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ASSIGWMENT QF RENTS .

Beaurline Investment Corp.
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. undersigned shzll deliver a certified copy of any and alf leases to Assignee. No
lease may be entered into, executed, modified, amended, cancelled or termi-
nated without the express written consent of Assignee,

Although it is the intention of the parties that this Assignment of Rents
shall be a present assignment, it is expressly understood and agreed, anything
herein contained to the contrary notwithstanding, that Assignee shail not
exercise any of the rights and powers conferred upon Assignee herein until and
unless a default shall occur in the payment of the Liabilities or in the
performance or observance of any of the representations, warranties, promises,
terms, conditions or agreements of any instrument now or at any time securing
the Liabilities and nothing herein contained shall be deemed to affect or impair
any rights which Assignee may have under any other instrument which secures
or is deli>ered in connection with the Liabilities.

In ‘any case in which under the provisions of the Mortgage made by the
undersigned iniavor of Assignee, Assignee has a right to institute foreclosure
proceedings, wnither before or after the Liabilities are declared to be
immediately due oruran expiration of notice and grace periods, if any, whether
before or alter instiwvion of legal proceedings to {oreclose the lien thereof, or
before or after sale thereunder, immediately upon demand of Assignee, the
undersigned agrees to surrender to Assignee and Assignee shall be entitied to
take actual possession of the Pri:mises or any part thereof personally, or by
Assignee's agents or attorneys, 2ad Assignee in Assignee's discretion may, with
or without force and with or witiicai process of law, enter upon and tzke and
maintain possession of all or any pait-of the Premises, together with all the
documents, books, records, papers and uceounts o the undersigned, or then
owner of the Premises relating thereto, and.may exclude the undersigned, the
undersigned's agents or servants, wholly theroirom and may as attorney-in-fact
or agent of the undersigned or in Assignee's swi name and under the powers
herein granted, hold, operate, manage and control/th¢ Premises and conduct the
business, if any, thereof either personally or by Assigiee's agents or attorneys,
with full power to use such measures, legal or equitable, as in Assignee's
discretion or in the discretion of Assignee's successeis or assigns may be
deemed proper or necessary to enforce the payment of security of the avails,
rents, issues and profits of the Premises, including actions for the recovery of .
rent, actions in iorcible detainer and actions in distress of (rent, The )
undersigned grants Assignee full power and authority to exercise each and every
of the rights, privileges and powers herein granied at any and all times
hereafter, without notice to the undersigned, and with full power to canaei-or
terminate any lease or sublease for any cause or on any ground which wot!d
entitle the undersigned to cancel the same, to elect te disaffirm any lease or
sublease made subsequent to the aforesaid Mortgage or subordinated to the lien
thereof. The undersigned hereby grants Assignee the full power and authority
to make necessary or proper repairs, decorating, renewals, replacements,
alterations, additions, betterments and improvements to the Premises that may
seem judicious to Assignee, in Assignee's discretion. The undersigned hereby
grants Assignee the full power and authority to insure and reinsure the Premises
for all risks, incidental to Assignee's possession, operation and management
thereof and to receive all such avails, rents, issues and profits.
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Assignee shall not be obligated to perform or discharge, nor does ,
Assignee hereby undertake to perform or discharge, any obligation, duty or g
liability under any leases or rental agreements relating to the Premises, and the '
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undersigned shall and does hereby agree to indemnify and hold Assignee
narmless of and from any and all liability, loss or damage which Assignee may
or might incur under any such leases or agreements or under or by reason of the
assignment thereof and of and from any and all claims and demands whatscever
which may be asserted against Assignee by reason of any alleged abligations or
undertakings on Assignee's part to perform or discharge any of the terms,
covenants or agreements contained in said leases or agreements or in the
defense of any claims or demands arising prior to Assignee taking possession of
the Premises. The undersigned hereby agrees tc immediately reimburse
Assignee upon demand for any amount due Assignee by reason of this paragraph,
including costs, expenses and legal fees incurred by Assignee.

Assignee, in the exercise of the rights and powers conferred upon
Assignee by this Assignment of Rents, shall have full power to use and apply the
avails, rents, issues and profits of the Premises to the payment of or on account
of the failowing, in such order as Assignee may determine:

{a). To the payment of the operating expenses oi the
Premis¢s including the cost of management and leasing thereof
(which shz!t“include reasonable compensation to Assignee and
Assignee's agent or agents, if management be delegated to an
agent or agents; and it shall alse include lease commissions and
other compensatinn and expenses of seeking and procuring
tenants and entering into leases), to establish reserves for
claims for damages, [ any, and premiums on insurance herein-
abave authorized;

(b) To the payment of raxes and special assessments
now due or which may hereafter become due on the Premises;

(¢} To the payment of all repeicz, decorating, renewals,
replacements, alterations, additions jor betterments and
improvements of the Premises, including th< cost from time to
time of installing, replacing refrigeration, gas or electric
appliances therein, and of placing the Premises in such con-
dition as will, in the judgment of Assignee, make it readily
rentable;

(d) To the payment of any Liabilities {first to intervst
and then to principal).

The undersigned does further specifically authorize and instrust sach
and every present and future lessee or tenant of the whole or any part of ‘the
Premises to pay all unpaid rental agreed upon in any tenancy to Assignee upon
receipt of demand from Assignee to so pay the same.

"Liabilities" means all obligations of the undersigned to Assignee for
payment of any and all amounts due under the aforesaid Mortgage, the Note
secured by the aforesaid Mortgage and of any indebtedness, or contractual duty
of every kind and nature of the undersigned or any guarantor of the aforesaid
Note to Assignee, howsoever created, arising or evidenced, whether direct or
indirect, absolute or contingent, joint or several, now or hereafter existing, due
or to become due and howscever owned, held or acquired, whether through
discount, overdraft, purchase, direct loan or as collateral, or otherwise,
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Liabilities also includes all costs of collection, legal expenses and attorneys'
fees incurred or paid by Assignee in attempting the collection or enforcement
of the aforesajd Note, any guaranty of the aforesaid Note, or any other
indebtedness of the undersigned or any guarantor of the aloresaid Note to
Assignee or in the reposession, custody, sale, lease, assembly or other disposi-
tion of any collateral for the aforesaid Note. Liabilities includes all of the
indebtedness or contractual duties of partnerships to Assignee created or
arising while the undersigned or any guarantor of the aforesaid Note may have
been or may be a member of those partnerships.

[t is understood and agreed that the provisions set forth in this
Assignment herein shall be deemed as a special remedy given to Assignee, and
shall not be deemed exclusive of any of the remedies granted in the above
descriped Mortgage, but shall be deemed an additional remedy and shall be
cumulative with the remedies granted therein.

When:ver the ward "undersigned" is mentioned herein, it is hereby
understood that the same includes and shall be binding upon successors and
assigns of the’ undersigned, and any party or parties holding title to the
Premises by, throgh or under the undersigned. All of the rights, powers,
privileges and immurities herein granted and assigned to Assignee shall also
inure to Assignee’s succéssors and assigns, including all holders, from time to
time, of the aforesaid Nots,

It is expressly undersicod that no judgment which may be entered on
any debt secured or intended to e secured by the above described Mortgage
shall operate 1o abrogate or lessen the elfect of this instrument, but that the
same shall continue in full force and effect until the payment and discharge of
any and all of the Liabilities and all bills incurred by virtve of the authority
contained herein have been fully paid out of fthe rents, issues and profits of the
Premises, or by the undersigned, or until sucli iime as this instrument may be
voluntarily released by Assignee. This instrumentshall also remain in fuil force
and eifect during the pendency of any ioreclosure progeedings, both before and
after sale, until the issuance of a deed pursuant to o-fereclosure decree, unless
the Liabilities are fully satisfied before the expiration(ef any applicable period
of redemption.

In the event this Assignment of Rents is executed by.a corporate land
trustee, then this Assignment of Rents is executed by the undertigned, not
personally, but as Trustee in the exercise of the power and autherity vunferred
upon and vested in it as such Trustee, and insofar as said Trustee is Conzarned,
is payable only out of the trust estate which in part is securing the paynent
hereof and through enforcement of the provisions of any other collateral or
guaranty from time to time securing payment hereof; no personal liability shali
be asserted or be enforceable against the undersigned, as Trustee, because or in
respect of this Assignment of Rents or the making, issue or transier thereof, all
such personal liability of said Trustee, if any, being expressly waived in any
manner.

This Assignment of Rents has been made, executed and celivered to
Assignee in Cook County, lilinois and shall be construed in accordance with the
laws of the State of lllincis, Wherever possible, each provision of this
Assignment of Rents shall be interpreted in such manner as to be effective and
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valid under appllcable law. If any prov1sxons of this Assignment
of Rents are prohibited by or determined to be invalid under
applicable law, such provisions shall be ineffective to the extent
of such prohibitions or invalidity, without 1nva11dat1ng the
remainder of such provisions or the remaining provisions of this

Assignment of Rents.

IN WITNESS WHEREOF, the undersigned has caused this Assignment
of Rents to be signed on the 3ist day of May , 1991.

Beaurline Investment Corp.

oy: /A 3ol

“andrew Beaurline, President

By

This instrument was prepavred by:

David C. Peck

Vice President

Michigan Avenue National Bank
30 North Michigan Avenue
Chicago, IL 60602
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EXHIBIT A

LEGAL DESCRIPTION

PARCEL 1: Lot 25 in North Suburban Industrial Park Unit 3,
being a Subdivision in the Northeast quarter of Section 5,
Township 42 North, Range 12, East of the Third Principal
Meridian, in Cook County, Illinois.

PARCEL ?2: Lot 34 in North Suburban Industrial Park Unit 3,
being <« subdivision in the Northeast quarter of Section 5,
Township 42 North, Range 12, East of the Third Principal
Meridian, in Cook County, Illinois.

PERMANENT INDFA NUMBER: 04~05-203-019 (Parcel 1)
04-05-~203-024 (Parcel 2)

Commonly known as: <3008 MacArthur Blvd., Northbrook, Il.

END OF SCHEDULE A.
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" STATE OF ILLINOIS

" COUNTY OF
I, Alice M. Purchla , @ Notary Public in
and tor said County, in the State aforesaid, do hereby certify that __Andrew
RBeaurline President , of Beaurline Investment Corp.
, a (corporation) {assaeba-
$eRE and of said

(corporation) {association) personaily known to me to be the same persons whose
names are subscribed to the foregoing instrument as such __President
and , respectively,
appeared. before me this day in person and acknowledged that they signed and
deliver2d the said instrument as their own free and voluntary acts, and as the free
and voluntary act of said (corperation) (association), as Trustee, for the uses and
purposes therein set forth; and the said __Andrew Beaurline did also
then and there acknowledge that he, as custodian of the corporate seal of said
(corporation) (assoniation), affixed the said corporate seal of said (corporation)
(association) to said instrument as his own free and voluntary act, and as the free
and voluntary act of'said (corporation) (association), as Trustee, for the uses and

purposes therein set forth

Given under my hand and notarial seal this i1st __ day of May
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