-

7
Ay

. AFTER< RECORDING RETUMNOFFI IAL QOP&Y&MS;: 10447415

BancFLUS Mortgage Ce
§601 MCALLISTER FREEWAY
SAN ANTONIO, TX 78216

[ (adh

=
¢ oy '\\ %

I1REBE2S

5o

[Space Above Ihis tine for Becoring Date)

MORTGAGE
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THIS MORTGAGE ("Security Instrument®) s given on
. The mortgagor is

MICHAEL. P BALELGH AND e
ELIZABETH. A, BALEIGH. .. HUSBAND AND. WIFE
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which 1S organzed and ox ..lng undar the taws of

4nd  WhOSE  BOUMOES 1S | il (00 szt g arias g e sessass st ssass csess
9801 MCALLISTER FREEWAY OO & 1.1 X
Borrower owas Londor the prnopaiisun Of .
GNE HUNDRED THIRTY SIX THOUSANO EIGHT HUNDRED AMND NO/100= === s = e o s o = s o s o o T S T T s Dollar
(s, s 136,800, 00-~- -3 This dobt 15 ovidoncod by Borrower's note daled the samo date as this c;ucurn?
Instroment (“MoLo"),  which provides  farfeomtbly  paymems, with tho full debt, if nol paid eaftior, due and payable © 3
JUNE 1, 2021 ..ane D50 interest @1 tho yoarly rato ot | 9.250 porcent, This Securiyy i

'ucuras lo Lnnder (a) :hn repayr iont of 1the dabt evidenced by 1he MNola, with interest, and all rancwals, oxiensions r;)

m_,lru'ndm
and motilications of the Naje: (b)Y the paynerny of all othur sumns, with interest, advanced wnder paragraph 7 1o prolecl the ‘:.’1
securty of this Socunity Insiramont;
Instirumnent and the Note. For this purpose. Borrows dr @5 horoby rnortgage, yrant and convey 1o Londgar the following doscribod

County, llinois:

and (¢l tag parfarmeince o Borrower's covenants and agreements under this Sacurity (’
[ 52}

property located
LOT FIFTY-THREE {53) IN BUFFALO GROVL-UNIT NO. 6, BEING A SUBDIVISION IN THE
EAST HALF OF SECTION 5, TONNSHIP 42 MORTY, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, N CCOOK COUNTY, ILLINOCS.

- DEPT-01 RECORDING
5 T$7777 TRANM 0992
. 76620 3 3 0w

CDDK LOUMTY RE

v
Reaal Estates Tax [D#: 03-05-211-024 Volume:
which has the address of . B10 MAPLE DR. . _— 0 . ..BUFFALO GROVE
(Stroet) / = (City)
Ninois 50089 {"Proparty Addrass")

{Zip Code)

TOCETHER wWiITH all tho wmprovernanis now or herealler erocied on the proporiy. and alf gasemenis, appurignances, and
lxlures now ©Or hergafter @ part of the property. All replacements and additions shall alsc be coversd by this Securily
Instrumant, All of the foregoing 15 roferred (o in this Security Insirumnen] as the "Proparty.”

BORROWER COVENANTS 1hat Borrower is lawfully seised of the esiate hereby conveyed and has the right fo morigage,
grany snd cenvey the Property and thal the Proparty is unencumnbered, oxcemt for encumbrances of rgcorc. Borrower warrants
ang will defond gonorally (ha title to tha Proporty against aff clams and dernands, subject 10 any encumbiances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-unilorm covenants with ITrilod
variations by jursdiction 1o gonslitule 3 uniform securily instrument covaring real property,

{LLINDIS — Sigla Fanily — Fannis Mae/Freddle Mac UNIFORM INSTRUMENT
LE38 Rey. 04751 (baga 1 af 5 Pages) Form 3014 5/80
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1. Payment of Princlpal wnd Interest; Prepayment and Late Charges. Borrower shall promptly pay when due tho
principal of and interes! on the debl eovidencad by the Note and any propaymont and fate charges due under the Nota.

2. Funds for Taxes and insurance. Subjoct 10 apphcable faw or 1o a writlen waiver by Londor, Borrowaer shall pay to
Lander on tho day monthly payments aro duo under the Note, untd the Note is paid in Tull, a sun (*Funds®) for: (a) yoarty taxes
and assessmonts which may altain priority over this Saecurity instrumenl as a3 lien on the Properiy: (b) yearly leasshold payments
or ground renis on the Property, i any: (c) yearly hazard or properly insurance premiuns: (¢} yearly flood insuranco premiums,
if any: (@) yearly morigage msurance prermiuns, il any; and {f) any suns payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, i lieu of the payment of rnortgage insurance premiums, These jtems are callad “Escrow Items*
Londer may. al any trmo. coliect and hotd Funds 0 an amount nol to oxcoed the maximum amnount a londer (or a foderally
relaled mortgage loan may rogure for Borrower's escrow account undor tho fodaral Real Estato Sortlomond Procodures Aci ol
1974 as anendod from tmo 1o tyno, 12 U.S.C. Sechion 26071 ot sog. ("RESPA™), unless andlhor law that appliss 10 the Funds
sots a lessar armount. H so, Lendar may, at any tma, coliect and hold Funds in an amount not 10 oxcaed the tossor amount,
Lender may estrmale the amount ©! Funds due on the basis of current data and reasonable estimatos of expandilures of fulure
Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an nstilution whose doposils are insurad by a faderal agency. insirumeniakity, or antily
Gncluting Lendor, 1f Lendar 15 such an institution) or n any Fedoral Hore Loan Bank. Lender shall apply the Funds to pay tho
Fscrow ltems. Lander may not charge Borrowaer for holding and applying the Funds, annually analyzing the oescrow accouni, or
veritying the Escrose lems, unlass Loender pays Borrower interest on tho Funds and applicable law permas londer 1o maka such
a charge. Howeviar, L ander rnay require Borrower 10 pay a ona-ime charge for an independent roal ostate tax roporting service
used by Lander in _Conneclion with this loan, unless applicable law provides otherwise, Unless an agreemeont is made or
applicable law requires inlerast to be paid, Lender shall not be roquired 1o pay Borrower any interest or sarnings on the Funds,
Borrower and Lender —aviagree in wriling, however. that inlerest shall be paid on the Funds. Lencer shall give to Borrower,
withoul charga, an annua aicounting of the Funds, showing credits and debits to the Funds and the purposé for which each
dabit 1o tha Funds was rmadeTha Fungs are pledged as additional socuriy for all sums secured by this Securily Instrument.

I tha Funds hald by Lond~c oxcoed the amounts permulied lo be hold by applicable law. Lendor shali accountl 1o
Dorrower for tha excess Funds/in/ sccordanco with tho roquirormonts of appticabie liaw, (I tho amount of the Funds hold by
Londer al any trne is not sulficien’ 1o pay tho Escrow llems whon due, Lender may so notify Borrower in writing, and, in such
case Borrowaer shall pay to Lender the amounl necessary to maka up the deficiency, Borrower shall make up the deficiency in
no more than twelve monthly paymsnts, =0 Loader's sole discretion,

Upon payrnent n full of all sums secuvrcd by this Security Instrument, tender shall promptly refund to Borrowar any
Funds held by Lender, If, undar paragraph 21, Lonusr shall acquire or soll the Properly, Lender, prior to 1he acquisition or sale
ol tho Proporiy. shall apply any Funds hold by Lundarn at the trme of acqusition or 5ale as a cradit against the sumns socured by
s Sacurity Insirurnent,

3. Aapplication of Payments. Unless apolicable la:v wrovides otherwise, all payments receivod by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges dus under the Note; second, 10 amounts payable under paragraph 2:
third, 1O inferest due: fourth, 10 principal due; and tast, 1o an_ late charges due under the Note.

4. Charges; Llens. Borrower shalt pay all laxes, assossmunll, ‘charges, fines and impositions altributable to the Property
which may atlain pricrity over this Security Instrument. and teasoholc _piyments or ground rants, (f any. Borrowor shall pay these
obligations 1n the rmanner provided in paragraph 2, or if no! paid in tha’ m:nner, Borrower shall pay them on tme directly (o the
person owed payment, Sorrower shall promptly furhish to Lender all rorces of amounts to be paid under this paragraph. If
Borrower makas thase paymanis directly, Borrower shall promptly furnish to/iLzader receipts evidencing the payments,

Borrower shall promplly discharge any lien which has priority over this Serurity Instrument unless Borrower: (a) agrees n
writing 10 the payment of the obligation secured by the lien in a rmannar accej tabie to Lender: {) contesis in good Iaith the
hien by, or defends against onforcoment of the lien in, lagal proceedings which n Mo Lendor's opinion oporale to provent tho
anforcement of tha tion; or (e) socures from tho holder of the tion an agraomont sihiz/actory 10 Lender subordinaling the han
to this Socurily tnstrumnent, !f Londer detarmines that any part of tho Proporty Is subject /104 hien which may atlain priority over
this Seocurity Insirumaent, Londer may give Borrowar a notico identifying the lien. Borrowa: snal satisfy tho lien or lake pno or
rnoro of tha actions sot forth above within 10 days of the qQiving of notice.

6. Hazard or Property insurance, Borrowoer shall keep the smmprovemants now axisling wr hwrealter eorectod on the
Property insurad agansl 165 by fwo. hazards included within (ho 1orm “extended covorage” and any’ cnor hazards, including
tlaods or flooding., for which Londer roquires insuranco, This nsuranca shal! be mainlaingd in the amcunts and for tho perods
that Londor requires. The insuranco carngr providing the insurance shall ba chosen by Borrower subjoct’ iz Lander's approval
which shall not be unreasonably withheld. Il Borrower fails 10 mainlain coverage described above, Lencor ray, al Lender's
option, cbtain coverage 1o protect Lendar's righls in the Property in accordance with paragraph 7.

All insuranca pciicies and renewals shall be acceplable to Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the pdicies and renowals, If tonder roquires, Borrowor shall prompity gve 1o Lender all receipts of
paid premiuns and renawal nolices. In the evenl of loss, Borrower shall givo prompl nolice 10 the insurance carrier and Lender.
Lander may make preof of loss if not made promplly by Borrawer.

Uniess Lendor and Borrawer othorwise agroo in writing insuranco procoods shall be apptied 1o restoration or repair of
the Properly damaged, if the restoration or repair is economically feasible and Lender's securily is not lessened. If the
restoration or repar 15 nol economically feasicle or Lender's security would be tessened, the insurance proceeds shali be
applied to the sums Secured by this Security Instrument. whather or not then due, with any excess paid to Borrower, Hf
Borrower abandons tha Proporty, or does nol answor within 30 days 2 notice from Lender thal tha insurance carriar has
offered 1o seltle a clarn, then Londer rmay collec! the insurance proceeds. Lender may use the proceads 1o repair or roslore
the Properly or 1o pay suns sacurad by this Sacurity Insirument. whether or not then due. The 30-day period wiit begin when
tho notice is gvaon,

Unigss tendar and Borrowor olhorwise agreo in wriling, any applicallon of proceads 1o principal shafl not exiend or
posipone the due date ©f the monihly paymonts roforrad 1o in paragraphs 1 and 2 or changn the amount of the paymenis, I
undar paragragh 21 the Preperly is acquirod by Londer, Borrower's right to any insurance pelicies and proceeds rosulting from
damago 1o 1he Properly prior (o the acquisdion shall pass lo Lender 1o the oxlont of the sums sccured by this Security

Instrument rrmedimety prior 10 tho acquisition,
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6. Occupancy, Preservation, Malntenance and Pro octIon o l\'ﬂ rty; orrowert Loan Appllcation; Leaseholds,

Borroweor shall cccupy. establish, and use the Property as Borrowor's principal rasidence withing sixty days aftor the eoxacution
of this Sgcurity Instrument and shall continue o occupy he Property as Borrower's principal residence for ar feast one year
aftar the date of occupancy. unless Lander othoerwise agrees in writing, which consenl shall not be unreasonably withheld. or
unloss extenuating circumslancas exist which are beyond Borrowaor's control, Borrower shall not desiroy, damago or mpair the
Proporly. altow the Proporiy (o dotoriorale. or Gorrvnit wasto an the Proporty, Borrower shall ba i default f any forfouure
achion or pracoeadig). whothor et o creoanal, 6 bogun that in Landor's good faith jedgmeont could rosult In forfoitura of tho
Propurly of alhorwiso matonstly enpair the hon crealod by this Securily Instrumant or Lender's sacurily intarost, Borrowar may
curg such @ defaull and remnstate, as providod in paragraph 10, by causing the action or procesding 10 bo dismissod with a ruling
that, in Lender's good fawh determunation, prectudes forfenurs of the Borrowaeor's intorsst in tho Proporty or other matorlal
enparment of the tien crealed by this Socurity Instrument or Lender's socurily interest, Borrower shall also bo in default if
Borrower, during tho loan applicalion procoss, gave materiflly false or inaccurate informalion or statemenis 1o Lender {or failod
to provide Lendor with any rnaterial infarrnabion) in conngetion with the 1oan wvidencad by tha Naote, including. bul not lrnitod o,
roprosantations concerning Borrowor’s occupancy of the Proporty as @ principal rosidance. i this Securily instrunont S OoN a
loasehold. Borrower shalt comply with il the provisions of tho lease. |f Borrower acquires fee Llilte (o tho Froperty. tho
lpasohold and the fee title shall not merge unless Lendar agreas 10 the rnerger in writing,

7. Protection of Lender's Rights In the Property. !f Borrower fais to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in tha Property [such as a
proceading i bankcupicy, probate, for condomnation or forfeiture or to enforce laws or ragulations), thon Lender rmay do and
pay lor whatove is) necessary 1o profoct the value of the Proporty and Lender's righls in the Propariy. Londor's aclions may
nciude payng any suns securod by a hen which has priarity over this Securily Insirument. appearing in courl, paying reasonable
attornoys feos and eniering an the Property 'o make ropars, Although Lender may tako action under this paragraph 7. Lendar
doas not have to 80 sO

Ay anounts distursad by Lender under this paragraph 7 shall become additional debt of Bgrrower secured by 1his
Sacurily Instrument, Unless oorrower and Lendor agree to other ferms cof payment, these amounis shall bear interest from lhe
date of disbursomoent at the-Noiv_rate and shall be payable, with interosl, upon notice (rom Lender to Borrower requesting

payrnent,

8. Mortgags Insurance. If Lenderwequired rnorigage nsuranca as a condition of making the loan securod by this Securily
Insirumont, Borrower shall pay the plemiais roquired lo maintain the mortgage insurance in effect, If. for any reason, 1he
morigage insurance coverage required by Lendar lapses or ceases !0 be in effect, Borrower shall pay the premiums raequired 1o
obtain coverage substantially equivalent (o the morigage insurance previously in effect. @ a cost subsiantially equivalent 10 the
cost to Borrower of the mortgage insurance.nresously in effect, {rom an alternale mortgage insurer approved by Londer. 1]
substantally equwalant MOFIGIgE INSUrance covorigo /s nat avaitablo, Borrowaer shall pay to Londer each momh a sum oqudl 1o
ono=twelth of thg yarly morigage insurance premiu. being paid by Borrower when the insurance coverage lapsed or ceased 10
be i effpcl. Lender wili accepl., use and retain (hese [™wmonfs as a toss reserve n tieu of mortgage insurance. Loss resarve
payments may no fonger bo required, al the option of Linder..il morigage insurance covorage (in the amount and for the period
that Lander requires) provided by an insurer approved by Le xer lagain becomes avaiable and is obtainaed, Borrowar shall pay the
premiums required 10 maintain mortgage insurance in affect,wnrin provide a loss roserve. unlil the requiremant for morlgage
insurance ends in accordance with any wrilten agreemaent betwoun orrower and Lender or applicable law,

9. Inspection, Lender or ils ageni may rnake reascnable entres upon and inspections of lhe Property, Lender shall give
Horrower nolice &t the trme of or prior 1o an inspection specifying reasopit'a cause for the inspection,

10. Condemnation, The proceeds of any award or clam for danages, fisact or consequential, in connection with any
condsmnation or othar taking of any part of he Property, or for conveyance 1 lier of condemnation, are heraby assignod and
shall be paid 1o Lender,

In the ovont of a2 totai taking of the Properly, the proceocds shall be appwd 10 tha sums secured by this Security
Instrumnont, whathar or not than due. wih any excoss paid 1o Borrower. In the evenl Gf g purhial taking of the Property in which
the lair markal valus of 1ho Properly srmadialely before the taking is oqual to or grealer Twivthe amount of tha 5ums secured
by this Security Instrumemt srrnodistely bafore the 1aking. unless Borrower and Lender uthe wise agree in writmg, 1he suns
socured by this Securily Insirument shall be roduced by the amount of tho proceeds mulliplicd by the following fraction: {a) tha
lotal avount of the sumns secured smrmediately before the 1aking, dwvided by (D) the fawr markel valve o0 the Properly rrrmadiataly
pefora |he fpkng, Any balanco shall be paid to Borrower. in tha evenl Of a partial taking of toe Frozerty in which the fair
markeol value Df the Properly romediately bofore the taking is less than the amount of the sums secursd rrnediately beforo the
taking. unless Borrower and Lender othorwiso agree in writing or wnlgss applicable law othorwiso providss,the proceocds shall be
appliod 10 the suns secured by this Socurity Insirumnent whelher or not the sums arc lhen duo,

It the Properly is abangoned by Borrower, or i, aftor notice by Londer to Borrower thal the condemror offors to make
an award or seitle a clam for darnagaes, Borrower lals 10 respend 1o Lender wilhin 30 days after the dale tng nolice is given,
Lendar 15 authorized 1o collecl and apply the proceeds. a! ils oplion, eithar to rastoration or repair of the Properly or 10 the
sumns securad by this Sacurily Instrument, whether or nat then due.

Unless Lender and Borrower olharwise agree in writing, any application of proceeds 1o principal shall not extend or
posipone the due dale of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extensicn of the time for payment or modilicalion
ol amortization of the sums secured by this Security Insirumant granted by Lender (o any swccessor in inlerest of Borrower
shall not operale toc release ihe tiablity of the original Borrower or Borrower’'s successors in inlerest, Lendar shall nol be
required 1o cormmence proceedings agains! any Successer in nterest or rofuso 10 oxlend time for payment or otherwiss rmodify
amortization of the suns secured by this Security InStrument by reason of any dermand made by the original Borrower or
Barrowar's successors in nterest, Any forbearance by Londer in exsrcising any righl or remedy shall not be & waiver o! or

praclude the exorcisa of any right or remaody.

12. Successors and Assigns Bound; Joim and Several Llability; Co-signers. The covenants and agreements of (his
Sacurity instrument shall bind and benafit the successors and assigns of Lender and Borrower. subject to lhe provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and seoveral. Any Borrower who co-signs 1his Security
Instrument but does nol executs the Note: (a) is co-signing 1his Security instrumen! only o morigage, grant and convey that

L8368 Rev. 04/91 tPage 2 of 5 Pages) Form 3014 8/80
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Borrower's intorest 1n tho Property under tho torma of this Securily Instrumont: (b} 3 nol personally oblipsied to pay the suns
socurad by this Socurtly Instrurnant; and {c) agroes that Londer and any othor Borrowor may agrod ta oxiond, rnodify, (orbear or
make any gccormmodatlons with rogard to the lorms of this Socurity Insirumnent or the Noto without thal Borrowor's consunt,

13. Loun Charges. ! the loan sccurad by this Saecurity Instrument is subjoct 10 3 law which 5818 Maximum joan charges,
and that taw is finally inlerpreted 5o that the interesl or other loan charges collected or 10 be collacied n connection with tha
loan axceed the pernittad Imits, than (@) any such |oan charge shall be reduced by the amouni nacessary 1o reduce the charge
to the parmiied Imit; and (b) any sums already colleciad (rom Borrower which exceeded pormitied tmits will be refundod 1o
Borrower. Lender rmay choose to make this refund by reducing the principal owed under the Noto or by making a direct
payrment 1o Borrowar. Il 3 refund reduces principal, the reduction will be treated as a partial propaymenl without any prepaymont

charge undeor 1he Note,

14. Motices. Any nolice to Borrower provided for in this Securily Instrument shall be given by delivaring it or by mailing
it by first ctass rnail unless applicable law requires use of another methcd, The notice shall be directed 10 tha Property Address
or any othar address Harrower designales by notice 1o Lender, Any notice 10 Lender shall be gien by ficst class mait (o
Lender's addross slaled herem or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed o have besn given to Borrower or Lendsr when given as provided in this paragraph,

16. Govorning Law; Severabliity. This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in wiich the Property is localed. In the aveni thal any prowision or clause of this Security Instrument or the Note
conflicts with/apolizable law. such conflict shalt not affect other provisions of this Securdy Insirumsnl oF the Note which can
bo gwen elfect wiiboul tha conflicling provision, To this ond the provisions of this Securily instrumont and tha Noto are
doclarod to ba sevarabli.

16. Borrower's. Corny. Borrower shall bo givon one conformed copy of the Note and of this Security Insirumont.

17. Transfer of the Plop.ty or m Beneficial Interest In Borrower. If all or any part of tho Properly or ary interast n
it is soid or transferred {or if_ a/bermeficial inlerest in Borrower is sold or transforred and Borrower is not a natural person)
wilhout Leonder's prior written ozasont, Lender may, al ils option, requirg mmmediate paymoent in full of all sums sacured by this
Security Instrument, However, this opiicr shall nol be oxercised by Lander if exercise is prohibited by fedaral law as of the
date af 1his Security Instrumani.

It Landor axercises this oplicn, Londr: chall give Borrower nolice of acceloration, Tho notice shall provido a poriod of
not less than 30 days from the date the nclice 5 delivered or maited within which Borrower must pay all suns secured by this
Secucily Instrument, If Borrower (aids 1o pay ese  5ums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without fuirthgronatice or demand on Borrower,

18. Borrowers Right to Relnstate. !/ BorrOiver meels certain conditions. Borrower shall have the right 10 have
enforgermant of 1this Security Instrument discontinued &t ar, e prior to the earlier of: (@) 5 days (or such other periot as
applicable law may specify for remnstatemnent) befecre sale of 'the Property pursuant o any power of sale containgd in this
Security Instrument; or (B} aniry of a judgment enforecing this Security Instrument. Thoso conditions are that Borrower:
(2) pays Lender all sums which then would be due under Inic OGecurity Instrument and the Nole as if no acceleration had
oceurrgd; (D) cures any cefaull of any clher covenants or agreenterise (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not lmited 10, reasonadle attorngys’ faes: dnd (7 lakes such action as Lender may reasonably require
to assurg that the lien of this Securily Istrument, Lender's rights in 1w Property and Borrower's obligation 10 pay the suns
sacured by this Security Insirunent shall continue unchanged. Upon reinst:iement by Borrower, this Security Instrument and the
cbligations secured hereby shall romain fully sffective as i no accoferation h7u occurred. However, this right to rainstate shall
not apply n the case of acceleration under paragraph 17,

19, Sale cof MNote; Change of Loan Servicer. Tho Notlo or a partial inlerisi’ in the Nola (togelhar with this Securiiy
Instrurnant) may be sold one or more trmos withoul prior notico to Borrowar. A sale may resull in @ change in ha entity
(known as the "Loan Sarvicer") that collects monthly payments due under the Note and this Socurity Instrument, There atsoc may
be one ¢r more changes of the Loan Servicer unrolated o a sale of the Nole, If there, '$'a change of tho Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and 2xnticable law, Tho notice will
siate the name and address of! the new Loan Servicer and the address 1o which payrnents should be mads. The nolice will also
contain any other information required by applicable faw,

20, Hazardous Substances. Borrower shall nol cause or permit tha prosenca, use, disposal. steivpge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone glse 1o do, anything.affscting the Property
that is in viclation of any Environmenial Law. The preceding Iwo sentences shall not apply 1o the presence, ula, Or slorage on
the Property of srmall quantities of Hazardous Substances thal are gonerally recognized to ba appropriate fo normal residential
uses and to maintenance of the Property.

Borrowsr shall promptly give Lender written notice ©f any investigation, clarn, demand, iawsuil or ¢other aclion by any
governmental or regulalory agency or private parly invoiving the Property and any Hazardous Substance or Enviromental Law of
which Borrower has aclua knowtedge. Il Sorrowar lgarns, or is notifisd by any governmental or regulalory authority, that any
rermoval or olher romediation of any Hazardous Substance alfecling the Proporty is necessary, Borrowaer shall promptly take afl
necessary romedial actions in accordance with Envirorrments Law,

A5 used it (his paragraph 20, "Hazardous Substances" are those substances dafingd as toxlc or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flarmable or toxic petroleumn products, 1oxic
pesticides and herbicides. volalile solvents, rnaterials containing asbestos or formalgehyde, and radioactive materials. As used in
this paragraph 20, “"Envircmental Law" maeans federal laws and laws of the juurisdiction whera the Property s Iogated (hat relate
tc heallh, safaty or environmarial protaction,

NON- UNIFORM COVENANTS, Borrower and Lendor furthor covenant and agree as follows:
21. Acceleration; Remedles. Lender shall give notice to Borrower prlior to acceleration followlng Borrower's breach
of any covenant or sgreement In this Security Instrument (but not pricr to acceleration under paragraph 17 unless

applicable law provides otherwissl. The notice shall specify: (a) the defauit: [b) the action requirad to cure the defsult; ()
a date, not less than 30 days from the date tha notice Is given 1o Borrowsr, by which the defsult must be cured; snd (d]
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"that fallure to cure the dUQN OfF FlGdlAllﬂM@@W aceolorntion of the sums

secured by this Security Instrument, foreciosure by judicial proceeding and zale of the Property. The notice shall further
Inform Borrower of the right to reinstate after asccelerstion and the right to assert in the forsclosurs procesding the
non-existence of a default or sny other defense of Borrower to acceleration snd foreclosure, ¥ tha defsult is not cured
oh or before the date specified In the notlce, Lender at Iis option may require Immaediate payment in full of all sume
tecured by this Security Instrument without turther demand and may farecioss this Security Instrument by judiclal

procesding. Lender shail bs entitisd to collect all expenses incurred In pursuing the remediss provided in this parsgraph
21, Including, but not limited to, ressonable sttorneys’ tees and costs of title evidence,

22. Relemse. Upon payment of ail sums secured by this Security instrument. Lender shall release s Securily Instrumnant
without ¢harge to Borrower. Berrowar shall pay any recordation costs,

23. Walver of Homestoad. Borrowsr waives all right of homaesiead exemption in the Property,

24. Riders to this Securlty Instrument. [{ one or more riders are exacutad by Borrower and recorded 10gether with
this Security Instrument, the covenants and agreements of each such rider shall be incorporaled into and shall amend and

supplemant tha covenanls and agreemants of 1his Sacurity Insirument as if the rider(s) were a part of this Security Instrument,
{Chack applicable box{es))

D Adjustable Rate Rigzr [:| Condominium Rider I:] 1-4 Family Rider
D Graduated Payment Riddr 1:] Ptannod Unit Doevalopmant Rider D Biwaokly Payment Ridor
[:l Balloon Rider D Rale mprovomant Ridor D Second Homa Rider

[::I Otheris) {specify]

BY SIGNING BELOW, Borrower accepts -cne-agrees 10 the terms and covenants contained in this Securily Instrument
and in any rider(s} executed by Borrower and racordsd with L

oy L
/«’zm/ potonn

MICHAEL P, RALEIGH
Soeiul Sheurity Number

Slaahnth (1 i eLot (s

...................................... -Rarsewar

s
Y

8
...... . -Borrowas

" -
[ space Below This Line for Acknowteagment ] .

. -,
STATE OF LLINOIS ; o [
ITE .
2 county oF  COOK

,  LHE UNDERSIGNED , @ notary public, in and for the county and Srate aforasaid. Do Hereby
Certify That MICHAEL P. RALEIGH ZAND ELIZABETH A. RALEIGH, his wife and
. his/hor spouse, personally known 1o me 10 be the same person whose

name s ore subscribed 1o the foregoing instrument appeared before me this day in porson and acknowlodged
that the signed, soated. and detverad tho said inStrumont s 4y o4 frea and voluntary act (or the uses
and purposesthorain sel forth, including the rolease and waiver of the right oflﬁcmeslead.

GWEN under my hand ang Notarial Seal this 201h

] ~ day of MAY .18 91
i OFFICIAL SEAL "

My correnission expirs: PHILIP E. RUBEN ,");////
NOTARY PUSLIC, STATE OF ILLINOIS ST A
O e T -

PR

e . N T AT COMIAIUSI0N EXPIRES 3/28/92
)3 «_) :‘. ”? ‘;,._ ‘L,m,\/-w-mv\wWM

This Instrument was prepared by P.J.

Notary Public,
HERRINGTON of BancPLUS Mortgage Corp.
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