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. -BENJAMIN 3 -DO%RE‘I .................
300 E MRW BIGHWAY

d1ess)

PALATINE, IL 60067

MORTGAGE

THIS MORTGAGE is made this . . 2080 dayar
19. 8L | between the Mortgaguor, BRIF\N R.. Q'DONNELL, AND SUSAN M., O DQT‘NELI-'J HIS WIFE,
AS JOINT TENANTS ... ... .. (herein “"Borrower™), and the Morigagee, .

Lusllm.,umh.rlhc aws ol THE, STATE .QF, ILLINOIS
whose address is. ... 300, EAST NORTHUWEST HIGHWAY, .. .. .. .PALATINE,. IIL 60067

therein “Lender’).

WHEREAS, Borrower is indebied to Lender in the principal sum of U.8. % ... 160,000.00 ... ........... ..
which indebtedpess is evidenced by Borsower's note dated . MAY, 20,, 1991 and extensions and renewals

thereol therek U Rote" L providing Tor monthly ulxl.llimulls ol principal and interest, with the balance of indebiedness,
it net souner paid 2ue and payable on . MBRY. 24,1996

O SECURE todterder the repayment ot the indebtedaess evidenced by the Note, with interest thereon: the payment
ol all uther sums, with_idtarest thereon, advanced in accordance herewith to protect the seeurity of this Mortgage: and |
the pertormance uf the dovenants and agreements of Borrgyyer hercin contained. Ewkm.r does hereby morigage, grant
md convey to Lender the Fetloning described property located in the County of » State of

LOT 31 IN BLOCK 1 IN WINS'OU PARK NORTH WEST UNIT 1, BEING A 00
SUBDIVISION IN SECTION 13, TOWMSHIP 42 NORTH, RANGE 10, EAST OF THE \\J
THIRD PRINCIPAL MERIDIAN, AC DRDING TO THE PLAT THEREOF RECORDED

JULY 30, 1957 AS DOCUMENT 16972536, IN QOOK COUNTY, ILLINOIS.

CCMMONLY KNOWN AS 453 EVERETT DR1IVE, PALATIME, IL. 60067

P.I.N, 02-13-205-008-0000

COCKH tptney v I
: LIy

1991 Mar 30 PH 2: 18

FIRST BANK & TRUST CO. OF (LLINOIS
300 E. NORTHWEST HIGHWAY

PALATINE, ILLINOIS 60067

06985216

which bas the address ol . . 453. FVERETF D

15 uuli

Hinois .. 50067 (herein V' Praperty Address™):
15 Coie]

FoukEITHER with @l the improvements now or herealler erected on the property, and al casements, rights,
appacteriinees and reats al ofwhich shall be deemed 10 be and remain o part of the property covered by this Mortgage;
and all of the foregoing, topether with said property (or the leasehold estate i this Mortgage s on o leaschold) are
hereinadter relerred o as the " Property.””

Borrower covenants thal Borrower is Lawhully seised of e estite hereby conveyed and has the right to mortgage,
prant and convey the Property, and that the Peapecty is unencombered, except for encumbrances of record. Borrower
covenants that Borrower warrants ail will defend generally the title to the Property against all claims and demands,
subject to encumbeances ot record.
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10. Borrower Not Rygle n t jWplver. 2 ipge for payment or modifica-
tinn of amortization ol the sunfs\ggd @ Fl E i {1 L'l;A:: 3 i’ in@res‘t ol Borrower
shall not operate ta releastsTn any mirned, thd Hathiyor e o il

Lender shall not be required (o commence proceediogs agrinst such sueeessor or refuse o extend ime for
payment or otherwise modily amortization of the sums secared by this Mortgage by renson of any demand made by the
original Borrower and Borrower's successors in interest. Any torbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors und Assigns Bound; Julnt and Several Liablilty; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure Lo, the respective suceessors and assigns of Lender and
Horrower, subrjcet to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and
several. Any Borrewer who eo-signs this Mortgage, but does not exectite the Note, (a2 is co-signing thls Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personatly liable on the Note or under this Mortgage, and {(e) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Morigage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Horrower's interest in the Property,

12. Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Horrower provided tor in this Mortgage shall be given by delivering it or by maifing such wotice by certified mail
addressed to Borrower at the Property Address or al such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail 1o Lender’s address stated herein or to
such other addrissias Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall beucemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Lzw; Severability., The state and loeal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which_the.Property is located, The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the efen. that any pravision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not atfeet otlwr provisions of this Mortgage or the Nole which can be given effect without the conflicting
provision. and to this end thy provisions of this Mortgage and the Note are declared to be severable. As used herein,
“eosts’, Texpenses’ and “attorndys’ fees” inciude all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Borrower 2nall be furnished a conformed copy of the Note and of this Mortgage at the lime of
exeeution or after recordation hereof,

15. Rehabilitation Loan Agrecment, Borvawer shall fulfill all of Borrower's obligations under any home rebabilita-
tion, improvement, repair, or other loan ageeement which Borrawer enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver ta Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may Liaye against parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Traasfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Property or any interest
in it is sold or rransferred (or if a beneficial interest in Torrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writlen consent, Lenderunay, at its option, require immediate payment in full of all
sums secured by this Mortgage, However, this option shall rot be exercised by Lender if exercise is prohibitcd by
federal law as of the date of this Mortgage.

If Lender exercises this oplion, Lender shall give Borrower/notice ol acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered @rnniled within which Borrower must pay all sums
secured by this Mortgage. 1f Borrower [ails to pay these sums prior to tiie expiration of this period, Lender may in-
voke any remedies permitted by this Morigage without further notice or dcivand on Borrower.,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant iind apree as follows:

17. Acceleration; Remedies. Excepl us provided In paragraph 16 hereof, »pon Borrower’s breach of any cove.
aant or agreement of Borrower In thls Mortgage, including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided v/ priagraph 12 hereof specifying: (1)
the breach; (2) the actlon required 1o cure such breach; (3} u date, not less than 10 days (rorn the date the notice is mauiled
io Borrower, by which such breach must be cured; and (4) that fallure to cure such breach Lnlor before the date specified
in the notice muay result in acceleration of the sums secured by this Mortgage, foreclosure by Judicial proceeding, and
sule of the Property, The notice shall further inform Borrower of the right to reinstate nfter ac releration and the right to
assert in the furectosure procceding the nonexlstence of o default or any other defense of Borrewed toonecelerntion nmit
Toreciosure, {1 the breach Is not cured on or before the date specifled ln the notlee, Lender, af Jepder's optlon, may
declare all of the sums secured by this Mortgage to be immedialely due and payable without further/detnand and may
foreclose this Mostpage by judicia! prucceding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, Including, but not limited to, reasonahle attorneys' fees and costs of documentary evidence, abstrscts and
title reports.

18. Horrower's Right o Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any procecdings begun by Lender to enforee this Mot
gage discontinued at any lime prior to entry of a judgment enfurcing this Mortgage if: (3} Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; {(b) Borrower cures all
breaches of any other covenints or agreements of Borrower contained in this Mortgage: {¢) Borrower pays all reasonable
expenses incurred by Lender in entureing the covenaals and agreements of Borrower conlaiied in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereofll ineluding, but not limited to, reasonable attorneys’
fees: and () Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortpope,
Lender's interest in the Property and Borrower's obligation to pay the sums seeured by this Muortgage shall continue
unimpaired. Upon such paynient and cure by Borrower, this Mortgage and the obligations secured hereby shadl remain
in full torce and eftect as it no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional sceurity hercunder, Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonnwent of the Property, have the right to collect and retain such rents as they become due and payable,

Upan aceeleration under paragraph 17 hereol or abandonment of the Property, Lender shall be entitled ro have a
receiver appointed by o court to enter upan, (nke pessession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applicd first to payment of the costs of
management of the Property and collection af rents, including, but not {imited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be lable to
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