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N oy 2B, 1381 . The mortgagor Is
~

-

THIS MORTGAGE (“Securily Instrument’) Is given on
Jean M, A4leotag, Oivorced and not since raemarried

{‘Borrower").

,f This Security Instrument I givente ~ !nceltn Fark Federal Savings & Loan : 1
RN ! '
] , The Untted State of Americ '
which Is,organized and existing.gnr'ar the laws of dnd whose address is
Ilcl;'gﬁ %‘ Frcvqng La"‘rfr Ffd.. Ci!caga, 1L, BOG1l3 (”Lf?nd;r").
$.. Borrower owes Lesder the princlgsz sum.of Ninety Thousand Four Hundred and no/100
Dollars (U.S. $ 920,400.00 ), Thisdebtis

evitlenced by Borrower's note dated the sama rlate as this Securlty Instriimapt ((Notg'| ich provides lor monthl
y HMeR (N0IG ¥ ¥

r/ payments, with the fult debt, it not pald earie/, dus and payable on . This Securily

(i Instrument secures to Lender: (a) the repayment. i the debt avidenced by the Note, with interest, and alf renewals,

r~ extensions and modifications ot the Note; () the-mayment ol all other sums, with interest, advanced under paragraph 7
. to protect the security of this Security [nstrument; ane! (z) the performance of Borrower's covenants and agreements
under this Security Instrurment and the Note. For this purpose, Borrower does hareby mongago, grant and convey to
Lender the followlng described property locatedin CorK

County, Ninois:

G PARK BOULEVARD
0 NORTH,

N COOK COUNTY,

0CK 4 1IN WiLL HATTZPMAN'S IRVIN
4

NoBLOC TAY,H.
OM IH THE MHORTH WEST [/4 0F SECTION 24 TOWNSHIPR
S‘ EAST OF THE THIRD PRINCIPAL VERIDIAN, |
. kg f » northuest 4
13-24-110-0081-0000 of the nor v I/

6 1
[

—

o

e

0T 4
uBQolv
AHGE
LLIND
NN

T e X0
——tn

I
which has the addrass of 3858 ¥, Albany ' Chicago |
) [Siroat) (City]
llinols 06138 (“Property Addross"); ..

|Zip Codo)
TOGETHER WITH all the improvements now or harealter erecled on the pro%erty. and all easements,
appurtenances, anct fixtures now or hereafter a part of the property. All replacements and additions shafl also be
covered by this Security instrument. Afl of the foregoing is referred to In this Securily Inslrument as the "Property.”

08985216

BORROWER COVENANTS that Borrawer i€lawiully selsed of the estate nereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrarices of record.
Borrower warrants and will defend genarally tha title to the Propenly against all clalms and demands, subjoct 1o any

encumbrances of record.

FORM 304 9/90
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All insurance policles and renswals shall be acceptabls 1o Lender and shall include a standard mortgage clause.
(.ender shall have the right to hold the policies and renewals. It Lander requires, Botrower shall promptly glve to Lender
all recalpts ol paid premiums and renewal notlces. In the event of loss, Bofrowar shall give promp! notice to the
insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwlise agree in writing, Insurance proceeds shail be applied lo restoration or repair
of the Property damaged, if the restoration or repair Is economically feasible and Lender's security Is not lessened. If the
restoration or repair is not econormically feasible or Lender's securily would be lessened, the insurance proceeds shall
be applied to tho sums secured by this Security Instrument, whether or not then dus, with any excess pald to Borrower,
It Borrawer abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
hay offored to settla a claim, thon Londer may collect the Insurance proceeds, Lender may use the proceeds to repalr
or rostore the Property or 1o pay sums securod by this Security Instrument, whaethaer or not then due. Tho 30-day period

will begin whan the notice is given.

Unless Lenderand Borrower otherwise agree in wrlting, any application of proceeds to principal shall not extend or
posipone the due data of the monthly payments referred ta in paragraphs 1 and 2 or change the amount of the
payments. If underaragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting frem damage to the Property prior 1o the acquishion shail pass to Lender to the extent of the sums
secureel by this Securityinetrument immediately prior to tha acquisition.

6. Occupancy, Presermilzn, Malnlenance and Protection of the Property; Borrower's Loan Application;
L.easeholds. Borrower shall ocoapy, establish, and use the Property as Borrower's principal residenca within sixly days
after the execution of this Security fiistrument and shall continue to occupy the Propany as Borrowsr's principal
resicience for at ieast one year after tha tate of occupancy, unfess Lender otherwlse agrees in wriling, which consent
shall not be urveasonably withheld, ot-uriess extenuating clrcumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair e Property, aliow the Property to deteriorate, or commit waste on the
Property. Borrower shail be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith juddgment could result in ferfeliure of the Property or otherwise materfalty impair the llen created by
this Security Instrument or Lender's security intarast’ Borrower may cure such a default and relnstato, as provided in
paragraph 18, by causing the action or proceeding to e dismissed with a ruting thal, In Lender's good falth
determination, precludes foreiture of the Borrower's Interssi!n the Property or other materlal Impairment ol the lien
crealed by this Securlty instrument or Lender's securlty lterest. Borrower shall also be in default il Borrower, during the
loan application process, gave materlally false or Inaccurate information or statements to Lender (or failed to provide
Lender with any material information} in connection with the tozn evidenced by the Note, including, but not lmited to,
represantations concerning Borrower's occupancy of the Propertyas a princlpal residence. i this Security Instrument is
on aJoasehold, Borrower shall comply with alf the provisions of thedesss. If Borrower acquires fee litle 10 the Properiy,
the leasshold and the foe title shall not merge uniess Lender agroes tn s marger in writing.

7. Protection of Lender's Rights [n the Property. If Borrower falls to perform the covenants and agresments
contalned In this Security instrument, or there is a legal proceeding that may €\gnificantly affect Lender’s rights In the
Property (such as a proceeding In bankruplcy, probate, for condemnation or forfeitire.or to enforce faws or
regulations), then Lender may do and pay for whalever is necessary 1o protect the vziue of the Propery and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lion vihich has pricrity over this
Security Instrumentt, appearing In cour, paying reasonable attornays' fees and entering cn the Property 1o make
rapairs. Although Lender may take action under this paragraph 7, Lender doas not have 1o tlo st

Any amounts disbursed by Lendar under this paragraph 7 shall become additional debt or Borower secured by
this Securlty instrument. Uniess Borrower and Lander agrese Lo other terms of paymen, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payabls, with intergst, upon nolice from Londer 1o
Botrower requesting payment.

8. Mortgage Insurance, if Lander required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1t, for any
reason, the martgage Insurance coverage required by Lender lapses or caases to be In effect, Borrowar shall pay the (O
pramiums required $o oblaln coverage substantlally equivalent to the mortgage insurance praviously in offect, at a cost b
substantially aquivalent o the cost to Borrower of the mortgage insurance praviously in effect, from an alternate N
mangage insurar approved by Lender. (f substantially equivalent morngage Insurance coverage is not available, 1
Barrower shall pay to Lendar each month a sum equal to one-twelfth of the yearly mortgage insurance premium being (8
pald by Borrower when the insurance coverage Japsed or ceased to be in effect. Lander will accept, usa and retain theseQn
payments as a loss reserve In liey of mortgaga insurance. Loss reserve paymants may no longer be required, at the (5}
option af Lander, if morigage Insurance coverage {In the amount and for the perlods thal Lender requiras) pravided by Q
an Insurer approved by Lender agaln becomes avallabie and Is obtained. Borrower shall pay the premlums required to
maintain mortgage insurance In effect, or to provide a foss reserve, untll the requirement for mortgage Insurance ends
in accordance with any written agreement batween Borrower and Lender or applicable law.

JLLINQIS--SINGLE FAMILY~FNIMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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secured by this Security Instrument. However, this option shall not be éxercised by Lender If exercise Is prohibited by
fecleral law as of the date of this Security Instrument.

If Lender oxarcisas this opiion, Lender shall give Borrower notice of acceleration. The notlce shall provide a period
of not less than 30) days from the date the notice is dellvered or mailed within which Borrower must pay all sums sacured
by this Security Instrument. If Borrower falls to pay these sums prior to the explralion of this perlod, Lender may invoke
any remadies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinslale. If Borrower meels cartain condltions, Borrower shall have the right to have
enforcament of this Securlly Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such othor period
as applicable law may specily for reinstaternent) befora sale of the Property pursuant to any power ol sale contained In
this Security Instrument; or (h) entry of a judgment enforcing this Securlty Instrument. Those conditions are that
Borrower: (a) pays Lender ail sums which then would be due under this Securlty Instrument and the Nota as f no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred -
in enforcing this Security instrument, including, but not limited to, reasonable altornays' fees; and (d) takes such action
as Lender may reasonably require to assure that the llan of this Security Instrument, Lender's rights In the Property and
Barrower's abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstalement by Borrower, this Securlty Instrument and the obligations secured hereby shall remain fully effective as if
no acceteration had oczurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

18. Sale of Note; Chinr e of Loan Servicer, The Note or a pantial Interest In the Note {together with this Security
Instrument) may be sold one oo more thmes withaut prior notice 1o Borrower. A sale may result In a changa in the entity
(known as the "Loan Servicer’) fhabcollects monthly payments due under the Nale and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wiilten nntice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and adcress of the new Loan Servicer and the address to which payments should be
made. The notice will alsa contain any otier infarmation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Barrower shall not do, nor allow anyone glse 1o do, anything aifecting
the Proparty that is In violatlon of any Environmaentas Law. The preceding two sentences shall not apply 10 the presence,
use, or storage on the Property of small quantities oi tiozardous Substances that are generally recognized 1o be
appropriate 1o normal residential uses and to maintenance i the Property.

Borrower shall promplly give Lender written natice of any invastigation, clalim, demand, fawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledgs. If Eoriower learns, or is notlffed by any gevernmental or
regulatory authorlty, that any removal or other remediation of any Fazardious Substance affecting the Property s
necessary, Borrower shall promptly take alt necessary ramedlal actions I accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subslances” are those substarces dafined as toxic or hazardous
substances by Envirgnmental Law and the foliowing subslances: gasoline, karoseie, other flammabte or toxic
patroleum products, toxic pesticides and herbicides, volatlle solvents, materials crtaining asbestos or formaldebyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law" means iec'aral laws and laws of the
juriscliction where the Property is located that relate to health, safety or environmenta! jsiotaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ‘ollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratiun fcliowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratioll iinder paragraph
17 uniess applicable {aw provides otherwise). The notice shall specify: (a) the default; (b) thie‘aztion required to
cure the default; (c) a dale, not less than 30 days from the date the notice is given to Borrower, oy which the ~
detatlt must be cured; and (d} that failure to cure the default on or beiore the date specilied in the nntice may So
result in acceleratign of the suma secured by this Security instrumem, {oreclosure by judicial proceeding and
sale of the Property. The nofice shall further inform Borrower of the right to relnstate after acceleration and the I
right to assert in the foreclosure proceeding the non-existence of a default or any other tefense of Borrowerto {1
acceleration and foreclosure. 11 the default is not cured on or before the date specitied in the notice, Lender al itsl
option may require Immediate payment In full of all sums secured by this Security Instrument without further (%
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all (5
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not iimited to, <
reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by thls Security Instrument, Lender shali release this Sacurlly '
Instrumant without charge to Borrower, Borrower shali pay any recordation costs.

23. Walver of Homestead. Borrower waivas ali right of homestead sxernplion In the Property.

ILLINOIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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