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MORTGAGFE LENDER'S 1 09-58-43638

THIS MORTGAGE ("Security Instrument®) is given on oy L MAY 30, 19 ot
The Mortgagor is TIMOTHY J. SHAOYER AND JANE A, SHROYER,HUSBAND AMD WIFE FRT—. RECORPITH
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{"Borrower”). This Security [nstrument is given to

SCARS MORTGAGE CORPORATION
which is organized and cxisting uncier the laws of THE STAIE GF OHID

address is 2500 LAKE COOK ROAD, “HIVERWOODS, {LLINOLS GCO15

L
, ondd whose

{"Lender"). Borrower owes Lender the principal sum ol
OME HUMDRED TWEMTY-SEVEMN THOUSAHD Scviel HUWDRED DOLLARS AND ZERO CENTS

Dollars (U.S. $ 127.700.00 Y This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monnly payments, with the full debt, il not paid earlier, due and payable on

JUHE 1, 2006 . This Steavity Instrumenl secures to Lender: () the repoyment of the debl
evidenced by the Note, with interest, and all renewe’s cxtensions and modifications; {(b) the payment ol ali ather sums,
wilh interest, advanced under paragraph 7 Lo profectane security of this Security Instrument; and (¢) the periormance of
Borrower's covenants and agreements under this Securitv instrupnent and the Note. For this purpose, Borrower dces

hereby mortgage, grant and convey Lo Lender (he following described property located in
CooK County, lilinois:

L0T 71 M CHERRY CREEK SOUTH, BEING A SUBDIYISiON GF /PART OF THE NORTH HALF OF
SECTION 26, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE TAlRD PRINCIPAL MERIDIAM,

ALL IN COOK COUMTY, ILLINODIS.

Pin: 27-26-118-016-0000

which has the address 0f 17013 §, CREEKSIDE, TINLEY PARK [Street, City),
linots §0477-2235 {ZIP Cade), { "Propertly Address");

TOGETHER WITH ail the improvemenis now or hercslier erecied on the property, snd ail easements, rights,
appurlenances, rents, royallies, mincral, oil and gas rights snd profils, water rights and stock and all fixlures now or
hereafler a part of the property. All replacerents end additions shail also be covered by this Securlty Insirument. All of the
foregoing is relerred 1o in this Securily Instrument as the "Properly.”

BORROWER COVENANTS tha! Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, granl and convey the Properly and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title (o the Property ogainst all claims and demasnds, subjec! 10 any

cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls for nationa) use and non-uniform covenants with
limiled variations by jurisdiction lo constitute a unilorm security instrumentcovering real property.

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Ferm 3014 12/83
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UNIFORM COVENANTS. Borrower and Lender covenaal and agree as [ollows:

1. Payment o! Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and inlerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or lo a writlen waiver by Lender, Borrower shall pey to
Lender on the day monthly paymienls are due under the Nole, until the Note is peid in full, a sum {"Funds") equal to
one-twelfth of: (a) yearly laxes and assessmenls which may attain priority over this Security Instrument; {b) yearly
leaschold payments or ground rents on the Property, if any; {(c) yearly hazard insurance premiums; and (¢4} yearly mortgage
insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of
current dala and reasonable estimates of futlure escrow ilems.

The Funds shall be held in an instilulion the deposils or accounts ¢f which are insured or guaranteed Ly a federal or
state agency (including Lender if Lender is such an institution). Lender shail apply the Funds to pay the escrow ilems.
lender may nol charge for helding and applying the Funds, analyzing the account or veriiying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permils Lender 1o make such a cherge. A charge assessed
Ly Lender in conpeclion with Borrower's entering into this Security Instrument 1o pay the cos! of an independent tay
reporiing service shaft not be a charge tor purposes ol 1he preceding senlence. Baorrower and Lender may agree in writing
thal interest shall be paid on the Fuads. Unless an sgreement is maode or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shali give to Borrower, withoul charge,
an annual acecounting of lhe Funds showing credits and debits (o the Funds and the purpose for which each debil to the
Funds was made. The Funds are pledged s additional security for the sums secured by this Security Instrument.

[f the amoun’ oivthe Funds held by Leader, together with the future monihly peyments of Fuads payable prior to the
due dates ol the escraw ilems, shalf cxceed the amounl required to pay the escrow items when due, the excess shaif be, at
Borrower's oplion, eiher promptly repaid 1o Borrower or crediled 10 Borrower on monthly payments of Funds. {i the
amount of the Funes kel by Lender is not suflicient 1o pay Lhe escrow items witen due, Borrower shall pay to Lender any
amount necessary to mzihpan the deliciency in one or more paymenlts as required by Lender.

Upon payment in 2211 0 all sums secured by this Security instrument, Lender shall promptiy refund 1o Borrower any
Funds held by Lender. Il unjer paragraph 19 the Properly ts soki or acquired by Lender, Lender shall apply, no later lhen
immedialely prior 1o the saic si~the Property or its acquisition by Lender, any Funds held by Lender al the time of
spplication as a credit sgainst thie sums secured by Lhis Security Instrumenl.

3. Application of Payments.Unless applicable law provides otherwise, all payments received by Lender under
parsgraphs 1 and 2 shatl be appliva: first. 1o late charges due under the Note; second, to prepayment churges due under the
Note; third, 1o smounts payable under tari geaph 2; fourth, to interest due; and last, to pringipal due.

4. Charges; Liens. Borrower shalii juy ull taxes, assessmenls, charges, fings and impositions aliributabie lo the
Property which may otlain priority over this-Securily Instrument, and leasehold paymenis or ground renls, if sny.
Horrower shall pay these obligations in the manncr provided in parograph 2, or if not paid in that manner, Borrower shail
pay them on time directly to the person oweo pavnent. Borrower shall prompily lurnish to Lender atl notices of amounts
1o be paid under this paragraph. 1J Borrower mi ke 1hese payments directly, Borrower shali promptiy furnish o Lender
receipls evidencing the payments.

Borrower shall promplly discharge any lien whilh has priority over this Security Instrument unless Borrower: (a)
sgrees in writing to lhe peyment of the obligation secured by the lien in » mopnner sccepleble 1o Lender; (b) eontests in good
faith the lien by, or defends ngainst enforcemnent of the Jen i, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the tien or lorleiture of any pait of Lhe Property; or (¢) secures (rom the holder of the lien an
agreement satisfactory to Lender subordinaling the lien 1o livis Sacurity Instrument. If Lender determines thal any part of
the Property is subject to a lien which may attain priorily over ihis Security Instrument, Lender may give Borrower a
notice identifying the Hen. Borrower shall satisfy the lien or take giie or more ol the actions sel lorth sbove within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the Improvemncenis o existing or hereefler erecled on the Property
insured against foss by fire, hazores included within the term "extendedCoverage” and any other hozords lor which Lender
requires insurance. This insurance shall be muinteined in the amountsiead for the periods that Lencler requires. The
insurance carrier providing lhe insurance shall be chosen by Borrower subjeniio Lender’s approve! which shall not be
unreasonably withheld,

Al insurance policies and renewals shall be scceplsble to Lender and shallinc’ade a slondart) mortgage clause. Lender
shall have 1he right to hold the policies and renewals. 1! Lender requires, Boricie: shelt prompily give 1o Lender aif
receipts ol poid premiums and renewo! notlees. [n the event of loss, Borrower shol! givesprompt notice to the insurance
carrier and Lender. Lender mey make proof of loss il not made promptly by Borrowes.

Untess Lencder and Borrower otherwise sgree in wriling, insurance proceeds shall be applied (o resloralion or seppir ol
the Property damaged, il the restoralion or repair is economically feastble and Lender's snourily is not lessened. If the
restoralion or repair is not economically feasible or Lender’s sccurity would be lessened, 'be instirance proceeds shall be
applied lo the sums secured by this Security Instrument, whether or not then due, with any c'.cesy paid 1o Borrower. [f
Borrower abandons the Properiy, or does not answer within 30 days a notice from Lender tha! tb2 insurance carrier has
offered to settie a clakm, then Lender may collect the insurance procecds. Lender may use (he proceeds o repair or reslore
the Properiy or to pay sums secured by this Securily Instrument, whether or not then due. The 3u-rlay period will begin
when the netice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds lo principal shalt-nol extend or
postpone the due date of the monthly payments relerred 1o in paragrephs | and 2 or change the amnount of the payments. [f
under paragraph 19 the Properly is zecquired by Lender, Borrower's right 10 any insurence policies and proceecis resuiting
Irom damage to the Properly prior to the acouisition shall pass to Lender 1o the extent of the sums secured by this Securily
{nstrument imenediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrawer shell not destroy, deamoge or substantially
chenge the Property, allow the Properly (o deleriorate or commil wasle. If this Security Instrument is on & lesschold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires lee title to the Property, the leasehold and
tec title shall not merge uniess Lender sgrees 10 the merger in writing.

7. Protection ol Lender’s Righis in the Property; Morigage Insurance. [f Borrower fails to perform the
covenants and agreemenls contained in this Securily Instrument, or there is a legal proceeding that mmay signiicantly afiect
Lender’s ri§h!s in the Property (such as o proceeding in bankrupicy, probate, for condemnation or to enjorce laws or
regulations), then Lender may do and pay {or whatever is necessary to protect the value of the Properly and Lender’s rights
in the Properly. Lender's aclions may include paying any sums secured by a lien which has priorily over this Seeurity
[nstrument, appearing in court, paying reasonabie attorneys® fees and entering on the Properly to make repairs. Although
Lender may take sction under this paregraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear Interest from
the dale of disbursement at the Note rale and shall be pavable, with interest, upon notice Irom Lender to Borrower

requesting payment.
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I{ Lender required morigage insurance as a condition ol making the loun secured by this Sccurity Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement lor the
insurance terminates in accordance wilh Borrower’s and Lender's wrillen agreement or applicable law.

8. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall
give Borrower notice a1 the time of or prior Lo an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with any
condemnalion or other taking of any par! ol the Property, or lor conveyance in Hew of condemnalion, are hereby assigned
and shall be paid to Lender.

In the evenl of a total taking ol ihe Properly, the proceeds shall be applied lo the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properly,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muilipfied by the fotlowing fraction: (a) the tota) amount of the sums secured immediately
belore the taking, divided by {b) the fair markel value of the Property immediately before the taking. Any balance shall be
paid to Borrower. :

1 the Property is abendoned by Borrower, or if, aller notice by Lender 1o Borrower that the condemnor ollcrs 10 make
an award or settlea cleim for damages, Borrower fails o respond to Lender within 30 days afier the dale the nolice is given,
L.ender is authorized to cotlect and apply the proceeds, ol its option, either 1o restoration or repair of the Property or to the
sums secured by this Security Insirument, whether or nol then due.

Unrless Lendeand Borrower otherwise sgree in writing, any application of procecds to principat shall not extend or
postpone the dup/Cate of the monthly payments referred (o in paregraphs t and 2 or change the amount of such poyments.

10. Borrower Mot Released; Forbearance By Lender Not o Waiver. Extlension of the time for puymenl or
modification of armortization of the sums secured by this Securily Instrument granted by Lender 10 ény successor in
interesi of Borrower shali not operate 1o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall nol be renairrd to comimence proceedings ageinst any successor in interest or refuse to exiend time for
payment or otherwise modat/y. amortization of the sums secured by Lhis Security Instrurmen! by reason of sny demand made
by the original Borrower or 2orscwer’s successors in interest, Any [orbearance by Lender in exercising any right or remedy
shull nat be 8 waiver of or prectus’c the exercisc ol any right or remedy.

11. Successors and Assigns Pound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Securily Instrument shall bing and benelit the successors and ussigns ol Lender and Borrower, subjec! lo Ihe provisions
ol paragraph 17. Borrower's covenants an'f »areements shall be joint and several, Any Borrower who co-signs this Securitly
Instrurment but does not execute the Notel {a) is co-signing 1his Security Instrunnent only to mortgage, grant and convey
that Borrawer’'s interes! in the Properly under e terms of 1his Securily Instrurment; (b} is nol personafly obligated (o pay
the sums secured by this Securily Instrument; and {c) agrees that Lender and any other Borrower may agree to exiend,
modify, forbear or rmake any accommodations vith regerd (o the terms of this Security Instrument or the Note withoul
that Borrower’s consent,

12. Loan Charges. If the loan secured by 1Yis Security Instrument is subject to a law which sels maximum loan
charges, and thal law is linslly inlerpreled so thet fTe-interest or other loan charges cofiected or to be collected in
conncetion with the loun exceed the permilted limits, ther:(u) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; ond (L) ony surns already collected [rom Borrower which exceeded
permitied limils witl be retunded to Borrower. Lender moy ehaose lo make this refund by reducing the principal owed
under the Note or by making a dircet payment to Borrower. Il a r:fund reduces principal, the reduction will be treated as a
pariial prepayment withou! any prepaymen! charge under the Nate.

13. Legislation Affectling Lender’s Rights. [f enactment onerGication of applicable laws has the elfect of rendering
any provision ol ihe Note or this Security nstrumen! unenlorcestile ac-ording to its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Jistrumentland may invoke any remedies permitied
by paragraph 19. I Lender exercises this option, Lender shall take the sters'specified in (he second paragraph ol peragraph
17.

14. Notices. Any nolice 10 Borrower provided lor in this Securily Insirumert shall be given by delivering it or by
matling it by [irst class mail unless applicable law requires use of another metied. The nolice shell be directed 10 the
Property Address or any olher address Borrower desighales by notice to Lender. Aoy nolice (o Lender shail be given by
first ¢lass mail to Lender’s address stated herein or any other address Lender designui<s ¢y notice to Borrower. Any nolice
nrovided tor in this Security Instrumeni shall be deemed o have been given {o Borrowes o Lender when given os provided
it this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by icderal law ond the fuw of the
jurisdiclion in which the Property is located. In the event that any provision or clause of tnis Scourlly Instrument or the
Note conflicts with applicable law, such conlliict shail nol alfect other provisions ol this Securily lustrument or the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Seeurity Tastrument and the
Noteare declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securii; Instrunment.

17, Transier of the Property or a Benelicinl Interest in Borrower. I all or any parl ol the Property or any
interest in il is sald or trensferred (or il a beneficial interest in Borrower is sold or trensferred and Borrowe! ¢ nol o natural
person} without Lender's prior writlen consent, Lender may, at Its oplion, require immediale payment in 1uil of a1l sums
securcd by this Security Instrumen!. However, Lhis oplion shall nol be exercised by Lender if exercise is prohitited by
federn) law as of the date of this Sccurily Inslrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period of
nol less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1i Borrower {alls to pay lhese sums prior o the explration of this period, Lender rmay invoke any
rernedies permilled by (his Security Instrument without {urther nolice or demand on Borrower.

18. Borrower's Ripght to Reinstate. |t Borrower meets certain conditions, Borrower shall have the right to have
entorcement of this Securily Inslrument discontinued at any 1ime prior 1o ihe esrlicr ol: (a) S duys (or such olher period as
applicable law may spectly lor reinstaiement) Lelore sule of the Property pursusnt to any power of ssle contained in this
Scourity Instrument; or (b) entry of & judgment enlorcing this Security Instrument. Those conditions are that Borrower: (¢)
pays Lender all surns which then would be due under this Security Instrument gnd the Note had ne sceeleration occurred;
(b) cures any default of any other covensnts or agreements; {c) peys al} expenses incurred in enlorcing this Security
Instrument, including, but not limited to, reasonable allorneys’ lees; and (d) tekes such action as Lender may reesonably
require ta essure thal the Yen of this Securily Instrumenl, Lender's rights in the Properly and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securily
Instrument and the obligations secured hereby shall remain fully elfective as I no acceleration hod occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragrophs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:
19. Acceleralion; Remedies. Lender shall give notice to Borrower prior lo occeleration following

Borrower’s breach of any covenanl or agreement in this Securily Instrumeni (but not prior to scceleration
under paragraphs 13 and 17 unless applicable law provides otherwise). The notice shall specily: (a) the default;
(1) the action required to cure the default; (c) a date, not less than 30 days Irom 1he date the notice is given to
Borrower, by which the default must be cured; snd () ithai {nilure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
Ly judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate alter acceleration and the right 10 assert in the foreclosure proceeding the non-existence ol u delnult or
any other delense of Borrower to nercleration and lorcciosure. 11 the defnull is nol cured on or before the date
specified in the notice, Lender at its option may require immedinte ppyment in full of all sums secured by this
Security Instrument withoul [further demand and may fereclose this Security Instrument by judicial
proceeding. Lender shall be entitted to collect all expenses incurred in pursving the remedies provided in Lhis
paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleralion under paragraph 19 or abandonmenlt of the Property and ! any time
prior to the expiration ol any period of redemption lollowing judiciai sale, Lender {in person, Ly agent or by judichlly
sppointed receiver) shall be entitted to enter upon, luke possession ol und munsge the Properly and (o collect the renls of
the Property including those past ¢lue. Any rents collecled by Lender ar the receiver shall be ppplied 1irst to payment ol the
cosls ol mansgeraeal ol the Property and collection of rents, including, but not limited to, receiver's lees, premivms on
receiver's bonds oz ressonable atlarneys’ Iees, and then 1o the sums secured by this Security Instrument.

21. Release. ‘Upon payment of all sums secured by this Security Instrumenl, Lender shall release this Securily
Instrument without ¢nasge to Borrower. Borrower shall pay any recordation costs.

22. Waivers ol Fiemestead. Borrower waives sll righl of homestead exernption in the Property.
23. Riders 1o 1this Sérarity Instrument. If one or more riders ore execuled by Borrower snd recorded together wilh

this Security Inslrument, tagcovenonis and sgreements of each such rider shall be incorporated into and sholl amend and
supplement the covenunts nid sgreements of (his Securily Insirument as it the rider(s) were o puril af this Sceurily

Instrumnent. [Check appiicable Loyies)]

[ ] Adjuslable Rate Rider Condominium Ricer 1-4 Family Rider
Graduated Payment Rider Planned Unit Dévrionment Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepls end agrees to the terms and covernanis contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with il
27 N At ¢ / T (Sea)
v F4MDTHY J. SHRDY -Borrawer
(Seal)
-Borrower
{Seal) o (Seal)
-Borrower -Barrower
[Spaee Bolow This Line For Acknowledgment] C
C'Ae./’é// County ss:

STATE OF ILLINOIS,

I, ;2;;\&5/}%/4..«&//4/ / , 1 Notary Public in and for saig county and state do hercby certify
that %,__wgw_ Wfﬂf{) [~ XS

subscribed to the foregoing instrument,appeared before me this day in person, and acknowledged that ,%7 he signed
and delivered the said instrument ¢ < Iree and voluntary act, for the uses and purposes therein sel {opth.
- day ol - , 19

Given under my hand and olficisl seal, this ?
L j ey

personally knowrto me 1o be the sarfe’person(s) whose name(s) st<z_-

My Commission expires:
Notlary Public™ =

This Instrument was prepared by:

MAK] PEET
L INCOLNSHIRE, [L 600G9

T OFFICIAL SEAL
Marianne T Schindler

f ¢, STATE OF ILLIROIS
¥ EORRASSTN EXPRES 4710794
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