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MORTGAGE

178459

THIS MORTGAGLE (" Seeusby dastrament ™) v gven on MAY 10, 1991 . The murlgugnf i%
JAMES D. MURPHY AND
LYNN R. MURPHY, HUSSaAND AND WIFE

{*Borrwer™), This Securtly Instrument is given

MORTGAGE INVESTORS CORP,

)

which is organized and existing under the faws of » and whose
address is 830 EAST HIGGINS ROAD

SCHAUMBURG, ILLINQIS 60195

ONE HUNDRED FORTY FIVE THOUSAND
AND NO/100 Dalirs (US.$ 145,000.00
This debt s evidenced by Burrower's note dated the same date as this Sy lostrumet ("Note™), which provides for
munthly payments, with the il debt, of not paid earhier, due amd payable on JUNL- 1, 2006 .
This Security Jnsteument secures 0 Lender: Gaf the repayment of the debt evidenced by the Note, with interest, and all rencwals,
extensions and modifications of the Note; (hy the pavment of all other sums, with interesy, advinced under paragraph 7 to
protect the seeurity ol this Securnty Instronent; and (v) the performance of Borower's covenyls und agreements under tiis
Seeurily fustrument wnd the Note. For this purpose, Horrower does herehy mortgage, grant and Sonvdy a Lander the following

o lender® ). Borrower owes Lender the principal sum of

V1700

described propesty located in CO0K County, illinais: «

LOT 35 IN CHAPEL CREEXK SUBDIVISION, BEING A SUBDIVISION IN WHE
SOUTH WEST 1/4 OF SECTION 16 AND IN THE SOUTH EAST 1/4 OF SECILION 17,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDRIAN,

IN COOK COUNTY, ILLINOIS,

06~17-404-023

which has the address of 2604 POPLAR VIEW BEND, ELGIN I8trect, City),

fHhinois 60120 Zip Coe] {"Pruperty Address";
ip Cunde
0FS 1688
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5. Hward ur Properly Insurance, Borrower shatl keep the-improvempnts now existing wr hdrenlter erected on the
Property insured aguinst foss by tire, huzards included within the term “extended coverage® and any other hnzards, including
Haads or Duoding, for which Lender requires msurnce. This insurance shidl be maintained in the amounts and for the periods
that Lender requises, The insurance currier providing the insursinee shalt be chosen by Borrower subjeet to Lender’s approval
which shall pol be unressonably withheld, 11 Borrower Tils 1o maintain coveruge deseribed above, Lender nay, ol Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be seceptable to Lender und shall include o standard mortgage clause. Lender
shatl have the right to ekl the policies and renewals, I Lender requires, Borrower shall promptfy give to Lender all receipts of
paid premiums and repewal notices. o the event of loss, Borrower shall give prompt notice to the insurance currier amdd Lender,
Lender may mitke proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ageee in weiting, insurance procecds shall be applicd to restoration ar repair of the
Property datmaged, if the restoration or repair is economically feasible and Lender's security is not lessened. H the restoralion or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sceurity [nstrment, whether or not then due, with any cxeess paid to Borrower. I Bosrower abandons the
Property, or does nos amswer within 30 days & notice trom Lender that the insurance carrier has offered 10 seltle o cluim, then
Lender muy collect by insurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums
secured by this Seenrsty Instrument, whether or not then due. The 30-day period will begin when the nofice is given,

Unless Lender and Berrower atherwise agree in writing, iy spplication of procesds 1o principal shall nol extend or
postpone the due date of T monthly payments referred (o in paragraphs | and 2 or change the amount of the payments. 11
under paragriph 21 the Propery idacquired by Lender, Borrower's right to any insurance policies and procecds resulting from
dumage 1o the Properly prior to the aduisition shall pass to Lender o the extent of the sums seeured by this Security Instrument
immediately prior (o the sequisition:

6. Oveupancy, Preservation, Maiterasce and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borruwer shill occupy, establish, wd use g Prsperty as Borrower's principal residence within sixty diys after the execution of
this Security Instrument and shall continue to Decupy the Property us Borrower's principal residence for at least one yewr after
the date of oceupaney, unless Lender otherwise sgreds 1n sriting, which eonsent shall not be unreasonably withheld, or unless
extenuating cireumstanees exist which are bevond Gorrsver's control. Borrower shall not destroy, dumage or impuir the
Praperty, allow the Property to deteriurate, or commii waste on the Property. Borrower shall be in defuult i€ uny forfeiture
action or proceeding, whether crvil or eriminal, is begun it inLender’s good fiith judgment could result in torleiture of the
Pruperty or otherwise materially impair the lien crented by this-Secaily lastrament or Lender’s security interest. Borrower muy
cure such o defiuult and reinstate, us provided in paragraph (8, byCansing the action or proceeding to be dismissed with » ruling
that, in Lender's wood faith determination, precludes Torfeiture of abe Borrower's interest in the Property or olher malerigl
impairment of the lien created by this Security tastrument or Lender's sécurity interest. Borsower shall also be in default if
Borrewer, during the oan application process, gave materiully false or insczarate information or statements to Lender (or failed
to provide Lender with any nuterial information) i connection with the loan ¢lideiesd by the Note, including, but not limited
(0, representations concerning Borrower's oceupaney of the Property as a principiisesidence, §f this Security Instrument 15 0Ny
feuschold, Borrower shall comply with il the provisions of the lease. H Borroswer swyuires fee title W the Property, the
leasehold and the Tee title shall not merge unless Lender agrees to e merger in writing.

7. Pratection of Lender's Rights in 1he Propesty. 1f Borrower fails o perform the coveints and agreements contiined in
this Seeurity Instrument, or there 15 legad proceeding that may significantly abfeet Lender's rightain the Property (such as 4
proceeding in bankeupley, probate, for condemnation or Jorfeitre or o enforee laws or regulations); ihen Lender may do and
piy Tor whatever is necessary to protect the value of the Property and Lender's rights in the Propeity. Lender's setions muy
include paying any sums secured by a lien which has priority over this Sceurity Instrument, appeasing in court, paying
reasomitble altorneys” fees and entering on the Propety (o make repairs. Although Lender muy take sctionwidor this paragraph
7, Lender does not hive 1o do s

Aty anounts dishursed by Lemder under this paragraph 7 shidl hecome additional debt of Borvower seetiredd by this
Seeurity Instrument. Unless Borrower and Lender agree o other terms of payment, these smants shall bear inlerest [rom the
ditte of disbursement al the Note rute and shalf be payable, with interest, upon notice from Lender to Borrower requesting
payment, ] .

8. Mortgage Insurance, 1 Lender regquyred mortgage insurnee s w condition of making the loan secured by (his Seevrily
Instrament, Boreower shidl pay e prensivins sequired o omintan the mortgage isarance in etfeet. 1 Tor any reason, the
mortgige msuimice coverage tequared by Fomder Tpses o catses (0 e in eftect, Borrower shall pay the preminms reyuired to
obtain coverage substantially vquivident 10 the mortgage msiranee previously in elfeet, ata cost substantinlly equivident to the
cost to Borcower of the murtgage inswrance previousty in ctfect, from an allere mortgage insurer approved by Lender, 1T
substantially equivalent mortgage insurance coverage is not available, Borrower shadl puy 10 Lender cach month 4 sum equal to
one-twelfth of the yeurly murteage insugaee premiun being paid by Borrower when the insurance coverage lapsed or ceased (o

he ineffect. Lender will aceept, use and retmn these payments as g loss reserve in lien of mortgage insurance. Loss quserve
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24. Riders to this Security Instrument. If one or mare riders are executed by Borrower and recorded together
with this Security Instrumant, the covenants and agreements of each such rider shall be incorporated into and shall amend

and supplement the covenants and agreements of this Security Instrument as it the rideris] were a part of this Security
Instrument.

(Check applicable box(es))

D Adjustable Rate Rider [] Condominium Rider H 1-4 Family Rider

Al Graduated Payment Rider [:J Planned Unit Development Rider [l Biweekly Payment Rider
Balloon Rider ] Rate Improvement Rider i ! Second Home Rider
V.A. Rider (] Othertst specify)

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it,

% (Seal)

Witness Barrower
™
D

% Lj a¥an B B— 1L

Witness L") Borrower
N
i
op!

U R {Seal)

Borrower

Borrower

STATE OF ILLINOIS, COOK : , County ss:

P .
county and state do hereby certify that
JAMES D, MURPHY AND LYNN R. MURPHY, HUSBAND AND WIFE

. a Notary Public in and for said

fl

personally known to me to be the same personls) whose namels) subscribed to the foregoing instrument, appeared before
me this day in person, and acknowledged that THEY signed and delivered the said instrument as THEIR

tree and voluntary act, for the uses and purpases therein set forth.
Given under my hand and of ficial seal, this /¢ Say of %

Poge B ol 6 DPS 1094

Fr s‘l (1]
M GEFICIAL SEAL
NANCY AN V%_‘..Eil‘-‘i!‘?
NUTARY PUBLIG, STATE OF fLLIEIS
MY COMMISSION EXPIRES 8/20/9%




