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~ ToseriEr With all the improvemenis now ar bereafter erecied on te property, and sll cosements, appurieniness, be

and fxinres now or hereafler a part af the propeny, Al replacements and additions shad! alse be covered by this Secuniy
Instrument. Al of the foregoing is referred W in this Security Instrument as the " Property.”

Borgower Covexants that Rarrower is lawfulle seised of the estate hereby convesed and has the right 1o nwortgage.
grant and convey the Property and tha the Property is uneacumbered, except for encumbrances of recond, Borrower warrunis
and witl defend genesally the titde 1o the Property against all chams and demands, sulyee 1oy envembristees of record,

THIs SECURITY TSSTRUMENT combings uniform covemnts fur nutional use and aon-unitorm covenanis with limied
variations by jurisdiction 0 constitute @ uniform scourity instrument covering rest propery,

Ungrors Covenants. Borrower and Lender covensint and apree as follows:

-4, Payment of Principal and Interest; Prepayment and Late Charges. Bosrower shafl promptly pay when due
the principal of ind interest on the debf evidenced by the Note and any prepaviment and e charges due undes the Note,
‘ 2. Funds for Taxes and Insivanee, Subject 1o spplicable Lea or o awritlen waiver by Lender, Borower shall pay
to Lender on the day menthly payments e due wnder the Note, witil the Note ds pagd m (ol s sume ©Funds™ fors G
yearly taxes and assessments which nuty atin priority over this Security Instnosent as a fivn on the Properiy: (h) veaily
Teasehold paymeins o1 ground rents on the Property. 3% any: we) searly hazand or property insarance premivms: G yearly
Nood insurance premiams, i any: () veardy mongage inmurance premivms, i anytnd (9 apy sams payable by Borrower to
Lender. in accordanee with the provisions of piragraph 8. i fiew of the payment of morigage insurance preminms. These
ftems are cidled “Eserow Jems,” Lender misy. at any e, collect wnd hold Funds @ ms amoumt not to exceed the mundmum
amount & lender for @ feddniiy related montgage Taan may reguire o1 Borrower™s escrow sccount under the federat Real
Estite Sertlement Procedurcs A8s of 1973 as amended from time e time, 12 U800 § 2601 ¢ sy, CRESPATL anless
another faw that applies 1o the Bamds sets a fesser amount 18 so, Lender may, an amy time, vollect and hold Fands o an
amuonnt nol fo exceed the lesserayaaunt, Lender pray essintale e amount of Funds due o the bavis of carrent dat and
ressonable estimates of expenditures ol 7unure Escrow tems or otherw e inaccardanee withapphicable Taw. 5 w20 -

The Funds shall be helf in an fdailion whose deposits are isered by o tederab agencs s instromeniality, or entiny
including Lender, it Lender is such an instituzioey o inamy Federal Home Loan Banh. ender shall apply the Funds 1w pay
the Escrow lems, Lender may nol charge Forrawer Tor holdirg and applying the Funds, annuadly analy ring the eserow
avcaount, ar verifying e Exerow lems, unless AZeiadey pads Borrowet interest on the Faads and spphicable faw permiss
Lender to ke such i charge, However, | enderspasy reguire: Borrsser o pay a one- i charge Jor anindependent read
estate X reporting service wsed by Lender i conmecton’seith s Josa, anfess applicable fuw provides othierwise, Undess an
agreement is made or applicable law requires imerest 10 be paid, bender shall not be seguited 1o pay Borroner any interest ar
camings on the Funds, Borrower and Lender may ageee in vt g, hoseever, that interest shall be pad on the Famlds. Lender
shall give 10 Barrower, without charge. an annual accountingolaiie Funds, showing credits and debits w the Tands and the
purpnse for which each debit to the Fumds was made. FPhe Funds iz pledged as adiitional security for all sums secured by
this Secunity Instrement.

I the Funds held by Leader exveed the wmocats pemiitted 20 Fe held by applicabde fow. Lender shall aecount 1o
Borrower Ffor the excess Furids in aveordinee with the requieements of Apphicable law 1 the cmonnt of ihe Fonds held ny
Lender a any tine is ot sefficient to pay the Escron Hems swhen due Limter may su notily Botrower in wrding, and, in
such case Borrower shall py o Lender the amount necessary 1o make ap e deficiency. Borrower shall make up the
deficiency in o more Hhin twelve muanthly payments, al Lendet™s sole direretion

Upon pavment ta fudl of al} sums sevured by s Secerity Instroment, Lendya il prompily refund to Bonower any
Funds held by Lender. I under paragraph 21, Lender shall acquire or seil the Proapen - laomden, prior (o the acyuisition ey
sale of the Propesty, shall apply anv Funds held by Lender at b time of acquistion spsale as i credit against the sums
secured by this Security Instrument,

3 Application af Payments. Unless apphicable law provides otherwise, afl payients peceved by Lender andey
paragraphs 1 and 2 shalt be applicd: first, to any prepaviment charges due under the Notes second. ta cmonnts iy able ursler
paragraph 2 third, to ierest dues fourth. to prinvipal due; and L toany bie charges due under theissie

4, Charges: Liens.  Borrower shall pay alf taves, assessments, churges, fines and imposiaeiscatibatable 1o the
Property which may attain priority over this Security Instrument. i Jeasehold payments or ground ear # any, Bosrower
shidl pay these obligations in the manner provided in pansgraph 20 o i not paid i thay manier, Borrowersbal pas thom on
time directly 10 the person owed pavment. Borrower sl promptiy fumish fo Lender adt nonees of smmounts e e paid gider
this paragraph. 1T Borrower makes these payments directy. Borrower shall promptly fumish te Lender receipis evidencing

ihe payments,

Borrower shalf promptly discharge any dien which hus prioriee over this Seearity Instramem unless Borvower: )
agrees in writing 1o the payment of the ohligation secured by the Bien in o manner aceepisble o Lenders (b contests i good
fash the bien by, or defends aguinst enforcement of the Ben in, legal proceedings which m the Lemder™s opinion operte 1o
prevem the enforcement of the en: or (o) secures from the holder of the dien ap agreement satistactons o Lender
subordinating the lien to this Security Instrument. It Lender determines that any part of the Property is sobject joa ien shich
may attain priotity over this Secusity Invtrument. Leader may give Barower o natice aleatifying the licn, Bomower ~hall
satisfy e Hen or fake one oy more of the actions set forth above within HI iy of e giving of notice,
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of mongage insutance. Loss reserve payments may no fonger be requited. af the option of Lender, if morigage insurance
coverage (in the amount and foc the period that Lender reguiresy provided by an insurer approved by Lender again beeomes
available and is obtaimed. Borrawer shall pay the premicms required 1o maintain mortgage insurance in effect, or to provide a
Foss reserve, until the requirement Tor morgage insurince ends in accondanee with any written ageeement between Bomower
and Lender or applicable kaw, \

Y, Inspection, Lender oy its agent suy muthe reasonable entries upon and inspections of the Propeny, Lender shall
give Barrower notice a the time af or prios to an imspection speoifying reasonable canse Tor the imspection.

10, Condemnation. The proceeds of any asward or Claim for damages, direct or conseguential, in connection with
any condemnation or other takiag of any part of the Property, or for conveyance in licw of condemnation. are hereby
assigned and shall be paid to Lender.

in the event of o wkd Giking of the Praperty, the proceeds shal) be applied 1o the sums <ecured by this Secoriiy

Instrurent. whether ar not Yien due, with any excess paid W Borrower. in the ovent of « partia kg of the Property m
which the fair market value of the Property immediately betore the taking i equatl to or greater dan the amemnt of the sums
seeured by this Sceurily Instrument immediately betore the whing, unjess Bosrower and Leader othersise agree in wilting,
the sums secured by this Security Instrument shall be reduced by tie amount of the proceeds mulliphied by the following
fraction: (a) heast) wmoant of the sams secured namediatedy before the taking, divided by shaohe Gir market vidue of the
Property immediately before the taking, Any Dalance shall be paid to Borrower, o the event of a paniad taking of the
Property in which e fair market vadue of the Properts immediately before the abing is dess than the amount of the sums
seensed immediatety Gefore the taking, unless Bosrower and Lender otherwise agree i wriling or anfess applicabie faw
otherwise provides, ING pravacds shalf be applicd to the sams secured by this Secunity Instrunient whether o not the sumes e
then due, .
If the Property is abandeacd by Borrower, or if, agier notice by Lender o Borrower that the condemmor offers
make un award or settle a chim fedamages, Borrower fails o respond o Lender within 3 day s wlter the date the natice s
given, Lender is authorized 1o collect pa apply the proceeds, at its option. eithes o restoration or repair of the Propeny or 1o
1he sums secured by thus Security Isiiesiess s hetlk ror not then due.

Unless Lender amd Borrower othérwissweree mwriing, any application of proceeds jo progcigal shall oot extend or
postpone the due date of the monthly pavmeris reverred oin paragtaphis Tand Zor change the wmoun) of such pavments,

11, Borrawer Nol Released: Forbeayanse By Lender Not a Waiver, Extenson of the 1ime for pavenent o
modification of amertization of the sums sccured i Tis Security Instriment granted By Lender o any seecessor ininterest
of Borrower shall not operate 10 release the labilite-08ihe origingd Borrower or Bortower’s sucvessors i anterest. Lender
shall pot be sequired to commenee proceedings against any successor i interest or refuse o extend sime for paymest of
otherwise modify amentization of the sums secured by ths Securiy fnetrument by reason of any demmand made by the
original Bormower or Borrower's suecessors i interest. Any=fortvanuee by Lender in exercising any night or remedy shall
not be a waiver of ar prechnde te exercise of any vight or remecs

12, Suvcessors and Assipgns Bounds Juint sod Severad Linbiity s Co-signers, The coveoants amd agreements of this
Security Instrument shall bind and henefit the saccessors and assigns of Lender and Borrower, subeet 10 the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint anddsererad. Any Borrowes who co-signs this Securiy
Instrument but does not execute the Note: Gep s co-signing this SecosityJastrument only 1o mortgage, orant ad convey e
Borrower s interest in the Property under the terms of this Secunty Instrament: (91 i< not peesonally obligated 1o pay the sams
secured by this Security Instrament: and {e) agrees that Lender and any other Borseasmiay agree o exiend. modify fuarbear o
make any accommaoditions with regard 1o the tenms of this Security Instrument or the ol waihout thid Borrower's consen,

13, Laoan Charges. I the foan secured by this Security Instrument s subjeet o s which sets maximum loan
charges, and that kew is finally imerpreted so that the interest or other foan charges colledtd r 1o be coblecked i connection
with the doan eaceed the permitied limits, thens G any sich boan charge shall be reduced by facamonns nevessany 1o eduee
the chiarge 1o the permitted imit; and (hy any sums already colfected trom Bormower wiich exceedes oermitted imits will be
refunded to Borrower, Lender may choose 10 make this refund by reducing the principal owed under the Note or by making «
direct payment 10 Borrower. If a refund reduces principal, the reduction will he neated as o pariai propesment withouy any

prepayment charge under the Note.
14, Notices, Any notice 1o Borroser prosided for e this Security Instrunient shall b given by @elivering it or b

maniling it by first class mail anless apphivable Tas requires wse of snother method. The notice ~hall beddvecied o the
Property Address o any other address Borroseer designates by notice to Lender. Any novice 1o Lender shail be gnen by i
class mail 10 Lender's address stated berein or amy ather addiess Lender designates by netice 1o Borrower, Any fotiee
provided for in this Security Instrument shall be deemed 1o have been given to Borreweror Lender when given s provided
in this paragraph,

15, Governing Law: Severabilify, This Security instrument shall be poverned by federad Fawoand the Taw of the
jurisdiction in which the Property is Jocaied, b the cvent that any provision o chase of this Seairny Instrement or the Nuoe
conflicts with applicable L, such conflict shall not affect other provisions of this Seeurity dnstrument or the Note which can
be given effect without the vonflicting provision. T this end the provisions of this Securiy Iastrnment and the Note are

dectared to be severable.
Form 3014 990 1page 4 ot pacest
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