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Return i10: ACCUBANC MORTGAGE CORPORATION - -;""“‘ "‘:
977 LAKEVIEW PKWY., #185 0L vy
VERNON HILLS, IL 60061

{Space Above This tine For Recording Data)

State of Illinois MORTGAGE PHA Casc No.

131-6361778:797 734C

THIS MORTGAGE (“Scourity Instrument™} is given on the 14th day of May, 1991.

The mortgagor is MICHAEL W. SASSAN , SINGLE, NEVER MARRIED '

whose address is 685 HERITAGE »#304,
HOFFMAN ESTATES, ILLINCQIS 67104 _
(“Borrower™).

This Security Instrument is given 10 ACCURANC MORTGAGE CORPORATION , A CORPORATION,
which is organized and existing under the kws of the Siate of TEXAS, and whose address is

12377 MERIT DRIVE, #600, PO, BO 809089, DALLAS, TEXAS 75251
(“Lender”).

Borrower awes Lender the principal sum of FORTY S0¥EN THOUSAND SEVEN HUNDRED and NO/109-----Dollars
(U.S. $ 47,700.00). This debl is evideneed by Borrower's powe dated the same date as this Security Instrument (“Note™),
which provides for monthly payments, with the full debl, if not paid caslier, due and payable on June 1, 2021, This
Security Instrument secures to Lender: (@) the repayment /4 the debt cvidenced by the Note, with inlerest, and all
renewals, cxtensions and modifications; (b) the payment of ali-wther sums, wilth interest, advanced under paragraph 6 to
protcel the security of this Seeurity Instrument; and (c) the perforsipnce of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrowes dues hereby morlgage, grant and convey to Lender
the following described property located in COOK Counly, lilinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MAL'E A PART HEREOF

JIET-Q1 RECORDING -
(#7777 TRAM D404 05/31/91

s 11s
- TR G —FTL-2S500545

COTF CDUNTY RECOROER

91260443

which has the uddress of 685 HERITAGE #304, (Srael % HOFF%#IN ESTATES,
60194

] “ . dd . n’,
ILLINOIS LTS {“Praperty Address")

ToGEIHER WITH all the improvements now or herealter crceted on the property, and ail easements, rights,
appuricnances, rents, royallics, mincral, oil and gas rights and prolits, water rights and stock and all fixtures now or
hereafier a part of the property. All replicements and additions shall also-be covercd by this Sccurity Instrument. All
of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS thal Borrower is lawlully scised of Ihe estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and 1hat the Property is unencumbered, excepl for encumbrances of record.

Borrower warranis and will defend generally the title to the Properly against all claims and demands, subject to any

cncumbrances of record.
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the Note and this Security Ingl s snder shay o uch procecds 10 the reductiqn of the indebtedness under the
Note and this Sccurity lnﬁW' @ Jlindufata ls&ﬁli i der hpiyyAted in paragraph 3, and then
o prepayment of princips y \p ibn of th 5 0 rifgl of exjedd m‘.']po{ij)onc the due date

ol the manthly payments, which are referred Lo in paragraph 2, or change the amount of such paymenls. Any excess
proceeds over an amount required Lo pay all outstanding indebledness under the Note and this Security Instrument shall
be paid to the entity legally entitled thercio.

8, Fees. icnder may colleet fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt. .

(n) Default. Lender may, except as limited by regulalions issued by the Sccretary in the casc of paymen!
defauits, require immediate payment in full of all sums sceured by this Security Instrument if:
(i)  Borrower defaulls by failing to pay in full any monthly payment required by this Securily Insirument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by laifing, for a period of thirty days, to perform any other obligalions contained
in this Security Instrument.
(h) Sale Withont Credit Approval. Lender shall, if permittedd by applicable law and with the prior approval
of the Sceretary, require immediate payment in [ull of all the sums sccurcd by this Security Instrument ifl:
(i) Al or part of the Property is sold or otherwise transferred (other than by devise or descent) by
the Barrower, and
(il The Propcrly is not occupicd by the purchaser or granice as his or her primary residence, or the
purchaser or granlce docs so occupy the Properly but his or her credit has not been approved in
accordance with the requircments of the Sceretary.
(©) No Waiver. If circumstances occur thal would permit Lender to require immediate payment in full, bt
Lender does not require such payments, Lender does nol waive its rights with respect 1o subscquenlt eventis.
(4) Z<egulations of JIUD Secretury. In many circumstances regulotions issucd by the Scerciary will limit
Lender's rights in the case of payment defaults 1o require immediale payment in full and foreclose if not paid.
This Srcurity Instrument does not authorize aceeleration or foreclosure if nol permitted by regulations of the
Sccreltary.

10. Relnstaterient, Borrower has o right 10 be reinstated if Lender has required immediate payment in full
because of Borrower's {uivic do pay an amovnt due under the Note or this Securily Instrument.  This right applies even
after foreclosure proceedings’ #ee instituted,  To reinstsle the Security Instrument, Borrower shall tender in @ lump sum
all amounts tequired to bring Bediower's account current including, 10 the extent they are obligations of Borrower under
this Security Instrumcent, forcclusy re-cosis and reasonable and customary atlorneys’ fees and cxpensss property associated
with the foreclosure proceeding, Upon reinstatement by Borrower, this Sccurity Instrument and the obligations that it
secures shall remain in effect as if Lo nder had not required immediate paymenl in full. However, Lender is not required
o permit reinstatement if: (i) Lendeir prs accepied reinstatement afler the commencement of foreclosure proceedings
within two years immediately preceding thecommencement of a current loreclosure proceeding, (if) reinstatement wiil
preclude foreclosure on different grounds i the [uture, or (lif) reinstatement will adversely affeet the priority of the licn
created by this Security Instrument,

11, Borrower Not Relensed; Forbeavviso By Lender Not a Weaivern  Extension of the fime of payment or
maodification of amortization of the sums securct by this Sceurity Instrument granted by Lender to any successor in
inlerest of Borrower shali not operate to release the/nueility of the original Borrower or Borrower's sucecssor in interest.
Lender shall not be required to commcence proceedings mgainst any successor in interest or refusc to extend time for
payment or oltherwise modify amortization of the sums seoured by this Sceurity Instrument by reason of any demand made
by the original Borrower or Borrower's suecessors in inloiesis, Any forbearnnee by Lender in exereising any right er
remedy shall not be o waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint und Severdd Yiebility; Co-Signers, The covenants and agreements
of this Sceurity Instrument shall bind and beneflt the successors/an’) nssigns of Lender and Berrower, subjeet to the
provisions af paragraph 9(b). Borrower's covenanis and agreements <anil be joinl and several. Any Borrower who co-
signs this Sccurity Instrument but docs not exccute the Note: (a} is co-siening this Sccurity Insirument only 10 morigage,
grant and convey that Berrower's interest in the Property under the erms of fiis Seeurity Instrument; (b) is nol personally
obligated o pay the sums sceurcd by this Sccurity Instrument; and (¢) agrces thiat Lender and any other Borrower mny
agree 1o extend, modify, forbeiar or make apy accommodations with regard (G-ih< term af this Security Instrument or the
Nole wilthout that Borrower’s consent.

13. Notices. Any notice ta Borrawer provided for in this Securily Instrurmen!/'shall be given by delivering it or
by mailing it by first class mail uniess applicable law requires use of another method.” The notice shall be direcied lo the
Properiy Address or any other address Borrower designates by nolice 1o Lender, Any notice to Lender shall be given by
first class mail to Lender's address slated hercin or any address Lender designates by 1o ice to Borrower, Any notice

provided for in this Securily Instrument shali be deemed to have been given lo Borrower/or\Lender when given as

provided in this paragraph. :

14. Governing Luw; Severubility. This Scecurity Instrument shall be governed by Federalam nnd the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Secyvrity Insirument or the
Note conflicls with applicable law, such conflict shall not affecl other pravisions of this Security Instranient or the Note
which can be given eflect withoul the conflicting provision. To this ond the provisians of this Secwiiysirument and
the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers 10 Lender all the rents and revenves
of the Property. Borrower aulhorizes Lender ar Lender's agents (o collect the rents and revenues and hereby direets cach
tepant of 1he Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice (o Borrower
of Barrower's breach of any covenant or agreement in the Security Instrument, Borrower shall colleet and reecive aff rents
and revenues of the Property as trusiee for the benefit of Lender and Borrower. This assignment of rents constitules
an absolute assignment and nol an assignment for additional security only.

If Lender gives nolice of breach 1o Borrower: () alfl rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, 10 be applicd to the sums secured by the Sceurity Instrument; (b) Lender shall be
entitled o callect and receive all of the renis of the Properly; and (¢} cach tenant of the Property shall pay all rents due
and unpaid W Lender or Lender’s agent on Lender’s wrillen demund 16 the tenant,

Borrower has not cxecuted any prior assighment of the rents und has not and wiit not perform any act that would
prevent Lender from cxercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take conirol of or maintain the Property before or after giving notice
of breach 1o Borrower. However, Lender or u judicially appoinied receiver may do 5o at any time there is a breach. Any
application of renls shall not cure or waive any default or invalidale any other right or remedy of Lender.  This
assignment of rents of the Property shall lerminate when the debt secured by the Sccurity Instrument is paid in fuil.
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Loan Ne. 01548791 USMAQ F F I C IAI_! QOEPNAI 3 Data ID: 236

EBorrower:  MICHAEL
PHA Case No.
131-6361778:797 734C

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of May, 1991, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed ("Security Instrument”) of the same date, given

by the undersigned ("Borrower™) to sccure Borrower's Note 1o

ACCUBANC MORTGAGE CORPORATION
("Lender™) of the same dale and covering the Property described in the Security Instrument and located at:

685 HERITAGE #2304,
HOFFMAN ESTATES, ILLINCIS 60194
[Property Addroes)

The Property “address includes @ unit in, together with an individual interest in the common elements of, a condominium
project known as:

HIGHLAND CROSS
[Name of Condominium Project]

("Condominium Project”). il rhe owners association or other entity which acts for the Condominium Project ("Owners
Association™) holds title to grozerty for the benefit or usc of ils members or sharcholders, the Property also includes

Borrower's interest in the Owae's_Association and the uses, procceds and benefits of Borrower's interest.

CONDOMINIUM COVENAN I'S. _Ia addilion to the covenants and agreemenis made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A.  So long as the Owners Associalion maintains, with a generally accepied insurance carricr, a "master”
or "blankel” policy insuring all property subject to the condominium documents, including sl
improvemenls now cxisting or hereaitr vrected on the Propertly, and such policy is satisfactory lo
Lender and provides insurance coverage ‘o the amounts, for the periods, and against the hazards
Lender requires, including fire and other hazards included wilhin the term "extended coverage,” and
loss by flood, to the extent required by the/scc-etary, then: (i) Lender waives the provision in
Paragraph 2 of this Security Instrumenl for tae monthly payment to Lender of one-twellth of the
yearly premium installments for hazard insuranc: on the Property, and (i) Borrower's obligation
under Paragraph 4 of this Sccurily Instrument 0/ meintain hazard insurance coverage on the
Property is deemed satisficd to the extent that the wiedired coverage is provided by the Owners
Association policy. Borrower shall give Lender promp’ rotice of any lapse in reguired hazard
insurance coverage and of any loss occurring from a heza'd.. In the event of a distribution of
hazard insurance proceeds in licu of restoration or repair foiowine a loss to the Properly, whether
to the condominium unit or (o 1the common ¢lements, any procecds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secursd by this Security Instrument,
with any excess paid 1o the cntity legally cnlitled thercto,

B. Borrower promises to pay Borrower's allocated sharce of the common expzasss or assessments and
charges imposed by the Owners Association, as provided in the condominum-documents.

C. IT Barrower docs not pay condominium duces and assessments when due, then Lended niay pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional Jdebl of Borrower
sccured by the Sccurity Instrument. Unless Borrower and Lender agree to other termsob sayment,
these amounts shall beur interest from the date of disbursement at the Nole rate aid/shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BrLOW, Borrower accepls and agrees to the terms and provisions contained in this Condominium
Rider.

/‘“Lu- ,u.ﬂw )ﬂq Ut (Scal)

/MICHAEL W. SASSAN .Borrower

(Seal)
-Borrower

-----------

J(Scal)
-Borrowsr

-----------------

............................................
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