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2005-10780 MORTGAGE

THIS MORTGAGE ("Sucurit instrument™) is given on MAY 23, 1991 . The morlgagor is
E TIM J. MAHLER, SINGWF PERSON NEVER MARRIED

. DEPT-01 RECORDING $18.79 B
. Ti??g? ATRQN NS87 95/30/91 14226:00
Q ("Borrower™). This Security Instrument is given to _ ; wéﬁ%fcgjlﬂ? &%%EREE‘ESZD

MIDLAND FINANCIAL MORTGAGES, iINC.

which is organized and existing under the faws of STATE OF ICH , and whose
\9 address is 206 6TH AVENUE-SUITE 101

DES MOINES, IOWA 50309 (*ender"). Borrower owes Lender the principal sum of

FIFTY THREE THGUSAND FIVE HUNDRED FIFTY ‘

AND 00/100 Doellars (U.S, 8 53,550.00 ),
T This debt s evidenced by Horrower's note dated the same date a8 this Sceurity fastrument ("Note"), which provides Tor
C/J manthly pryments, with the full debt, if not puid enslier, due and payable on JUNE-—1, 1998 ,

This Seeurity Instrument seeures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, o

extensions and modifications of the Note; (h) the payment of all other sums, with interest, wivinceed under paragraph 7 tcl;;

protect the securily of this Security Instrument; and (¢} the performance of Borrower's covenunts/and agreements under this

Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the lollowing

described property loented in- COOR County, Nlinoisp

LOT 25 IN BLOCK 41 IN VILLAGE OF PARK FOREST AREA NUMBER 4,

BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF SECTION 35 ™o

AND THE WEST 1/2 OF SECTICN 36, TOWNSHIP 35 NORTH, RANGE 13 jan)

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE

PLAT THEREOF RECORDED JUNE 25, 1951 AS DOCUMENT NUMBER 15107640,

IN COOK COUNTY, ILLINOIS.

31-36-108-017

which has the address of 226 MARQUETTE, PARK FOREST (a/ {Street, Cityl,

Ulinois 60466 S {*Property Address"):; 91253320 &‘\U
p Code
OP8 1088

ILLINOIS-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Paga 1416 Form 3014 9/20
@@}-BHHL! 18101} VAP MONTOAGE FORMS « 13121263-8100 - (00016217201 .
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5. Huward or Proper WunNg Preoger i J g o8l oV exi inpur hereafter erected on the

Property insured against loss by fire, hazrds included within the term "eatended covernge” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintined in the amounts and for the periods
that Lender requires. The insurenee currier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. [f Borrower fuils to maintain covernge described nbove, Lender muy, at Lender's
option, obtain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender und shall include a standard mortgage clause. Lender
stal} Bave the right to hold the policies and renewals. 1 Lender requires, Bocrower shall promptly give to Lender sll reeceipts of
puid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s seeurity is not lessencd. If the restoration or
repuir is not economically fensible or Lender’s securily would be lessened, the insurance proceeds shall be applicd 1o the sums
secured by this Svcurity Instrument, whether or not then due, with uny excess paid to Borrower, [ Borrower absndons the
Property, or does not answer within 30 days & notice from Lender that the insurance curriee his offered to sette o cluim, then
Leader may collect the insurunee proceeds, Lender muy use the proceeds to reprir or restore the Property or to pay sums
seenred by this Security lostrument, whether oF not then due. The 30-duy period will begin when the notice is given,

Unless Lender and Borrower othenwvise agree in wriling, any application of proceeds to principal shall not extend or
pastpone the due date of the monthly payments referred to in paragraphs | and 2 or change the nmount of the payments. If
under paragraph 21 the Property is sequired by Lender, Borrower’s right to any insurance policies und proceeds resulting from
damage o the Propiiy prior to the acquisition shall puss 1o Lender o the extent of the sums secured by this Securily Instrument
immediately priod ot acqguisition,

6. Occupuncy, Pleservation, Mainlemnee and Protection of the Property; Borrower’s Loan Application; Lenseholds.
Borrower shull occupy (esiablish, and use the Properly as Borrower's principal residence within sixty days after the execution of
this Security lnstrument el shall continue to occupy the Property us Borrower's principal residence for at least one year after
the dute of accupuncy, unlvasdender othenwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exlenunling circumstunces exisi sdiich are buyond Burrower's control, Borrower shall not destroy, damnge or impair the
Property, allow the Property 6 deceriorate, or commit waste on the Property. Borrower shall be in detuult if any torfeiture
action ur proceeding, whether civil Oscrimingl, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise muteriudly taprir the len ereated by this Sveurity Instrument or Lender’s security interest. Borrower may
cure such a defaull and reinstate, as providzxlan paregraph 18, by cnusing the nclion or proceeding 10 be dismissed with a ruling
that, in Lender's good taith determinutior], precludes forfeiture of the Borrower's interest in the Property or other mmnterial
impairment of the lien created by this Securicy Ipstrument or Lender’s security interest. Borrower shall ulso be in defuult if
Borrower, during the low application process, giwve materially false or inaccurate information or statements 1o Lender (or failed
to provide Lender with any materinl infornution) in sonnection wilth the loan evidenced by the Note, including, but not limited
to, representalions conecerning Borrower's occupaney objthe Property as a principa residence. If this Security Instrument is on «
teasehold, Borrower shall comply with all the provisions of the lease, If Borrower sequires fee fitle to the Property, the
lenschold and the fee title shall not merge unless Lender ¢ grees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Forrgwer fuils to perform the covenants und agreements contained- in
this Security Instrument, or there is o legal proceeding that may sigaificantly affect Lendur’s rights in the Property (such as ¢
proceeding in bankruptey, prohate, for condemnation or forfeiture or to enforee luws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property’apd Lender's rights in the Property. Lender's aclions may
include paying any sums secured by n livn which has priority ¢vei this Sceurity Instrument, appesring in court, paying
reasonable altorneys’ fees und entering on the Property to muke repairs” #ithough Lender may luke action under this puaragraph
7, Lender does not have to do so. -

Any amounts disbursed by Lender under this paragraph 7 shall“become-additional debt of Borrower secured by this
Seceurity lnstrument. Unless Borrower and Lender agree o other terms of payinead, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upun siotice from Lender to Borrower requesting
payinenl.

8. Maortgage Insurance, [ Lender reguined mortgage insurance as a condition ot Zaaking the loan secured by this Security
fnstrument, Borrower shall pay the premivms required to maintain the mortgage insusinsein etfeet. II, for any reason, the
morguge insurance coverage required by Lender lupses or censes to be in effect, Borrower ghall pay the premiums required Lo
obtain covernge substantindly equivatent to the mortgage insurunce previously in effect, at @ cost substantially equivalent to the
cost o Borrower of the mortgnge insurance previously in offect, from an elternate morigage iZsuier approved by Lender. If
substantinlly equivalent mortgage insurince coverage is not available, Borrower shall pay to LLender 2och month a sum equal to
ore-twel fth of the yearly mortgage insurance premium being paid by Borrower when the insurance ¢rvelage lupsed or ceased to

be in effect. Lender will neeept, use and retain these payments as a loss reserve in Heu of mortgage’” izsnrance. Loss reserve
OPS 1081
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17. Transfer of the Properly or o Beneficial InlereSt in Borrower, I ail orany p.m hegmput)’ or sny inerest in it

is sold or transferred (or if a beneficiad interest in Borrower is sold or translerred and Borrower is not a patural person) without
Lender's prior writlen consent, Lender may, at ils option, require immedinte payment in full of all sums seoured by this
Security [nstrument. However, this option shuil not be exercised by Lender if exercise is prohibited by federal lnw us of the date
aof this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seeured by this
Security Instrument, 1f Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitled by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Ripht to Reinstate, [f Borrower meets certain conditions, Borrower shuil have the right to have
enforcement of this Security [nstrument discontinued 8t any time prior 1o the earlier oft {(a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contwined in this
Security Instrument; or (b) catry of & jwdgment enforcing this Security Instrument. Those conditions are that Borrower: (u) pays
Lender all sums which then would be due under this Sceurily Instrument and the Note as if no aceelerstion had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but netliniited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
thut the len of this Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security [nstrument shall continue unchunged. Upon reinstalement by Borrower, this Security Instrument and the
abligations seeured hereb 2 ehall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not upply in the case of accelerudnn under paragraph 17.

) ' 19. Sale of Note; Changeor Loun Servicer. The Note or a partial interest in the Note (together with this Security

- Instrument) may be seld one or meleimes withoul prior notice to Borrower. A sale may resull in a change in the entily (known

< us the "Loun Servicer”) that collects monthly-ouyments due under the Note und this Seeurity Instrument, There atso may be one
or more changes of the Loan Servicer unreiated to a sule of the Note. 17 there is a change of the Loan Servicer, Borrower will he
given written notice of the change in accordwice with paragruph 14 above and upplicable law. The notice will state the name and
address of the new Loan Servicer und the address tr which pryments should be mude, The potice will also contain any other
information required by upplicable law,

20, Thasardous Substiances. Borrower shall not“ciise or permit the presence, use, disposul, storage, or release of any
Hazardous Substances on or in the Properly. Borrower shiadlnot do, nor allow anyone else to do, anything uffecting the
Property that is in violation of any Environmental Law. The-preeeding lwo sentences shall not apply to the presence, use, or
storage on the Property of small quanlities of Hazardous Substazicss that ure generally recognized te be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investization, claim, demand, fawsuit or other action by any
governmental or regulatory agency or private party involving the Propesty'sid any Hazardous Substance or Environmental Law
of which Borrower hus actus! knowledge. It Borrower learns, or is notified by any governmental or regulatory nutherity, that
any removal or other remediation of any Hazardous Substance affecting the Properyis necessary, Borrower shall promplly take
all necessary remedial uctions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defipcti-ag toxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie oritoxic petrofeum products, loxic
pesticides and herbicidus, volatile solvents, materinls containing asbestos or Tormuldehyde, and rivdivactive malerinls, As used in
this paragraph 20, "Environmental Law® meuns federal lows and Inws of the jurisdiction wheee tieProperty is Jocated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Aceeleration; Remedies, Lender shadl give notice to Borrower prior to acceleration following Rervower’s brench
of any covenant or agreement in this Security Instrument (but nol prior to acceleration under paragraph 17 unless
applicable law provides ofherwise), The notice shall specify: (n) the defaulty (b) the setion required to cure the default;
{¢) 1 dude, not tess than 30 days from the dale the nolice is given o Borrower, by which the default must be cured; ard
(d) that Iilure to cure e defanlt on or befure the date specified in the notice may resull in neceleration of the sums
secured by this Securily Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the ripght 1o reinstate alter necelerntion and the right to assert in the Toreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerution and foreclosure. 1F the defaull is not cured on
or before the dale specilied in the nolice, Lender, at its option, mny require immediate payment in full of all sums
secured by this Security Instrument withoul further demand and may loreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of afl sums secured by this Security Instrument, Lender shall relense this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

<O8320
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23, Waiver of Homestend, Borrower waives all right of homestead cxemption in the Property. Form 3014 9/90
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. THIS BALLOON RIDER Is made this 23RD day of MAY , 991, and is incorparated into and shalt
bo deemad to amend and suppiement the Mortgage, Deod of Trust or Daed to Sccure Debt {tha “Sacurity Instrument”) of the same

data given by the undersigned [the “Borrower”] to socure tha Borrower’s Note to
MIDLAND FINANCIAL MORTGAGES, INC.

{the "Londer”) ot tha same date and covoring tho propaorty described In the Socurlty Instrument and iocated at:
226 MARQUETTE
PARK FOREST, ILLINOIS 60466

(Froparty Addross)
The interast rate statod on the Noto is callad the “Note Rate.” Tho date af the Note is called the “Note Date.” 1 understand
the Lendor may transfer the Note. Security Instrumont and this Rider. The Lender ar anyone who takes the Note, the Security
lnstrument and this Rider by transfar and wha is antitled to recaive payments under the Note is called the “Nate Holdar.”

ADDITIONAL COVENANTS. In addition to the covenants and agreemants in the Security !nstrument, Borrowaer and Lendear
furthor covenant and agree as foliows {despite anything to tha contrary contained In the Sacurity instrument or the Note):

[1._CONDITIONAL 7iGHT TO REFINANCE |
At the matinitv date of tha Noto and Security Instrument [the “Maturity Date”), | will be able to obtaln a new loan [“Now
Loan”} with a naw Maturity Date of JUNE 1 ., 2021 and with an Interast rate equal to the “Now Moata
Rato* determined in accirdaince with Seetion 3 below if all the conditions providad in Seections 2 and 5 bolow aro met (the
“Conditional Refinanecing Upuacn“l. If those conditlons are not met, | understand that the Note Holder is undar no cbligation to
rafinance or modily the Navs, <iito extend the Maturity Date, and that ! will bave to repay the Note from my own resgurces or
find a lendar willing to land me .the monoy to repay the Note.
!_2_ CONDITIONS TO OPTION'|
tf | want to exarcise the Condit'oxal Refinancing Gption at maturity, certaln conditions must bs meat as of the Maturity Dals.
These conditions are: (1) | must still ba the owner and occupant of the property subject to the Sceurity Instrumeont (the
"Property”’); (2) | must be current in my movaldy payments and cannot have bean more than 30 days late on any of the 12
scheduled monthly payments immediately [racending the Maturity Date; {3} no lien against the Property {except for taxes and
special assessments not yot dua and payable) o/ner 'han that of the Security Instrument may exist; (4) the New Note Hate cannot
be mora than 5 parcentage paints above tho Nots Pzto; and {5) | must make a written requaest to the Note Holdar 2s provided in
Saction 5 balow.
3. CALCULATING THE NEW NOTE RATE |
Tha Now Note Rate will ba a fixed rate of interes squal to the Faderat National Martgage Association’s required net yiold
for 30-year fixed rate mortgages subject to a 60~day mand-iony delivery commitmant, plus one—-half of one percantage point
{0.5%), rounded to the noarest one-eighth of one percentage joint (0. 125%) {the “New Nate Rate”). The required nat yisid shall be
the applicable nat yiold in effeet on tho date and time of day thr'( the Note Hotder recaives notice of my alaction to axarcise the
Conditional Reltinancing Optlion. {f this raquired nal ylold is not wvaliable, the Nota Holder wilt dotermina thae New Note Rato by

v

using comparable information. T
[4. CALCULATING THE NEW PAYMENT AMOUNT ] .

Provided the New Note Rate as calculated in Section 3 abova s ncd't ¢reater then S percentage points above the Note Rate
and all other conditions required in Saction 2 above are satisfied, the P'zia Holder will determine the amount of the manthiy
payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrua ® but unpaid intarest, plus (c) all other sums t
will owe under the Note and Security Instrument on the Maturity Date {assuming iay monthly payments then are currant, as
required under Saction 2 above), over the term of the New Nota at the New Nots Ra’e i egual monthly paymaeants. The result of
this calculation will be the amount of my new principal and intarest paymaent svery month us’il the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Dsia and advise ma of the principal,
accrued but unpaid interest, and all other sums | am expected to owe on the Maturity Date. Tke Note Holder also will advise me
that | may exercise the Conditional Befinancing Option if the conditions in Section 2 above are mef. Tae Note Holder will pravide
my payment record information, togother with the name, title and addrnss of the paerson rapresantine’¢i-c Note Holder that i must
notify in order to exorcise the Conditional Rofinancing Optian, I } moet the conditions of Section =~

~ paove, | may exercice the
Conditional Retimancing Option by nolitying the Note Holder no later than 45 calendar days prior to the Auiyurity Date. The Note
Holder will calculate the fixed New Nolte Rate based upon the Federal National Mortgage Assoclation's 7zplicable published
required net yield in effact on the date and time of day notification is receivad by the Note Holder and as catcuiatad in Section 3
above. | will thaen have 30 calendar days to provide the Note Holder with accaptablie proof of my required ownership, octupancy
and property lien status. Before the Maturity Date the Note Holder wlll advise me of the new intarest rate [the Naw Note Ratae),
paw monthly payment amount and a date, time and place at which | must appear to sign any documents requirad to complete the
required refiaancing. | understand the Note Holder wiil charge me reasonable fees and the costs associsted with exercising the
refinance option.

BY SIGNING BELOW,/?nrrowar accepts and agreos to the terms and cavanants contained in this Balloon Rider.

. i 71// »’L//\« {Saal} [Seal

TiM J ULAHI{ER Borrower Borrower

(Seal) (Seal)

Barrowar Borrower
{S1GH ORTGINAL LY}

MULTISTATE BALLOON RIDER - Single Family ~ FANMIE MAE UNIFORM INSTRUMENT
FORM 3180 3/90 DPS B39
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