19, I Lendar oxarcisos this option, Londor shall tnk1hy stops spocitiad in the socond paragraph of
paragraph 17,

14, Noticea, Any notice 10 Borrower providad lar In this Security Inslrumont.shalt bo givon by delivering it or by
mailing H by Hrst class mait unloss applicoble law roquites tho uso of ancihor mothud: Tho nollce shal! bo directed to the
Proporty Address or any athor addross Barrower daslgnates by notice to Londar, Ay iolice to Lendar shall be glven by
licst class mail to Londot's addrass stated heroln or any othor addross Lendor dosignates by actice to Berrowor. Any nallce
providod lor In this Socurily [nstrument shall be deamed to have boon given o Borroworor Londer whon given ns previded
in this paragraph.

18, Governing Law; Sovarabllity, This Socurily instrumon| shall bo govarned by federal law and the law of the
jutladiction in which tho Property s located. In the event that any provision or clause ol this Suzurh 7 Inatrumont or the
Meoie conflicts whh applicabla law, such conllict shall not affect other provisions of this Security Kis’/umont of tho Noio
which can be givon etioct without tho conlliciing provision, To this ond the provisions of this Socurlty Liatrumonl and the
Hato nre declared 1o be savorable,

16. Borrowaor's Copy, Borrower shall be given one canformod ¢copy of 1ho Nole and &l this Socutity lasiiumeant,

17. Tronnfer of tho Proporly or o Bonelicinl Intorogt In Borrower, I all or any part of tho Proporty or any
interoat In it Is scld or lranaterrad (of it a banclicinl intoroy In Botrovior is vold or lransierrod and Dorrowor la not a natural
porson) wlithout Lendar's prier writtan consont, Lendor may, at e oplion, roquire immadinlo payment in tull of nil sums
socured by this Svcurliy Inatrumont. Howaver, this oplien shall not bo axureisod by Landor is axarclse is prohibiled by
lodaral law ns of the dato of this Securlty Instrumont,

It Londar oxorcisoy this option, Lender shall give Dorrowor notica of accaluration. Tho notico ahall pravida a potiod
a! not loss than 30 days from tho date the notico is dollvered or mailed within which Borrowos musl pay iH sums sacurad by
this Sacurity Instrument, I Borrower fallg to pay these sums prior 1o tho vapization of this poriod, Londer may invoke any
tamodios permiltod by this Socurlly Instrumont withowt futthar notico or domnnd on Borrowaor, :

18, Borrower's Right to Roinatate. I Borrower meots certain conditions, Borrowar shall have the dght 10 have
onforcamont ol this Socurity Instrument disconlinuad at any timo psiot 1o tho oartior o)) (0} 5 days {ot such olhor poriod asg
applicable law may spocily lar roinsiatomant) baloro sala of tho Proparny pursuant 10 any powa! of sale containod in this
Socurly Instrumont; o7 {b) aniry ¢! o judgmeont entorcing this Socurity Inatrumont. Those ¢onditions aro thal Hotrowor:

(«1) pnys Landor all sumgy which thon would be due undaer this Socurity Instrumuant and the Nole hnd no acgolaration
qccurrod; (b} cutas any dalaull ol any othor covenanta or agreemoniy: (o) paye all axpoensos incutiod in enlorcing thia
Soaurity Instrumaent, ineluding, but not ilmitad to, roasonnblo allaroy's loas; and (d) tnkos such nction by Londor muy
roasonably requiro lo assuro that tho len al this Scecurity Instrumant, Lander's righla in (ho Proporly and Borrower's
obligntion 1o pay tho sums sagurod by this Socurlty Insirument shali continua unchanged, Upon relnsinioment by
Botrower, this Securily Instrumunt nnd tho obligalions socured haroby shall remaln fully oftective as i no acceleration had
occurred, Howavor, this tight to tainstate shall not apply inthe case of necoleration under paragraphs 13 os 17,
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