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Sinte of Winols L.O0LC. H 153469~6 MORTGAGE 131:6350306-703

THIS MORTOGAGL ¢*Security nstrument'’) is mude on Moy 22 L 1997
The Martgagor is

ISATAS ALVAREZ, ESPERANZA NNAREY, HUSBAND AND WIFE, DANIFL ALVAREY and MARIA IRMA
MAIRDINMEE,, HUSBAM AL, AND WIFR
whose address is2149 W, BERTEAU, CHICAGSC I, 6061B
AU Borrower™ ), This Security Instrument is given to

TNOEPENDENCE OHE MDRTGACE CORFORATION ,
which is organized and existing andei the laws ol THE STATE OF MICQHIGAN , and whose
address is 300 GALLERIA OFFLCOEMIRE, SOUIHFIFLD, MI 48034

(*Lender''y, Borrower owes Lender the principal sum of
One hundred twenty=-nine thousayi.ndine hundred and NO/100

Dollars (LU.8. 5 129,500,00 ) Fais debt s evidenced by Borrower’s note dated the saome date us this Securdty
Instrument (“'Note’’), which provides for moathlivooayments, with the full debt, il not paid earlier, due and payable on
June 1, 2021 L This Seturdy fnstrument seeures 1o Lendern: (a) the repayment of 1he debt evidenced
by the Note, with interest, and all renewidds, extensicns and modifications; (1) the payment of all other sums, with interest,
2 advaneed under paragraph 610 protect the security of DhisCeeurity Instrument; and (¢) the performance of Horrower's covenanls
and agreements under this Security Insteument and the Motesor this purpose, Borrower does herehy mortgage, grant and
convey ta Lender the Tollowing described property located (i
OO0K, County, Minois:

LSTON
LT 3 TN BELMONT AND Ezﬁw AVENUE ADDITION TOCHICAGO, A SUBDIVISION IN ,¢_J’*“‘ Hé:p

THE SOUTH 1/2 OF SECTION 24, TOWNSHIP 40 NORTH, JANGE 13, FAST OF THE THIRD ¢ 50
PRINCIPAL MERIDIAN, IN QOCK COUNTY, ILLINOIS, - 3

Tax item B 13-24-405-022

DERT-01 U RECORDING $15.29

T€7777  Tha! 0579 05/30/91 10124:00

$6174 £ (G5  #— 1 —-257245
CO0K C5UAdYY RECORCER

&
/j / (S1257245

which has the address o 2706 WEST MFLROSE AVENUE, CHICASO [Sireet, Cityl,
linois 60618 (218 Code], (Property Address'™ ), /
C-

MAILING ADDRESS: 2706 MELROSE AVENUE, CHICAGO, IL, 60618

TOGETHER WITH all the improvements now or hereafter erected onthe property, and all casements, rights, appurtenances,
rents, royalties, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or herealler u part of the
property. All replacements and additions shall alsa be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the “Properiy.”’

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Propesty and that the Property is unencumbered, except for encumbrancees of record. Borrower warranis
and will defend wenerally the title to the Property against wll claims and demands, subject to any encumbrances ol record.

1. Payment of Principul, Interest and Late Charge, Boreower shall pay when due the principal of, and iinterest on, the
debr evidenced by the Note and late charges duc under the MNote,

2. Monthly Payments of Taxes, {nsurance and Gther Charges. Borrower shall include in cach monmhiy paynient, together
with the principal and interest as set forth in the Note and any late charges, an instailment of any (i) taaes and special assessments
tevied or 1o be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for
insurunce required by parngraph 4.
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Lach ottty instulliment Tor Im.'nh G, Oyl {eyshall e uun‘.unu‘l vel T vl T uunu.x] anrnnts, s reinonably estonated
by Lender, pluy an wmount suffivient to maintain an wdditionid baliance of not more than onessinth of the estinuited unounts.,
Phe tull annuisl ammount for each atem shall be aceuwmubated by Lender soithin g period ending one imonth belore an item woulid
become delinguent. Leodes shalh hold the amounts coliected in st wo pay tems @, 10y, and () belore they become delinguent.

[ atany time the tedald of the pIments held by Lender Tor itens Guo, th), and (3, together with the futare monthly payments
For sueh items p.nuhlc to Lender prior to the due dates of such items, exeeeds by sore than ooe-sisth the estisiated amsasmg
of paveaneots requited toopay sueh items when due, and i payments an the Note are carrent, then Lender shall either retund
the exvess over uttesinth ol the estitnated payments ot credit the escess oven vneesivth of the estimated piyments 1o subseguent
pavments by Horrower, af the option of Borrower, I the total of the paytents made by Hottower Tog item {a, (B, ot ()
is isuflicient to pay the item when due, then Barrower shall pay 1o Eender any amount nevessary to ke up the delivieney
an or betore the dite the item becomes due,

As used i this Secutbey Bstrsiment, U Seeretary™ mweans the Secretiny of Yrousing and Urban Developiment o his o1 heps
duesignec. Most Secunty Tastruments insured by the Secretiny age insured vnder prograns swhivh require advanee payviment opd
the entire morlgage insuranee premium, 15 this Security [nstrument s or wis imsured ander g progeam whivh Jdid not u-qu”d‘*
advatee payiens of the entite motiguge saraiee pressiam, hen cach monthly pavinent shall adso include either: () aninstallment
uf the annual morigage insurative preminm to be paid by Lender 2o the Seeretiary, o Gid o monihly charge instead of 0montgage ?‘J
rsuranee preminm it this Security Insteament is held by the Secretary, Bach monthly mstallment of the morigage insuninee e
premium shall be in o amount sulficient to aeeamubunte the Fell ansund morigage insuranee premihmn with Lender one month WD
prior to the date the full annual mortgage insuranee premimn is due to the Secretivny, or i this Security Insteament is held
by the Seeretiry, cackananthly clurge shall be in un amount equal toome-twellth ol one-bald peteent of the ouistanding principad
halanee due op the Note.

1 Borrower tenddes to Lender the Tull payment of all sums secured by this Secutity listrument, Borrawer’s avcount shaull
ba credited with the baliue e rematining for all instadlments For items Go, ), and (e and any sionguge insurastive premivin
instalbment thae Lender hae oot become abligated (o pay o the Secretary, whsh bonder shall prompily refound any excess tunds
to Horrower, hnmediately pavasto w toreclosnre side ol the Property o ity acguisition by | ender, Bortowes's avcount shall
be credited with any baliance eevosining for all installments Tor iteims ta), (b, and (o)

Yo Applicntion of Payments.“ Al sayinents under pazigriphs 1and 2 shall be applicd by Lender ay Tullows:

First, to the mortgage insurafice premivm to be paid by Lender to the Secretary or tothe monthly ¢hirge by the Secretary
instead of the monthly mortgage insuragice premiom, untess Borrower paid the entire mortige insuranee premivm when this
Sccrrity lostrament was signed;

5 1, to any taxes, special assessments, feisehold puyments ar greund rents, and fire, flood and other hazard insuranes
prem , o regquited;

Third, to interest due under the Note;

Fourth, to amortization ol the principal ol theNote:

Fitth, to tate churges due under the Note.

4. Flre, Flood and Other Huzned Insurnnee. Borrowersawldl insure all improvements on the Property, whether now in
existenice of subsequently erected, ngainst any hoazards, casug Nies, and comtingencies, inctuding fire, for whieh Lender requires
insurance. This insurance shall be maintained in the amounseaad, Tor the periods that Lender requires. Borrower shall also
wsure all Improvements on the Property, whether now in existenceiar subsequently erected, against iass by floads 1o the extent
required by the Secretary. Al insuranee shall be carvied with companies approved by bender. The insuranee policies and any
renewats shall be held by Lender and shall include loss pavable clavses in favor of, and in a form aceeptuble to, Lender,

[nothe event of loss, Borrawer shall give Lender immediate notice By inail. Lender may make proof of Joss it not made
prompity by Borrower. Bach insurance company concerned is heroby maberized and directed to make payment for such loss
directly to Lender, instead o to Bertower and to Lender juintly, Al or any parsol the insatanee proceeds may be applied
by Lender, at its option, vither ) to the reduction of the indebredness underthe Note and this Security Instrument, (irst to
any delinguent amounts applicd in the order in paragraph 3, and then to prepaysasst of principal, or (b} 10 the restoration
or repair of the damaged Property. Aoy application of the procecds to the principal stalt not estend or posipone the due date
of the monthly payments which are referred 1o in paragraph 2, or change the mnount <1 sach paviments, Any excess insurange
proceeds over an amount required to pay all outstanding indebredness under the Note/and <iiis Seeurity Instrunsent shall he
patd to the entity legally entided thereta,

In the event of foreclosure of this Seeurity Tnstrament or other transler ol titde w the Praperty that extinguishes the
indebredness, all right, title and interest of Borrower in and to insurance policies in force shill pess 1o the purchaser,

« Preservution and Muaintenanee of the Property, Lenschotids, Borrower shindl nat conynit swasty o desiroy, dc.ln.u.c o7
\llb\hlﬂll.l“} change the Property or adlow the Property to deteriorate, reasonable wear and wenr exceptéds Dender may inspect
the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonabhcastion to protect
and preserve such viwant or abandoned Property. If this Sccurity Enstrument is on a leaschold, Borrower sivall comply with
the provisions of the lease, I Barrower acquires fee title to the Property, the leasehold and ree title shall not be merged unless
Lender agrees 10 the merger in writing.

6. Chitrges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or munictpal
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. I failure to pay would adversely alleet Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these pavments,

IF Borrower fails to make these pieynients or thie payments required by paragraph 2, or fdls to perform any other covenants
id agreements contained in this Seeurity Tastewment, or there is o legal provecding that may significanidy atfoect Lender's righits
in the Properly (such as a procesding in bankruptey, for condemniion or to enforee nws or regulidions), then Lender may
do and pay whatever is necessary 1o protect the vilue of the Property and Lender’s vights in the Property, including payment
ot taxes, hazard insurance and other items mentioned iy paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additiona) debt of Borrower and be secured
by this Security Instrument. These wmounts shall bear interest from the date of disbursement, at the Note rate, and @t the
option of Lender, shall be immediately due and pavable,

7. Caondemunation, The proceeds ol any award or claim Tor damages, direct or consequential, in connectian with any
condemnation or other taking of any part of the Property, or Ffor conveyance in place of condemnation, are bereby assigned
und shail be paid to Lender to the extent of the Full amount of the indebtedness that remains unpaid under the Note amd this
Security Instruntent. Leader shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
tnstrument, first to sny delingquent amounts applied in the order provided in paragraph 3, and then 1o prepayment of priavipal.
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