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THIS MORTSAGE (*Securlty Instrument™) Is glven on May 17
19 91 . Inororgagoris  WADE F. MISSIMER AND ELIZABETH J. MISSIMER, HIS WIFE

{"Borrower"). This Security Instrument s glven 1o
ICM MORTGALCS CORPORATION . witich I8 organlzed and axisling
under the laws of ns SCtate of Delaware . and whoseo address i
6061 SOUTH WILLOW NRIVE, SUITE #300, ENGLEWQOD, COLORADO 80111 {"Lender"),
Borrower owes Lender the princpal sum of One Hundred Forty Five Thousand and no/100 ——-- o
Dollars (U.S. § 145,000.00 ). Thia debt is ovidenced by Borrower's note—"
daled (he same date as lhis Securily Instrument (*Noie®), which provides for monthly payments, with the full debt, il nel paid

)
-~

earlier, due and payable on Junie 1 . 2021 . This Securily Instrument i
secures la Lender: {a) the repayment ri the debt evidenced by the Note, with interest, and all renewals, extensions and N
modifications ol the Note; (b) the payment 2 all other sums, with Interesl, advanced under Paragraph 7 to protect the security 7]

of this Security Inatrument; and {c) tho performarce ol Borrower's cavenants and agreements under this Security Instrument

and lhe Nole. For this purpose, Borrower does breby mortgage, grant and convey to Lender the following described property ra "
lacated in CODK Counly, llncis: N

LOT 138 IN PLAT OF SUBDIVISION HEARTHSYONE UNIT 1, THE VILLAGE OF HOFFMAN
ESTATES COOK COUNTY, ILLINOIS, LOCATED IN PART OF THE WEST 1/2 OF THE NORTHWEST
1/4 OF SECTION 19, TOWNSHIP 42 NORTH, RANCE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

62-19-113-008 02-19-113-009 02-19-111-012 02-19-173 307 02-19-111-013

DEFT-01 RECORDING . $17.29

187777 TRAM D587 0S/30/91% 14:27100

36755 3 W—-FIL-D2RBI2S
COCK ZOUNRTY REZGRDER o

which has lhe address of 4745 AMBER CIRCLE HOFFMAN S5 TATES,
{Sirest] {City]
Mnots 60195 (*Property Addrass®); O3 25832H
[Zip Code)

TOGETHER WITH ail the improvements now or herealter erected on the property, and all easements, appurienances, and
fistures now or herpafter a part ol the properly. Al replacements and additions shall aiso be covered by this Secwity instrument.
All ol the loreqoing is referred to In Lhis Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawlully selzed of the estate hereby conveyed and has the right to morigage,
gran! and convey lhe Property and thet the Property is unencumbered, excep! for encuiymbrancaes of record. Borrower warranis
and will defend generally the title to the Property against all claing and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with limited variatlons
by |urisdiction to constilute a unilorm security instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 &80 {page 1 of 5 pages)

ICM Form 20414 (Rev. 4731) p ’a‘:{\




UNOFFICIAL COPY

- 91258325




UNOFFICIAL COPY,

UNIFCRM COVENANTS., Bormower and Lender covenant and agree as follows:

1. Payment of Principal and imeres!; Prepayment and Late Charges. Borrower shall promplly pay when due the princlpal of
and interest on the deb! evidenced by the Nole and any prepayment and lale charges due under the Note.

2. Funds for Taxes and insurance. Subject 1o applicable law or to a written walver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid In fu)), a sum (*Funds®} for; {a) yearly laxes and
assessmenis which may attain pricrity over this Security instrument as a flen on the Property; (b) yearily leasehald paymenis or
ground renls on the Properly, if any; (c} yearly hazard or property Insurance premiums; (d) yearly flood insurance premiums, i
any: (e} yeady marigage insurance premiums, i any; and () any sums payable by Bomrowsr {o Lender, in accordance with the
provisions ¢l Paragraph 8. in lleu of the payment of merigage insurance premiums, These ilems are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not lo exceed the maximum amount a lender for a federally relaled
morigage loan may require lor Botrower's escrow account under the federal Real Estale Seitlement Procedures Act of 1974 as
amended from time to time, 12 US.C. 8 2801 el saq. ("RESPA"), unless anolher law that applles to the Funds sols a leaser
nmount, 1 so, Lender miday, at any thne, collect and hold Funds In an amount not 1o oxceed the leaser amount. Londor may
agtimalo the amounit of Funds due on tha basls ol curront data and reasonablo estimates of expendiiures of fulure Escrow ftems
or olherwiso In accordance with applicablo law.

The Funds shali be held in an Institullon whose deposlls are insured by a federal agency, strumentality, or entily (including
Lender, il Lepuer Is such an inslitution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
llems. Lenuer~.ay not charge Borrower for helding and applying the Funds, annually anakwzing tha escrow account, or verifying
tha Escrow lems, unless Lender pays Barrower interest en the Funds and applicable law permils Lendor to make such a charge.
However, Lender (nay roquire Barrowor to pay a ono-lime charge for an independenl real ostate {ax roponing soivico used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement I8 made or applicable law
requires tnterest 1o ‘be-p7ia, Lender shall not be required 1o pay Borrower any interest or earnings on the Funde. Borrower and
Lender may agree in wriing, Jiowever, tha! Interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annyal accounting of the Fune's, 'showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are piecocd as addillonal security for all sums secured by this Security Instrurnent. .

it the Funds held by Lender excrcdl the amounts permilled to be held by applicable law, Lender shall account o Borrower for
the excess Funds in accordance with “ndrequirements of applicable law. |f the amount of tha Funds held by Lender at any iime
is not sufficlent to pay lhe Escrow iteris when due, Lender may sc notily Borrower In wriling, and, fn such case Borrower shaii
pay to Lender the amount nacessary lo m ke up Lhe deficlency. Bomowaer shall make up the deficlency in no more than twelve
monthly paymenis, at Lender's sola discretlcm

Upon payment in full of all sums secured Ly ‘ois Security Instrument, Lender shall promplly refund to Borrower any Funds
held by Lender. |l under Paragraph 2%, Lender snalt azquire or sell the Property, Lender, prior 1o the acquisition or sats of the
Property, shall apply any Funds held by Lender al tha iwno of acquisillon cr sale as a credit against tha sums secured by this
Security Instrument.

3. Applcation of Paymenis. Uniess applicablg law provides atherwlse, all payments recelved by Lender under Paragraphs 1
ahd 2 shall be applied: lirsi, lo any prepayment charges due voowr the Nole! second, 1o amounts payable under Paragraph 2;
third, to Inleres! due; fourth, to principal due; and last, 1o any iZie/chargas due under the Note.

4. Charges; Liens., Borrower shall pay all laxes, assessmemz.chzrges, fines and Imposilions altribulable to the Property
whigh may ettain priority over this Security Iastrument, and leasehola pryr-ents or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in thai nmv.nnar, Borrower shall pay them on time directly lo the
parson owed paymerd, Borrower shall promptly lurnish to Lender all netiCes of pmounts to be paid under this paragraph. If
Borrawer makes these payments dircclly, Borrower shall promptly furnish to Leader receipts evidencing the payments,

Borrower shall promplly discharge any llen which has priorlly over this Secuti'y tastrument unless Borrowor: (&) agrees in wiiting
1o the payment ol the obligation secured by Lhe lien in a manner acceptable to Lensor (b) contests in good faith the lien by,
ar defends against enforcement of the llen in, (egal procaedings which In the Lender's cinloin oporate to prevent the enfordement
ol the lien; or {c) secures from the holder of Lhe llen an agreement satistactory to Lender suberdinating the lien to this Security
instrumont, N Lender delermines lhal any part of the Property Is sublecl to a len which raay aitain priority over this Secuﬁi‘y
Instrumant, Lender may give Borrower & nolice identifying the lien. Bomower shall satisly the li:n or take one or more of Ihv
actions sel forth above within 10 days ol the giving ol notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvoements now exisling or hereafler erected on the Propeﬂy
insured against loss by fire, hazards included wilhin the lerm “exiended coverage® and any other hazeidg, including floods or
flooding, for which Lender requires insurance. This Insurance shall be maintained In the amounis and jor/(h2 perlods that Lender
requires. The insurance carder providing the Insurance shall he chosen by Borrower subject to Lender's aporeval whigh shall not
be unreasonably withheld. |If Borrower falls o maintain coverage described above, Lender may, al Lender's o3ticn, obtain coverage
lo protect Lender's rights In the Properly in accordance with Paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include s standard mortgage clauso. Lender zhall
have the rght le hold the pollcles and renewals. 11 Landar requires, Botrower shall promptly give to Lender all recelpta ol pald
pramiums and ronowal nolicos. n the ovent of loss, Borrower shall give premp! nolice 1o the inswance carrler and Lendaer.
Londar may make praof ol loss Il nol muade promplly by Borrowor.

Unless Lender and Borrower othorwise agree In wriling, Insuranco proceeds shall be applied o resloration or repair ol the
Properly damaged, i the restoration or repair I8 economically feasible and Lender's securily Is nol lessened. If the resioration
or repair is not economically feasible or Lender's securlty would be lessened, tho insurance progeeds shall be appfied 1o the
sums secured by this Security instrument, whether or not then due, with any excess peld to Borrower. If Borrower abandons
the Properiy, or does not answer within 30 days a nolice from Lender thal the Insurance casrier has offered 1o settle a claim,
then Lander may coflect the insurance proceeds. Lendor may use lho Proceeds o repalr or reslore the Property or {o pay sums
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice Is given.

tUnless Lender and Botrower otherwlse agree in writing, any applicallon ol proceeds to princlpal shall not extend or posipone
the due dale of the monthly payments relerred to in Paragraphs 1 and 2 or change the amount of the payments, If under
Paragraph 21 the Property is acquired by Lender, Borrower's right {o any insurance policies and proceeds resulling from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Insirument

immediately prior o the acqulsition.
ICM Forn 20418 (Rev. 4/91) np Form 3014 8/80 {page 2 of § pages)
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8. Occupancy, Preservation, Meintenance ardd Prowection of the Propenty; Bommower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and usa the Properly as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall conlinue to ocoupy the Properly as Borrower's principal residence (ar at least one year
after the date of occupancy, unless Lender otherwise agrees In writing, which consenl shall nol be unreascnably withheid, or
unless extenuaiing circumsiances exist which are beyond Bomrower's control. Borrower shall not destroy, damage or impalr the
Property, aliow the Property o deleriorate, or commit wasle on the Properly. Borrower shalt be in default It any torelture action
or proceeding, whether civil or criminal, is begun thal in Lender's good f{aith judgment could result in forlallure cf the Property
of olherwise materially impalr the lien crealed by this Sacurity Instrument or Lender's security interesl. Borrower may cure such
a defaull and reinstale, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with a ruling that,
in Lender's good iaith delermination, precludes forfeiture of the Borrower's inlerest in the Property or other malerial Impairment
of the lien created by this Security Instiument or Lender's security Interast. Borrower shall also be in defaull (¢ Borrower, during
the lean application praceas, pave materlally laloe or Inaccurate Informalion or stmemants to Londar (er (altad to provide Lender
with any materlal information) in connection with the loan evidencad by the Note, Including, but not limlted to, represenialions
concerning Borrower’s occupancy ol the Property as a principal residence. It this Sacurily Insiniment is on a leasehold, Borrower
ahah comply with all the provisions of the lease. !If Borrower acquires lea title to the Propenty, the leasshold and the fee title
shall nat merge uniess Lender agrees to the merger in writing,

7. Protection of Lender's Righis in the Property. |l borrower falls 1o perdorm the convenants and agreements contained Ia
this Security/nstument, or there is a legal proceeding thal may significantly affect Lender's rights In the Property {such as a
proceeding in baskrupicy, probate, for condemnation or fortelture or to enforce laws or regulations), then Laender may do and
pay lor whataver I iecessary fo prolect the value ol the Properly and Lender's rights in the Property. Lender's actions may
include paying any.~d4v's sooured by a len which has priorty over this Securily Insirument, appearing in courl, paying reasonable
attomeys' fees and.nieiinn on the Property to make repairs. Although Lender may take action under this Paragraph 7, Lender
does not have o do so

Any amounls disbursed oy "ender under this Paragraph 7 shail become additional debt of Bomrower secured by this Security
Instrument. Unless Borrower(and Lender agree o other terms of payment, these amounts shall bear Interest from the dats of
disbursertent at the Note rate-wad shall be payable, with Interest, upon nollce lrom Lender to Borrower reguesting payment.

8. Mortgage nsurance. (f Lencer eculred morigage insurance as a condltion of making the loan saecured by this Secusity
tnstrument, Borrower shall pay the prefriins required 1o maintaln the mortgage insurance In elfect. H, for any reason, the '
mortgage Insurance coverage required by Linour lapses or ceases lo be In effect, Borrower shall pay the premiums required to
obtain coverage subsiantially aquivalent lo 'he morlgage Insurance praviously In effect, at & cost substantially equivaient to the
cost o Bomrower ol the morlgage insurance pravicusly in allect, from an alternate morigage insurer approved by Lender. |If
substanlially equivalent morigage insurance coveratye 's nol avaliable, Borrowor shall pay to Lender each month o sum equal to
oneiwellth of the yearly murigago Insurance premicia fseing pakd by Borrower when 1he insurance coverage lapsed or coased
lo be in ellact. Lender will accepl. use and ratak thet e payments as a loss raserve in lleu of mortgage insurance. Loss reserve
payments may no longer be required, ot the opllon of Lenuer, ' morigage insurance coverage (in the amount and for the period
that lender requires) provided by an insurer approved by Lander.agaln becomes available and Is cbtalned. Borrower shall pay
the premiums required \o maintain morigage Insurance in eflec’, ¢ 'o provide a loss reserve, untll the requirement for mongage
insurance onds in acceordance with any wrilten agreement betwee Burrower and Lender or applicabie faw.

8. Inspection. Lender or its agent may make reasconable enlrius «upon and inspeclions of the Property. Lender shall give
Borrower nolice at the time of or prier la an Inspeclion specilylng reacarast'e cause for the inspection,

10. Condemnation. The proceeds of any award ar clalm for damages Jdirect or consequentlal, in connectlon with any
condemnalien or cther laking of any part ot tha Property, of {of conveyance in zu ol condemnatlon, are hereby assigned and
shalt be paid to Lender.

in the event! of a tolal laking ol the Properly, the proceeds shall be applled to ln~-sums secured by this Securlty Instrument,
whether or not then due, with any excess pald o Borrower, In the avent of a partlal tuking of the Property In which the fair
market velue of the Property immedialely belore the laking Is oqual to or greater than e rinount of the sums secured by this
Secusity instument immedialoly beloro tho taking, uniess Borrowar and Lender otherwisa ayreu In wriling, tho sums secured by
this Security Insirument shall be reduced by the amount of the proceeds mulliplied by the toYlew.ng fraction: (a) tha total amount
ol the sums secured immedialety belore the laking, divided by (b) the falr market velue of the Propaiiy Immediatety belore the
taklng. Any balance shall be paid to Borrower, in the svent of & partial 1aking of the Proparty in whic 1 the fair market value
of the Property immediately before the taking is less than the amount of the sums secured Immodiaway aofore the taking, unless
Barrawer and Lender otherslase agiee In wiiling or unlese applicable law otherwlse prevides, the pracacss chall be appled to the
suma secicad by this Securlly Instrumam whelher or atol the sums are then die,

it the Propeity s abandoned by Borrower, or If, alter notice by Londer o Borrower that the condemnor ofivrs lo make an
award or settle a claim lor damages, Borrower {ails 1o respond to Lender within 30 days after the date the notice I2 given, Lender
ts authorized to collect and apply the proceeds, al its optilon, either to restoralion or repalr of \he Property or lo the sums
secured by this Securfty Instrumenl, whether or not then due.

Uniess Lender and Borrower otherwise agree {0 wiiting, any application o! proceeds to principal shall not oxiond or poat-
pone the due date ol the ranthly payments referrod 1o in Paragraphs 1 and 2 or change the amount of such paymentis,

11. Bormuwer Not Released; Forbemmance By Lender Mot a Walver. Extension of the time for payment or modification of
amarllzation of the swms secured by this Securily Insteument granted by Lender lo any successor in interest ol Borrowor shall
nol operaie 1o release tho llabiily of the originat Borrower or Bomower's successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interes! or refuse o extend time {or payment or otherwise rmodify amorizalion
ol the sums secured by this Security Instrument by reason ot any demand made by the original Borrower or Borrower's suc-
cessors In interest. Any lorbearance by Lender in exercising any right or remedy shall nol be a walver of or preclude the exerclse
of any right or remedy.

12. Successors and Assigns Bound; Joini and Several Linbility, Co-signers. The covenanls and agreemants of this Security
Instrument shall bind and benefit the successors and asslgns of Lender and Borrower, sublec! 1o the provisions of Paragraph 17,
Barrower's covenanis and agreemenis shall be joint and several, Any Borrower who cc-signs this Security instrument bui does
not execuie the Note: {a) Is co-signing this Security Instrument only lo mortgage, granl and convey thal Borrower's interest In
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the Property under the lerms ef this Secudty Instrument; {D) Is nol personally obligated to pay the sums secured by this Security
instrument, and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommo-
datlons wilh regard to the terms of this Securily Instrumem or the Note without that Borrower's consent.

13. Loan Charges. ! the loan secwed by this Securily Instrument la subject to a law which sels maximum lecan charges,
and that law s finally interpreted so that the inlerest or other loan charges collected or to ba collected in conneciion wih the
loan exceed the permitied limits, then: {a) any such loan charge shall be reduced by the amount necessary (o reduce the charge
to the permitted #imit; and (b} any sums already coliecied from Sorrower which exceeded permitted limita will ba refunded to
Barrower. Lender may choose to make this relund by reducing the principal owed under lhe Nala ar by making a direct payment
\c Borower. I a refund reduces prncipal, the reduclion wiil be ireated as a parial propayment withou! any prapayment charge
under the Nole.

14. Nobices. Any notica to Borrower provided for in 1hls Security instrument shall be glven by delivering it or by maliing it
by firsl class mail unless applicable law requires use of another method. Tha nolice shall be ditected 10 the Froperly Address or
any other address Borrower designales by natice to Lender. Any notice \o Lendes shall be given by first class mall to Lender's
address staled herein or any other address bLender designatas by notlice {o Borower., Any nolice provided for in this Security
Instrument shall be deemed {o have been given lo Bomawer or Lender when given as provided in this paragraph.

15. Governing Law, Severabi@ity. This Security Instrument shall be governed by federal law and the law of tha Jurisdiction
in which the Property is located. In the event thal any provision or clause of this Securlly Instrument or the Note conflicts with
appiicable law such conflict shall not aflect other provisions of this Security Instrument or the Mote which can be given effect
without the ‘conlecting provision. To this end the provisions of this Security Instrumenl and the Nole are declared to be saverable.

16. Bomrovier's Copy. Borrower shall be given one conformed copy ol the Nole and of thls Security Instrument.

17. Trangier of ‘h» Propesty or n Beneficial nlerest n Bosmrowsr. | all or any part of the Property or any interest [n it is
sold or transterred (o i 1 beneficiat interest in Borrower Is scld or transferred and Borrower Is not a natural person) without
Lender's prior written corcent, Lender may, at its option, require Immediate payment In full of all sums asacured by thia Socurity
tnstrurmnent. However, this  outer shall nol be exercised by Lender If exercise Ia prohibited by federst law na of the date of
this Securily thstrumont, .

i1 Lendor exercises this onliza, Lender shall give Borrower nolice of acceleration. The notice shalt provide a perled of not
tess than 30 days from the date thenclice Is delivered or malled within which Borrower tnust pay all sums secured by this
Securlty Instrument. I Borrower fails-20_say these sums prior to the expiralion of this pered, Lender may Invoke any remedies
permitted by this Securily Inslrument withou! iusther nolice or demand on Boarrowes,

i18. Bommower’s Righl 10 Reinstate. If Borrower meets cartaln conditions, Borrower shall have the right to have enforcement
ol this Security Instrument discontinued at any umn prior to the earfier of (a) 5 days {or auch other period ns applicable law
may specily lor reinstatement) before sate of thuCrapedy pursuant \o any power of sale conlained i this Security Instrument;
or {b) eniry of a judgment enforcing this Security weinnent. Those condillons are thal Borrower: (8) pays Lendur all sums
which then would be due under this Sacurlty Instrumert and the Note as i no aceeleration had ocourred; (b) cures any detault
of any olhoer covenants or agreemants; (c) pays alt expens’s ihzurrad in enforcing this Securty Instrument, Inclirding, but nol
limited to, reasonable atlorneys’ fees: and {d} lakes such action as Lender may reasonably require to assure that the lien ol
this Security (nsirument, Lender's rights in the Property and Birrover's obligation to pay the aums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borowsr, this Securily Instrument and the obligations secured
hegreby shall remalin {ully elfective as If no accelerallon had occurred. ~riowever, this right 1o reinstale shall not apply In the
case of acceleration under Paragraph 17.

18. Sale of Note; Change of Loan Servicer. The Nole or a partial infarest in the Nole (logether with this Secusity
Instrument} may be sold one or mare times withoul prigr notice to Borrower. sole may result In a change in the entity
{known as the “Loan Servicer*) that collects manthly payments due under the Note and this Securty Instnument, There aiso
may be one or more changes of the Loan Servicer unrelaled to a sale of the Nowe/ If.there is & change of the Loan Servicer,
Borrower will be given wrillen notice of the change in accordance with Paragraph 14 atove and appilcable law, The notice
will state the name and address of the new Loan Servicer and the address o which puyminis should be made. The notice
will alsa contain any other information required by applicable law,

20. Hazardouc Substances, Borrower shall not cause or pennit the presence, use, dispcsd), storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow enyone sise o do, zovthing aflecting the Property
that Is in violation of any Environmental Law. Tha preceding two sentences shall no! apply to the presance, use, or slorage on
the Property ol small quantities of Hazardous Substancos Ihat are generally recognized to be approgiabs 10 nonnat reskdentlal
uses and to malntenance of the Property, .

Borrower shall promptly give Lender wrillen notice of any Invesligation, claim, demand, lawsuit or other uction by any
governmental ar regulatory sgency of prfvate party involving the Properly and any Hazardous Substance or £nviroamaental Law
of which Barrower has actusl knowlodge. 1} Borrower learns, or Is nolifled by any governmenlal or regulatory wuthority, that any
removal or other remediation of any Hazardous Substance allecting the Properly is necessary, Borrower shall promptly \ake al
necessary remedial actions in accerdance with Environmental Law.

As used in this Peragraph 20, “Hazardous Substances” are those substances defined as loxic or hazardous substances by
Environmenial Law and the following substences; gasoline, kerosene, olher flammable or toxic pelroleum products, toxic pesticides
and hearbicides, voiatile soivenls, malerials containing asbestos or formaldehyde, and radioactive materials. As used in this
Paragraph 20, *Environmental Law* means federal laws and laws ol the jurisdiction where the Property is localed thal reiate to
health, salely or environmental prolection.

NON-UNIFORM COVENANTS. Borrewer and Lender lurther covenant and agree as follows:

29. Acceleration; Remedies. Lender shall give nolice 10 Borrower peior 1o acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not priot 1o acceleration under Paragraph 17 unlesz applicable law
peovides otfverwise). The notice ahall specity: {(a) the delaok: (b) tha action required o cure tho delault; (c) » dede, Pot less
than 30 days fom the dute the notice i ghven 1o Bonmower, by which the delaill must be cured; and (d) thal kbure to aure
the defaull on or before the date spediied In the notice may resull n scceleration of the sums secured by this Secirity insturment,
loredlosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right 10 reinaiate aiter
acceleration and the right 1o assest In the forediosure proceeding the non-existence of a defoult or any other defense of Borrowes

SPARSTASS
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accalerntion and loreclosury, it the deluslt iz not auwred on or befory the dale speciled in the notice, Londar at ks option may
require Immediate payment in Tull of all aums seawed by this Securlly Instrument without further demand and mary foreciose
this Secwrity Instrument by udicial proceeding. Lender nhal be entitied 1o coliect all epenses incurred in pursuing the remadies
provided in this Paragraph 21, including, but not imiled to, reasonable attomeys’ fees and costs of title evidenca.

22, Rdease. Upon payment ol all sums secured by this Secudty Instrument, Lender shall release this Securly Instrument
withoul charge io Borrower. Borrower shall pay any recordallon costs.
23. Whaiver of Homestesd. Borrower walves all right of homeslead exeroplion in the Properiy.
24, Riders o this Security instrument, | one or more rders are exsculed by Bomower and recorded together with this
Security instrument, the covenants and agreements of each such rider shall be Incorporaled Inte and shall amend and supplement

the covenanis and agteements of this Security Instrument as If the rider(s) were a part of this Securty Instrument.
{Check applicable box{es}]

IT] Adjustable Rate Rider {] condeminlum Rider ] 1-4 Family Rider
[T Graduated Paymertt Rider [ X] Pianned Unit Development Blider [ Biweekly Payment Rider
3 Ballcen Rider 1 Rate Improvement Rider [C] second Home Rider

[T} Otheris) [speeity)

BY SIGMING BELOW, Borrower accepts and agrees lo the terma and covenanls contained in thia Sacurlty instrument and In
any rider(s) viGouted by Borrower and recarded with It,

Q //af/ j //Mg)g,:;._o

Winesses:

{Scal
WADE F. MISSIMER “Borrower
/ocial ecurity Nupmber . 410-11-8912
o %«Z‘-" C ,/L!]’L&k__//"" (Seal)
ELIZABETH 4./ MISSIMER “Borrover
Soclal Security ber 422-86-5863
{Seal)
-Borrower
Soclal Security Number
(Sean
-Borrowar
S rcial Security Mumber
[Space Below This Line Fur \cinowledgment]
STATE OF ILLINOIS, County /~4: ( b /( s
1, the undersigned , & olary Public n and for said county and stale,
do heraby certity that WADE F., MISSIMER AND ELIZABETH J. W'SSIMER, HIS WIFE
. personally known to me to be ke sapie person{s) whose name(s) ~
subscribed to the foregoing Inslrumen, appeared belose me this day in person, and acknowistged that THEY :
signed and delivered the sald Instrument as  THEIR free and voluntary acf for Ly use= and purposes lherein
sel forth. C /‘/ ) PR
- ,/ o » L
Givent under my hand and ofiiclal seal, rhns/'_?,daff of /( Ce ,o/-‘ e \>1b{,‘;’/. B
My Cornmission expires: P 74 . . //’ \( -
(,/___,' i . ‘:\;_474/ - - o~ *;
AN eibes 258 7 Ky
B e S A / Notary PUbllic/V' ?i,l——/’ (%) 4
i “OFFICIAL SEAL" 4 %
Germalne R. Reamer P ¥3
Notary public, Siate of Nlinois W ¢n
iy Cnmmisslon Exirins 7/11j93 B

PR
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER ls made this  17th day ol May .19 91
and s incorporated Into and shall boe deemed to nmend and supplemont the Marigage, Deed of Trust or Security Deed (the
*Security instrument®) of \he same date, given by the undersigned (the *Borrower) to secure the Borrower's Nota 1o
iCM MORTGAGE CORPORATION, a Delaware Corporation (the "Lender")
of the same date and covering the Property described in the Security Instrument and focated at:

4745 AMBER CIARCLE, HOFFMAN ESTATES, ILLINOIS 60195
[Property Addreas]
The Properly includes, bul is not limited to, a parcel of land Improved with a dwelling, together with other such parcels and cerlain
common areas and facilities, as described in
cavennnts and restrictions contnined in bthe deel aration recorded ap
duenment nuaber 86-=0h015h 0 rfor the cereation of castleford homeowners

otoeinbion.,

{the "Doclaratinn®). The Property i3 a part of a planned unit developmenl known as:

PREARTHSTONE HNTT

[Maine of Plonned Untt Devotopinont)
(the "PUD"). The Piorsdy mlso includes Borrower's Interas) in the homeowners azsoclallon or equivalent entily owning of managing
the commen areas and troilitles of the PUD (tho *Owners Assoclalion”) and the uses, bensfiis and proceeds of Borrower's interes!.

PUD COVENANTE “.In addition lo the covenants and agreements made in the Securily Insirument, Borrower and Lender
further covenant and agree a< Ifilows:

A. PUD Dbligations/ ~gorrawer shall perdorm all of Borrower's obligations under the PUD’s Conslituent Documenis.

The *Constituent Documents*® are tha " (i) Declaiation; (i) anicles ol incorporation, trust instrument or any equivalent document
which creates the Owners Assoclalior, 7.0d (ili) any by-laws or other rutes o7 regulatlons of the Owners Assoclation. Borrower
shail promplly pay, when due, all dues and zcsessments imposed pursuan! to the Constituent Documents.

B. Hazard Insurance. So jong as lae Owners Assoclatlion malntains, with a generally acceplad insurance cartier, a
“master” or "blanket" policy insuring the Prupeny which Is satisfaclory to Lender and which provides insurance coverage in the
smounis, for the periods, and against the bazurds Lander roguires, including fire and hazards tnciuded within the term "extended
coverage,” then:

(i) tender walres the pravislon in Unifersi. ovenan) 2 for the monthly payment to Lender of one-lwelith of the yearly
premium Insialliments for hazard insurance an the Property and
. (i) Borrower's obfigation under Uniform Covencat 5 to maintain hazerd Insurance coverage on ihe Property is deemed
satisfied to the exten! that lhe required coverage is provided by the Owners Associalion policy.

Borrowor shall give Lender prompt nolice of any fapse in re.uirad hazard Insurance coverage provided by the masler or
klanket policy.

In the event of a distribution of hazard Insurance proceeds in liers ¢, restoration or repair following a loss to the Property, or
to common areas and laclities of the PUD, any proceeds payable to Bormswsar are hereby assigned and shall be paid to Lender.
Lender shall apply the praceads 1o the sums secured by the Securty lvarumep’. with any excess paid to Barrowar.

C. Public Liability Insurance. Borower shall take such aclior's as may be reascnable to insure that the Qwners
Assoclation maintains a public labliity insurance policy acceptable in form, amourt.and extent of covarage te Lender,

D. Condemnation. The proceeds of any award or claim lor damages, (3t or consequential, payabie to Borrower
in connection with any condemnation or other taking ol ali or any pant of the Propeny ur I'ie common areas and faciiities of the
PUD, or tor any conveyance in liew of condemnation, ere hereby assigned and shall be iio *0 Lender. Such proceeds shall be
applied by Lender lo the sums secured by the Security Instrument as provided In Uniform Covenant 10, :

E. Lender’as Priar Consent. Bomowar shall nol, excep! after nollce to Lender and with Lender's prior wrilten *
consenl, either parlition or subdivide the Property or consent to: . e

(i) the abandonment or termination o! the PUD, except for abandonment or termination rasuir.q by law in ihe,cas‘e.‘ol-

substantial destruction by fire or olher casualty or in the case of a taking by condemnation or emineiit fomain;

{ii) any amendment to any provision of the *Conslituen! Documenis® il the provision is for the'ergizss benefil o‘!].ander‘ =y

(lii) termination of prolessional management and assumptlon of self-management of the Owners A=s cation: or : ™

(iv) any action which would have the effect of renderng the public flability insurance coverage maintaied by the %
G
Pa
A

Owners Asscciation unacceplable to Lender. .
F. Remasdiss. { Barrower does not pay PUD dues and assassmenis when due, then Lender may pay them,  Any

amounts disbursed by Lender under this Paragraph F shall becoms addillonal debl of Bomower securad by the Security instrument.
Unless Borrawer and Lender agree lo other terrns of payment, these amounts shall bear interest from the date o! disbursement at
the Note rate and shall be payable, with Interust, upon nolice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrowsr accepls and agrees lo the lerms and provislons contained In this PUD Rider.

A(’Q’//’/ //M%//LC (Seal) /i"'/.)' Y (Seal)

WADE F.:MISSIMER Borrower EuanETH JZ/MISSIMEFI Bariawer

(Seal) {Seal)

Borrower Borrower

MULTISTATE PUD AIDER - Single Family - Fannle Mae/Freddic Mac UNIFORM INSTRUMENT Form 3150 540
ICK Form PUD (Rev. 4/37)
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