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i NBD Bank E
E . NBD- }‘..anllt Vaﬂi‘m‘mpl Crp I'lnr@ﬂlml\l ate

This Maortgage is dated as of : J*) 9? _ and s between #
. mﬂ ersonatly, but as Trusice undc ra Trust Agreement dated s . and

known as Trust No. y* Armen_S. Minasian and_Eileen T. Minasian, his wife..in. joint. tenancy. Mrlrtg:ll,nr”)
and NBD____Bank Evanston, N.A. Evanston. .. Minois ("Mortgagee™).

: Vitnesseth:

Mortgagor has exceuted a Revolving Credit Note dated the same date as this Morngage payable o the order of Moertgagee (the “"Now™) in the principal
amount of $300,000 W (the Line of Credit™). Interest an the Note shall be caleututed on the daily unpaid principal balance of

{ BO._ %) percent poer aanum in excess of the Variable Rue Index.
As used in the Note und this Mortgage, Variable Rite Index”™ micans the rate of interest, or the highest rate il more than one, published in The
Wall Street Journal in the “Money Rutes” column as the " Prime Rae” on the Last business diy of cach month for the preceding business diy.
As used i the Note and this dMovigage “hu.\inc.ss day™” means uny duy other :h.m a Sg!lUld.l\ ar Sunday or generad fegal Emlu!.l\ on which The
Wall Street Journal is not published. L it HUNR : sl iy o U billing oyele
atter the date of the change 1o the Variable Rate Tadex, The \hr:.nhlx. Rane Index mury lhullmlr uudcr the Note {rom month 10 munlh wnh or without
notice by the Bank w0 the undensigned. Any change in the Variable Rate Index will be applicable w all the outstanding indebtedness under the Note
whether from any past or futere principal advanees thercunder. 1n the event The Wall Street Journal discontinues the publication of the “Prime
Rate™ in the "Money Rates™ column, the Morgagee will seleet a comparable interest rate Index and will notity the Mortgagor of the Index selected.
Interest after Pefault, (defined below), or malurity nl' the Note, whether by aceeleration or otherwise, shall be calenlated at the per anpum rate
equitl to Half. e L B0 50 ) peveent per anmumm in escess ol the Varinble Rae Index. Mortgagor has the npu( s prepuy
all or any part of ihe agpredare unpaid principal h.lluuu of the Note wt any e, withow penalty, The maximum per anmnn pate of interest on

the Note will not exceed 8%

-

the Note at the per unnum rite equa! 10 _. Half

SR

*To Be Deleted When This Mortage Is Not Executed By A Land Trust.
Morgagor promises to repay atl dpoums of principal and interest on the Note. On or before the payment date shown on the Mortgagor's monthty

account statement, the Mortgagor shoddopay 1o the Bank the amount due in accordance with the payment option selected below:

1 Monthly payment equal to the aecped interest on the Noie,

Monthly payments equal to one sixtizdr (1/60th) of the principal balince outstanding on the Note or SHX.00, whichever s greater.

The entire unpaid balance of principal and inwessts on the Note, if not soaner patid, shall be due cod pavable on May 3 L1991
L of the indebtedness evidenced oy the Note and the Linbilities (defined below), including any and all rencwals and exwensions
Warrant and Mortgage unto Mortgagee, all of Morngsgor's estde, right, title and interest
\ Cook sl Suite of Blineis, legally deseribed as follows:

To secure puyin
of the Note, Morgtgagor does by these presents Concer,
in the real estated situwted, fying and being in the Countyn

I\) LOT 13 TEXCEPT THE SOUTH 34 FEET THEREOF), ALl OF LOT 14 AND THE SOUTH 14 FEET OF LOT 15 IN BLOCK 22 IN
VILLAGE OF EVANSTON IN SECTION 18, TOWNSHIP 4 WORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

L. COOK COUNTY, ILLINDIS.

MO 25 81759431

(L%

TITLE GuaRATY oRpzR y £~ (T

-€0mmun Address: 1622 Forest Avenie, Evanston, Illimois_ 60201
“Permaneni ldentification No.: 11-18-405-013 _ ~

which is referred 10 herein as the “Premises™, together with all improvemuents, buildings, hereditaments, aprurtenances, gas, oil, mincrals, easements
located in. on or over or under the Premises, and all types and kinds of Tixwres, including without limitativn, u)l of the foregoing used o supply
heat, gas, air conditioning, water, light, power, refrigeration or ventitution (whether single units or centrudly, coteratled) and all screens, windo
shades, storm dooss and windows, fluor coverings, awnings, stoves and water heaters, whether now on or in e Zremises or hereafter cru.:tu]m
insialicd or placed on or in the Prentises. The foregoing items are and shitll be deemed @ part of the Premises and a portich ¢4 the security for the Liuhililicé?‘;

&3
" -
. e
The Note evidences @ “revolving credit™ as defined in Hlinois Revised Further, Mortgagor covenants and agrees us follows: o
Statwes Chapier 17, Paragraph 6405, The lien of this Mortgage secures ’ . 2
tanes Chapier 17, Parugray 5. “The lien of this Mortgag . Mortgagor shall (a3 prompiy repain, restore or rebuill angy
payment of any existing indehedness and future advamees micle pursuant Burildi A AT P, I -
! - A . . e srtlding o nuprovemens now or hereadter oo the Premises which
{0 the Note, o the same extent as 11 sueh future advances were made ‘ ) . . ! N -
e : L . . i nuy become damaged or be destroyed: (by keep the Premises in
on the date of the exccution of this Maortgage. without repird 10 whether TR L . e A - - o
X . - : i o pood condition and repair, without waste, and, except tor this
or not there s any advance mude at the tme this Mortgage s executed M - . " . AT ) h ’
. - ; o ERE ortgage, free from any encumbrinces, except for prior Mongages
and without regard 10 whether or not there s any indebredness I ’ O g ot i P
nutstnding at the time anv advinee is made - which have been disclosed © Mortgagee, sceurity tnterests, liens,
o ke Gl s oo muechanies” lens or claims for dien: (©) pay when due any

indebiedness which may be secured by a lien or charge on the
Premises, amd upon reguest exhibit satistacrory evidence of the
discharge of such lien or charge 10 Morgagee; {d) complete within
a redsanable time any building or buildings now or at any time in
process of construction upon the Prentises; (e) comply with all
requirenients of all luws or municipal ordinances with respeet o
the Premises and the use of the Premises: () make no muaterial
alterations in the Premises, except as required by luw or municipal
ordinance, unless such alterations have been previously approved
in writing by Mortgagee: (@) relrain from impiiring or diminishing
the value of the Premises,

Further, dMortgagor does hereby pledee and assign o Mortgagee, ali
leases, written ar verbal, reats, issues, and pmms ol the Premises,
including without limitation, all rents, issues, pr()ll[b revenues, royalbtios,

bonuses, rights und benefits duc. pavithle or accruing. and all deposits
of maney as advance rent or for security, under any and ) preseni
and future ledses of the Premises, wgethior with the right, but not the
abligation, to collect, receive, demand. sue for and recover the same
when due or pavable, Mortgagee by acceptance of this Margoge agrees.,
as a persondl convenant applicable w Mortgagor only, and not as a
limitation or condition hereof and not ivailable o anyone other than
Mortgagor, that uitil a Default shall oceur or an event shall vecur, which

under the terms hereof shall give o Mongagee the rlgll 1o foreclose ) i . P qtrecebpe
this Mortgage, Morgagor ma{:' collect. receive and cnjoy such avails, 2. Murtgagor shall pay, uhm‘dm and before any p.gndll‘\ diL.{LhLS'
all general tuxes, special Lm.s special asseasmens 2T Ly s,
Further, Mortgagor does herchy expressly wiive and release all rights assossimients of chirpes apainst the Promises. Mortgagor shull, upon
and benefits under and by virtue of the Homestead Exemption faws WOTIECT T, Y \Iurts,is-:r. duplicate puid receipis for
such trees. assessments and charges. To prevent Default herewnder

of the State of IHinois,

ORIGINAL
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Mortgagor shall pay in full und
smivte, any Wx, assessment or ¢
worHest prior 1o such tax, assesss

2 Vipm the request of Mongagee, Mortgagor shall deliver 10 Mongagee
all original leases of all or any portion of the Premises, together with
assignments of such leases from Morgagor 10 Morigagee, which
assigmmems shall be in form and substance satistactory (o Mongagee;
Morigagor shall not, without Mortgagee's prior written consent,
procure, permit or accept any prepayments, discharge or compromise
of any remt or relesse any tenant from any nbhgduan m any time w h;lc
the mdcbtcdnus sccured ‘mrehy n:m.um. unpald

corling

4. Any “award of dunwgcs resulling from condcmm:uon procecdings,

exercise of the power of eminent domain, or the king of the Premises
for public use is hercby transferred, assigned and shall be poid 10
Mortgugee; and such awands or any part thereof may be applicd by
Mortgagee, affer the payment of all of Mongagece's expenses, inciuding
cosls and attorncys’ and paralegals’ fees, to the reduciion of the
indebtedness sccured hereby and Muortgagee is hiereby authorized, on
behalfl and i the name of Mormgagor, 1o cxecute and deliver valid
acqguittance :md o appeal fram any such awsard.

5. No remedy or nght of Moﬂgaﬁcc hereunder shai) !)L, exclusive, [,dt_h
right or remedy of Mongagee with respect o the Liabilities, this
Mortgage or the Premisos shall be in addition to every other remedy
or right now or hereafier existing at lawo or in equity. No delay b
- Mongagee in exercising, opamining o exereise. any remedy or right
accruing on Defauhl shallamanir any such remedy or right, or shail
be construed o be a waiver ol ary such Default, or acguiescence therein,
or shall affect any subsequent efiult of the same or differem nature,
Every such remedy or right roy bc exercised concurremly or
mclependcmly. and \\'htl’! .md as ofien o mny be deemed expedient by
Mongag,cc. .
6. Mongagor shan kccp the Prcmi' s and all buildings and
Improvements now or hercafier situated on he/cremises insured againsg
loss or damage by fire, lightning, windstorm, »inlalism and malicious
damage and such other hazards as muay {ront tims 1o tioe be designated
by Mortgagee. Montgagor shall keep all bulldings cind improvements
- now or herafier sitwated on the Premises insured against boss or damage
by flood, if the Premises is located in a flood haxind zone. Each
insurince policy shall be for an amount sulficient (o par 1y HNl the
cost of replacing or repairing the buildings and improvens s on the
Premises and, in no event less than the principal amount of'iJic Note.
“Morigagor shatl obtain linbifity insurance with respect o the Prepasos
in an amount which is scceplable 16 Morgagee. Al policies sholl be
issued by compnnies satisfiaciory o Mengagee., Euch insumnee pouacy
shall pame Morigagee as an “additional insared™ and be payable, e
casc of loss or damage, to Morigagee. Euch insurance policy shall
contuin o lender's foss payable clause or endorscment. in form and
substance satisfactory 0 Mortgagee. Mortgagor shull deliver all
insurance policies, including additiona] and renewal policies. 1o
Mongagee. In case of insurance about 10 expire, Mortgagor shall deliver
to Mortgagee rencwal policies net less than ten days prior o the
respective- dates of expiration. Euach insurance policy shall not be
cancecliable by the insurance anpuny without ar lcast 30 dins” prior
written notice to Mortgagee.

. 7. Upon Default by Mertgagor hcreundcr, Mongach may, hul nca.d
- not mike any payment or perform any act required of Morngapor
hereunder in any form and manner deemed expediend by Maortgagee,
. and Mongagee may, bul need noi, make full or partiad paymeats of
principal or interest on any encumbranees, liens or security interests
affecting the Premises and Morigagee may purchase. discharge.
compromise or seftle any tax lien or other lien or title or claim thercof.
or redeem from any tax sale or forfeiture affecting the Premises or
conies! apy tax assessment. All moneys paid for any of the purposes
hereint authorized and al) expenses paid or incurred in connection
therewith, including attorneys' and paralegals™ fees. and any other funds

advanced by Muortgagee to protect the Premises or the Jien hereof, plus

reasonable compensation to Morigagee for cach matter concerning
which action herein auvthorized may be aken. shall be so much

additional indebtedness secured hereby and shald become immedinely

due and payable without notice and with interest thereon al a per annum
rale equivalent to the post maturity rale set forth in the Note. Inaction
of Morigagee shall never be considered as o waiver of any right accruing
10 Morigagee on accouni of :my Default hercunder on the pant of the
Mongagor. .

& Mongngcc rnakcb any pz-'m:-m ‘:uthomni by this Mnngagc n:laum1
10 1xes, assessments, charpes, lens, security interests or epcumbsrances,
Morntgagee may do so according to any bill. statemens or estimalte
received from the appropriate party claiming such funds without j inquiry
into the accuracy or validity of such bill, stitement or estimate or into
the alidity of the lien, encumbrance. securily inidrest, Lax assessment.
sale, focfeiture. tax lien or tide or claim lhcrcof

S. Upun Drzdaui, @ the sole option of Mongagcc lhc Note and/or any
other Liabihinies slm]l become immediately due and piymble and
Morngagor shall pay ad? expenses of Mortgagee mcludmg altorneys” and
paralegmiy’ ks amd sapenses incuarred in conpeetion with this Mnn;,.s;.«
and all expenscs incurned in the enforcement of Marlgapee’s riphts in
the Premises and other costs incurred in connection with the dispxasitron
of the Premises. The term ' Defaul™ when used in this Mongage., has

as defined in the Note and includes th
‘umplc!cl\ cure uny Cause for Defiuit an
writien notice of the coniplete cure of of

L the ‘
for Defiuly unhm ten AUy days after the Maorgagee mails w
o the Martgagor thar s Cause for Defauhl has occurred sod
Default under the Note shall be Defingt under this Morigage
“Cause for Detault™ as used in this paragraph means any o
of the events, condilions or acts deflined as a “Cause for ]
the Note, including but net Hiniied 1o the failure of the Mo
pay the Note or Liabiiities in accordance with their icrm

10, Nenwithstanding any other provisions of this Mortgag
feane, morngage. trust deed, grant by Morigagos of an en
of any kind, conveyance, transfer of occupaincy oF possessio
1 sell. or tansfer of the Premises, or any purt thereof, or sale
ol ownership of any beneficial interest or power of directiog
trust which holds title to the Premises, shall be made withou
written consent of Mortgagee, ) o

1. “Liabilities™ means any and  all fiabilides, obliga

indeivtedness of Mortgagor or any other maker of the Note 1o |
for payment of any and all amounts due under the Nole or this

whether heretolore. now owing or hereafier arising or owi
payable, howsocever created. arising or evidenced hercunde:
ihe Note, whether direct or indrrect. abselute or contingem
or seceondary. joint or several, whether existing or arising, tog
atterness’ and paralegals’ fees relating 1o the Morgages
remedies and sccurity interests hereunder. including  ady
Mortgagee or drafling any documents for the Morngagee al

Nntwuhs!.mdm;r the forcgoing or any provisions “of the |
Liabilities secured by this Morgage shall not exceed the

amount of the Note, plus interest therean, and any dishussem:
for the pavmem of (axes, specinl assessments, or insuran
property subject ta this Morgage. with imerest an such disbu
and if permined by law, disbursemieats made by Mongagee 1
authorized bereunder and attormeys” and paraiegals’ foes,
expenses reliating (o the enforcegment or avtempted enforeen:
Note and this Morigage, plus interest as provided herein.

12, When the indebedness secured hereby shall become due
by acccivration or otherwise, Mortgagee shald have 1he right w0
the lien of this Morgage. In any suit to foreclose the lic
Morgage. these shall be allowed and included as additiona) ind
in the judgment of foreclosure all expenditures and expensces w
be paid or incurred by or anr behalfl of Morigagee for attor
paralegals’ fees. outlays  fur documentary  and  expen o
stenagruphiers’ charges, publicition costs and costs of proc
abstracts of titfe, tde scarches and examinaions, le insurance
Torrens cermificates. ux lien searches, and similar dina mxd as
with respect 10 tile as Monrgagee nuy deem o be reasanably r
cither o prosecitte the fareclosure suit or 1o evidence o bidde
‘oreelosure sale. Al of the forepoing hie:mns. which may be ¢
afer 2oty of the foureclosure judgment, may be estimated Iy Mo
All expamditures and expenses mentioned in this paragrap!
incused Or paid by Morngapee shall become additional inde
secured beroby and shaldl be inunediately due and payable, witl
thereon at.a sate equivalent (o the post maturity fnlerest mate
in the Note, Tais paragraph shall also apply 10 any expendi
expenses incurred or paid by Mortgagee or on behall of M
in connection witly (a) any proceeding, including withoat Jin
probuate and hankraptosoroceedings, 10 which Mornpagpee sh
porty, either as plairdff,) claimant or defendant, by reason
Mongage or any indestedniss secured hereby: or (b any pre;
for the commencement ofany xait for the foreclosure of this N
dfter accruad of the right to foriclase whether or not actually com
or preparation {or the commincement of any suit 1 collect |
erforce the provisions of the Nowe or any instument which
the Note after Defuult. whether oy not actunily commenced; or
preparation for the defease of any threatened suit or prnfccdm!
nnght affect the Premises or the sceurity hereof . whether or net
commenced.

13. The proceeds of any foreclosure sale shall be disuribued and

in the following order of priority: first, on account of a4 co
expenses incikdent (o the foreclosure proceedings. including all th
that are mentioned in the inunediately preceding paragraphs; 3
al) other tiems which under the terms of this Morigage cor
indebledness secured by this Mongage additional 1o that eviden
the Note. with interest thereon as herein provided; thivd, all pr
and interest remaining unpaid on the Neote and 1he Lialivies ¢
mterest and then o pnnup.ll) fourth. any swrplus 10 Morgi
Mortgugors heirs, legal represenitives, SucCcessors ar assigns, ¢
rlaiu\ May appeur.

139, Upon, or at any Ume after the filing of o complaint 10 fo
this Morzaee, the count in which sach suit ix filed mav apy
revenwt of the Premises. The reeeiver’s appointinent nun be made
before or atter sale. without notice, withour regard 10 1the solve
tsolvesyy of Mortgagor at the time of application for the receiv
sathour regaerd o the then value of he Premises or whether the Pr
shall be then occupied as o homesicad or pot. Merigugee m
appointed as the receiver, Such receiver shudl have power 1o«
the rems. issues and profits of the Premises during the pender




