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INDIVIDUAL MORTGAGE

THIS INDENTURE WITHESSETH: That the undersigned,
Jeffrey Fergus and Jo Ousterhout, his wife

of the City of Chicago, Coﬁnty of Cook; State  of Illinois,
hereinafter referr:d to as the Mortgagor, do hereby Mortgage and

Warrant to
lr\/\ .
TN COLONIAL BANK

< an Illinois Association, hereinafter referred te as the

Mortgagee, the following real estate, situated in the

kf\
\p\ County of Cook ,State of Tllinois, to wit:
N ot 29 in Block 1 in Roods Subdivision of the HNaortheast 1/4 of
\‘. kP2 Southwest 1/4 of the Northwest 1/4 of Section 20, Township 40
7 Nerth, Range 14, East of the Third Principal  Meridian, in Cook
R County, Illinecis. S A
/vx . S 3
[ P.I.N.:_ 14-~20-113-0l9 . :

Addiess: © 311 N. Greenview, Chicago, IL .

This document w:q‘prepared by: Margaret M. Brlnk
Colonial Bank
5850 W. Belmont Avenue,

Chicago, Illinois 680634

=4 _
~30 TOGETHER with alll sbe& buildings and improvements now or
:\\ hereafter erected theresn, i1ncluding all gas and electric

L 4 fixtures, plumbing, matorsy, boilers, furnaces, ranges,

\ ! refrigerators, and all apparatus and <fiztures of every kind,

™y whether used for the purpose of)supply:ng or distributing heat,
refrigeration, light, water, airy poWer, or otherwise now 2in or

S Woneh herealter may be placed in aryshuilding or improvement upon
said property; together with the renls. 1i1ssues and profits of

every name, nature and kind. Tt béing the intention hereby to
establish an absclute transfer and assignment to the Mortgagee of -
all leases and avails of said premises and the furnishings and

R
. 1
.P‘-_{;,_,,,‘ - /

equipment therein. Such rents, issues “2n4d profits shall be
N applied first to the payment of all costs an.a ixpenses of acting
under such assignment, and second to the peyment of any

indebtedness then due or incurred hereunder.

TO HAVE AND TO HOLD the said property with said
appurtenances, apparatus and fixtures, unto said/ Hertgagee
forever, for the uses herein set forth, free from all »righis andg
benefits under the Homestead Exemption Laws of the oGtate of
Illinois, which said rights and benefits said Mortgagors do

hereby release and waive. a% 2O~

This mortgage is given to secure performance by the Mortgagor
of the covenants herein contained and the pavyment of a certain
indebtedness to the Mortgagee evidenced by an Instalment Note of
even date - herewith in the pripncipal sum of Four Hundred Ninety
Twe Thousand and 00/100 Dollars (5492,000.00) payable, as
described in . the Instalment Note secured hereby with a final
payment, if not sooner paid, due December 1, 1991.

A. THE MORTGAGOR COVENANTS:

(1) To repay the mortgagee all sums paid by it under the
terms of the obligation secured hereby, together with interest as
therein provided, and to repay all other sums paid or advanced by
the mortgagee Thereunder, together with interest thereon at the
rate as described in the Note secured hereby vhether such sums
shall have been paid or advanced at the date hereof or at any
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timénhereafter. Mortgagor further agrees to repay the
indebtedness secured by the prior mortgages on said property as

agreed. Failure to repay said indebtedness shall result in a
default under this loan,

{2) To pay when due all taxes and assessments levied against
said property or any part thereof under any existing or future
law, and to deliver rereipts of such payments to the Mortgagee

- promptly upon demand.

{3} Until said indebtedness is fully paid, or in case of
foreclosure, until the expiration of the period of redemption, to
keep the improvements now or hereafter on said premises insured
for the full insurable value against damage by fire, tornado or
other hazards, as the Mortgagee may require and in companies
approved by itz directors; and to pay or provide for payment of
premiums on such insurance in any manner Mortgagee wmay request.
Snuch insurance policies shall remain with the Mortgagee during
aajd period or pericds, and contain the usual clause making them
pavable to the Mortgagee, and in case of foreclosure sale payable
to tne owner of the certificate of sale &nd thereafter to the
holacvr of any master's deed issued pursuant to such certificate
L of salel In case of loss under such policies, the Mortgagee 1is
authorized to adjust, collect and compromise, in its discretion,
all claims taereunder, and in such case, the Mertgagor covenants
to . sign, ‘uron demand, all receipts, vouchers and releases
required to pe signed by the insurance companies.

{4) To commit or suffer no waste of such property, and to
maiptain the ‘same in | good condition and repair; to pay promptly
all bills for such vrepzirs and all cother expenses incident to the
ownership of said property in order that no lien of mechanics or
materialmen shall attaclt te said property; and to suffer or
permit no unlawful use oC.-nor any nuisance to exist upon said
property; not to weaken, ‘dirinish or impair the value of said
property or the security inctenled to be effected by virtue of
this mortgage by any act or wrission to act; to appear in ané
defend any proceeding which, 47 the opinion of the Mortgagee,
affects its security hereunder, wng oto pay a&ll cosis, expenses
and attorney's fees incurred or< raid by the Mortgageeg in any
proceeding in which it may be made a party defendant by reason of

this mortgage.

) (5) Not to permit or suifer without . ths written permission
or consant of the Mortgagee heing first had @arg obtained, the use
of said premises for the manufacture, sale’or dispensing of
alcohol or alcoholic beverages, or any use of said.property for a
other than that for which ¢the same’ iz now used or
used: and not teo permit ary alterations,
additions to, demolition or removal of any of the iiprovements
" now or hereafter vpon said property, nor a sale, aszicnment or
" transfer of any right, title or interest inp and to said property

or any portion thereof.

purpose
represented to be

(6} To provide for payment of taxes, assessments and
insurance premiums the Mortgagor shall deposit with the Mortgagee
on each monthly payment date an amount egual to one-twelfth of
the annual taxes and assessments levied against sazid premises and
one~-twelfth the annual premiums of a2l such insurance, as
determined by the amount of the last available bills. As taxes
~and assessments become due and payable and as insurance policies
expire, oOr premiums thereon become due, the Mortgagee 18
auythorized to use such deposits for the purpose of paying taxes
or assessments, or renewing insurance policies or paying premiums
thereon, and in the event any deficit shall exist in the amount
af such deposits, the Mortgagor agrees to pay any difference

forthwith.




B. THE MORTGAGOR FURTHER COVENANTS:

{1) That in case of failure or inability to perform any of
the covenants herein, the Mortgagee may do any act it may deem
necessary to maintain or repair said property or to protect the
lien of this mortgage. Any monies paid or disbursed by the
Mortgagee for any such purpose and all expenses and charges in
connection therewith shall become so much additional indebtedness
secured by this mortgage and, at the election of the Mortgagee,
shall be forthwith due and pavable, together with interest
thereon at the highest rate for which it may then be lawful to
contract, or shall be added to and included :in the principal
mortgage indebtedness. It shall not bhe obligatory wupdn the
Mortgagee to inguire into the validity of any lien, encumbrance
or claim in advancing moneys in that behalf, as herein
authorized, but nothing herein contained shall be construed as
requiring the Mortgagee to advance any moneys for that purpose
noivdo any act hereunder, nor shall the Mortgagee incur personal
Y1skility because of anything it may do ar omit to do hereunder.

{2) That in the event the ownership of said property or any
part chereaf becomes vested in a person other than the Mortgagor,
the Mortgagee may, without notice to the Mortgagor, deal with
such stucecesegnar  or successors in interest with reference to this
mortgage and the debt hereby secured and any deposits hereunder
in the same manuer as with the Mortgagor.

(3) That | tize is of the essence herecof and if default be
made in performance of any covenant herein contained or in making
any payment under (sa’d obligation or any extension or renewal
thereof, or if proceedirngs be instituted to enforce any other
lien or charge upon any rf.said property, or upon the filing of a
proceeding in bankruptcy (by ~r against the Mortgagor, or if the
Mortgagor shall make an assiynment for the benefit of creditors,
or if the Mortgagor or Mortragor's property Dbe placed under
control of or in custody of any political or judicial body, or if
the Mortgagor abandons any of said) property or conveys the same
without first obtaining the wrilten consent cf the Mcrtgagee,
then and  in any of said eventis, the Mortgagee 1is hereby
authorized and empowered, at its cption sand without impairing the
lien hereby created or the priority of(s«id lien or any right of
the Mortgagee hereunder, without netice, to d+elare all sums
secured hereby immediately due and payable, whether or not such
default be remedied by the Mortgagor, .ani apply toward the
payment of said mortgage indebtedness any “ndebredness of the
Hortgagee to the Mortgagor, and said Morrgagee may also
immediately proceed to foreclose this mortgage.

(4) That if the time or terms of payment of ‘he whole or
any portion of the obligation secured hereby be extended or
modified by the Mortgagee, the Mortgagor and guarantor: thereof,
and any person or persons hereafter assuming the payment tlheleof,
or any part thereof, shall be held hereby to waive nmnotice ‘ol 3nd
consent to such extensions and modifications and stall.
notwithstanding such extension or medification, continue liable
thereon to said Mortgagee, and shall pay the same at the time or
times mentioned in any such extension or modification agreements,
it being the intention herecof that the liability of the
Mortgagor, sureties and guarantors shall, under all circumstances
vhatsoever, continue in its original force until said obligation
and the interest thereon and any advancements that may be made by
the Mortgagee, as herein authorized, are paid in full.

{5} That upon the commencement of any foreclosure
proceedings hereunder, the court in which such suit is filed may
at any time, either before or after sale, and without notice to
the Mortgagor, or any party claiming under Mortgagor, and without
regard to the then wvalue of said premises or vhether the same
shall then be occupied by the ewners of the equity of redemption,

(-
b
[ ]
2
&
&
=3




UNOFFICIAL COPY

appoint a receiver with power to manage, rent, and collect the
rents, issues and profits of said premises during the penderncy of
such foreclosure suit and the statutory period of redemption, and
such rents, issues and prcefits, when collected., either before or
z"=evr any foreclosure sale, may be applied towzrd the payment of
*te indebtednpess or any deficiency decree, costs, taxes,
insurance or other items necessary for the protecticn and
preservation of the property, including the expenses of such
receivership; and upon foreclosure and sale of said premises,

there shall first be paid cut of the prorceeds of such sale a
reasonable sum for plaintiff's attorney's fees and alsoc all
expenses of advertising, selling and conveying said premises, and
" 8ll money's - advanced, together with interest thereon as herein
provided, for any taxes or other . liens or assessments, outlays
- for ~ documentary evidence, stenographer's charges, all title
costs, master’'s fee, and cost of procuring or <conpleting an
. abstract ~of - title, - guarantee policy or Torrens Certificate
? rauwing the whole : title to said premises, and including the
fornclosure decree  and Certificate of Sale; there shall next be
padd-the principal indebtedness, whether due  and payable by the
terns bereof or not, and the interest due thereon up to the time
of suzh sale, and the overplus, 1f any, shall be returned to the
Mortgagor It shall not be the duty cof the purchaser to see to
" the applicution of the purchase money. In case of payment of
sald indebtidness after the preparation or filing of any suit,

and prior to/{he entry of any judgment or decree, a reasonable

sum for legal sarvices rendered to the time of such payment shall
bhe allowed, whicl Llogether with any sum paid for continuation of
evidence of . title, zourt costs and stenographer's charges, and
expenses of such preceedings, shall be additional indebtedness

hereby secured.

i {6). That each righuv.” nower and remedy herein conferred upon
Yortgagee is cumulative witcl: every other right or - remedy of the
* Mortgagee, whether herein ¢r by law conferred, and may be
" enforced concurrently therewith: that no waiver by the Mortgagee
" of performance of any covenant hr.in or in said obligatiom shalil
thereafter in any manner affect th: right of Mortgagee to reguire
or -enforce performance of the S7m¢ or any other of said
covenants; that wherever the contozl, hereof requires, the
singular number, - as used herein, sha:l “aclude the plural: that
21l rights and obligation under this mortgase.shall extend to and
- be binding -on  the respective heirs, eXecutors, administrators,
successors and assigns of the HMortgagor and rinrtgagee.

(7} The amount due hereunder may be acceleraced at the option
of the Mortgagee if the premices specifically described in this
Mortgage are assigned, s0ld or transferred in  ‘any manner,
including but  not limited to deed, assignment, bili of.sale or
Articles of Agreement, without prior written aclknowleligenent of
the - Mortgagee; prepayment by the Mortgagor to be macs without

penalty.

{8) The amount due hereundsr may be accelerated at the option
of the - Mortgagee if :there is filed by or against Kortgagor,
. Guarantors, or any affiliate or subsidiary of any such Mortgagor
or : Guarantors a petitien in bankruptcy or insolvency oy for
reorganization or for the benefit of creditors unless within
.thirty . {(30) gdays after such occurrence, the proceeding 1is

* dismissed.
{(9) Without Mortgagee’'s written consent thereto, which will
not be unreasonably withheld, neither the Mortgagor nor the

- Guarantors herecf may pledge as collateral security fer any other
lozns obtained by either of them any of the collateral described

herein. :
{10} The Mortgagor hereby waives any and all rights of
. statutory redemption - te the real estate described herein upon a
foreclosure of the Mortgage.
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(11} The Mortgaqgor hereby agrees to provide or cause to he
provided to¢ Mortgagee, upon Mortgagee's reasonable request,
current perscnal financial statements on Mortgagee's form and the

U.S. individual income taxz returns of all Guarantors of the
Obligation secured hereby and the compiled financial statements
relative to the real estate described herein prepared by an

independent certified public accountant and certified by the
Guarantors to be complete and correct and the U.S5. income tax
returns and any and all related business statements Mortgagee may

require.

(12) The amount due hereunder may be accelerated at the
option of Mortgagee if the premises specifically described in
this Mortgage or any portion therecf is abandoned, vacated or
left unattended by the Mortgagor or the Guarantors of the
Cbligation secured hereby.

(13} The Mortgagor, and each Guarantor herecf shall pro
vide~within a reasonable time not to exceed Thirty (30) days,
reczipt of any such knowledge te Mortgagee, all information on
any idcident which may cause a material adverse change in the
financis! condition of Mortgagor, any Guarantor or any affiliate
or subsidiary of any such Mortgagor or Guarantor. Information as
used herein snall include, but not be limited to changes in
financial rondition, claims, lawsuits, bankruptcies, tax

assessments and/or death.

IN WITNESS WHEREDF, I have hereunto set my hand and seal,

i DI [ 1 *
this 20th day of May, 1991 A.D. #mrj\7(3 )
iy LA

BY: ‘J{Z?Gﬁé4fj;j7ﬂﬂp'f . BY: ;“Agxifﬁij -

effféy Fergus \go Ousterhout

STATE OF ILLINOIS, 55.
COUNTY OF COOXK

I,the undersigned, a Notary Public in aad inr said County, in
the State aforesaid, DO HEREBY CERTIFY, that _Jeffrey Fergus and

Jo Ousterhout, his wife are personally know..to me toc be the
same person whose name is subscribed 4o the foregoing
instrument,appeared before me this day LI person, and

acknowledged that he signed and sealed and deliv:red the said
instrument as his free and voluntary act for “‘he-—~uses and
purposes therein set forth, including the release and w:iver of

right of homestead.

GIVEN under my hand and Notarial Seal this il of
i , A.D. 19_91__
R S ya

" OFFICLAL SRR
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. Nolary Puble, él«le of lifinois
Hy Com'ﬂ 1£8i05 Ex; res May 5, 1591
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