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THIS MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT (herelnafter referred to as this "Mortgage') Is made as of
May 6, , 19.91__ from Bank of Chicago/Garfleld Ridge, nol personally but solely as Trustee pursuant
to Trust Agreement dated ___March 21 . 1981 ___ and known as Trust No. ._91-3=-12 (“Morigagor’’),
with a malling address at 6353 West Filty-fifth Streel, Chicago, lilinois, 60638 and Bank of Chicago/ Little Village
{"Mortgagee'), with a mailing address at 33 W. 26th Street . Chicago, Illiinois 606_23 _;

WHEREAS, Morlgagor Is justly and truly indebted lo Mortgagee in the principal sum of_One hundreg ten thousand and
00/100 ’$..llQ.a_8

{ ).} Dollars svidenced by a certain Promissory Nole of even dats
herewith executed by Mortgagor payable 1o the order of Mortgagee whereby Mortgagor promises to pay out of that part of the trust estate sublect
ta the aforesaid trust said principal sum as follows:

in___11 ____ equal successive monthly instaliments GXXKMA in the amounl of & 1, 285 .89 each commencling
with the Instaliment due on __June 6, ,19_91 _and continuing onihe same day of each successive month

thereszar with a final installment ol the entire unpaid principal balance and accrued interest due on May ©
18 : DEPT-01 RECORDING
% _TRAN

D Veggs el 28 parls
P CO0K COUNTY RECORDER

ON DEMAND

Intarest shall acerue from date hereof on the unpald principal balance outstanding from time to time at the fixed rate
of Sl % per annum,

B interast shel z2ocrue from date hereof on the unpald principal balance outstanding from time to time at the variable rate
_E:;:AZ? [’fl of___2 _—w par annum above the Mortgagee's prime rate which Interest rate shall change on the date or datas the said
: e
prime rate changer.

Interest shall be paid in successive rianialy installments.

The imterest rate due under the Nola on ¢ <jault or ahlar maturity {**Default Rate'’) shall be a simple Interest rate of__fi'gw..__ % per annum.*
All payments due under the Nole shall be pa's by Morigagor 1o Morigagee at the office of the Morlgagee al its address set forth above.

To secure payment by Mortgagor of the Nole whin the same becomes due and pa,yable {(whether by lapse of tims, acceleration ar otherwise),
ymaeant of all other indebtednass, obligatians and liabilitlas

including all renewals, extensions, medifications and rennancings thereol, and lmﬁ’r
which this Mortgage secures pursuant o any of Jts torms, Morigagor does harab , MORTGAGE,!CONVEY-AND ASSIGN to Mortgages,
Cook . State of lllinots,

its successors and assigns the following dascribed reaiesmte situated in the County of
o wit:
LOTS 47 AND 48 IN CONVERSE AND FITCHY5 SUBDIVISION OF LOTS 64, 65, 72, 73 AND
80 IN JOY AND FRISBIES SUBDIVISION OF TJE WEST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 26, TOWNSHIP 39 NORTH, RANGE 13, [SAS)? OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOILS.

Yol e WLl E1
Street Address: 3424 W. 26TH ST., CHICAGO, IL 91260235
PLN. 16-26~227-023, VOL. 575.

This Instrument prepared by: __ D« DIAZ, BANK OF CHICAGO / LITTF.L VILLAGE

TOGETHER WITH (1) all buildings, improvements, lixtures, appurlenances, easement: and baredilaments thereto belonging; and together with
alt sguipment and machinery now or hereafter thereln or theraon usad lo supply heat, gas, uir condltioning, electrical, sprinkler systems, plumb-
ing, waler, light, power, refrigeralion and ventilation; elevalors, escalators, communication 1o electronic monitoring equipment, tanks, pumps
and togsther with any other {fixlures, equiprnent, machinery or cther personal property now or huivzfter placed on the above described proparty
which shali be employed in connection with the operation, use, occupancy or enjoymenl there-t: 12} all right, title and inlerest of Mortgagor,
including any after-acquired title or reversion, in and to the rights-of-way, roads, streets, avenues (ind alleys adjoining the Mortgaged Premises:
{3) all rents, issues, proceeds and profits accruing and to acerue from the Mortigaged Premises and all right, title and interest of Morlgagor in
and 1o any and all leases approved by Mortgagee now or hereafter on or affecting the Mortgaged Fremicas, whether written or oral, and all
other leases and agreements for the use thereof (colleclively '"Leases’’), logether with all security therefar ard all monies payable thareunder,
subject, however, to the condilional permission of Mortgagee given to Mortgagor lo collect the rentals 1o be.or'd sursuant thereto, provided Mort-
gagor shall not be in default heraunder; and (4) all proceeds heretofore or heraafier payable 10 Mongager by'reisnn of loss or damage by fire
and such other hazards, casualtias and contingancies Insured pursuant to the insurance policies hereinaiter.uescribed and awards and other
compensation heretofore or hereafter payable to Mortgagor for any taking by candemnation or eminemt domaii: «roseedings of all or any part
of the Morlgaged Premisas or any easament or appurtenance thereol, including severance and conssquential darage. (said real estate and
all of the above collectively referred 10 herein as the ""Marigaged Premises™).

TO HAVE AND TO HOLD the Mortgaged Premises unto Mortgagee, its successors and assigns foraver {Morigagor hereby RELEASING AND
WAIVING all rights under and by virtue of the homestead exemption iaws of the Stale of lifincis and all rights of homestead crealad by the Federal
Bankrupicy Code) provided, however, that if and when Mortgagor shall pay the principal and accrued interast on the Note and alil other indebted-
ness hereby secured shall be paid in full and shall perform all of the terms, covenants and agreements contained herein, than this Mortgage

shall become nult and void and shall be released upon the written request and expense ol Mortgagor.

Moartgagor covenants that Mortgagor is lawfully seized of the real estate hereby conveyed andhhas tha right to rnongage.g}?al and convay the

Mortgaged Premises; that the Morigaged Premises are unancumbersd and that Mortgagor will warrantand defend generally the tille to the Mort-
gaged Premises against all claims and demands, subjec! lo any declarations, easements and testrictions listed in a scheduie of exceptions to

coverage in any tille insurance policy insuring Morigagor's inlerest in the Morigaged Premises.

MORTGAGOR HEREBY FURTHER COVENANTS AND AGREES AS FOLLOWS:

1. Mortgagor hersby agrees: (a) to pay when due all indebledness secured by this Morlgage, all interes? thereon and all other Indebladness,
obligations and liabilities which this Mortgage secures; (b} not to commit or permit to exist any waste of the Morigaged Pramises and 10 keep
the Martgagad Praemises in good conditicn and repair; {c) 1o keap the Mortgaged Premisas {ree of any rorigags, trust deed, mechanic’s lien,
or ather lien or encumbrance; (d) not to sulfer or permit unlawlul use or any nuisance to exist upen the Morigaged Pramises; (e) not 1o remove
or demolish any part ol the improvements of a structural nature which would adversely affecl tha value of the Mortgaged Premises; (!} not to
abandon the Mortgaged Premisas; (g) to pay when due any indebtedness or liabllity which may be securad by a2 mortgage, lien, other encum-
brance cr charge on all or any part of the Morgaged Premises equal or senlor In priority 1o this Morlgage; (h) to complele within a reasonable
time any buildings or improvements now or al any time in the process of erection upon the Mortgaged Premises; (i) immedialely alter destruction
or damage to all or any part of lhe Morlgaged Premises 1o commence and promptly complete the rebuilding or restoration of buiidings, improve-
ments and all other property now or hereafter on the Morlgaged Premises unless Mortgagee elecis 10 apply the proceeds of insurance to the
indebtedness securad by this Mortgage as hersinaller provided; (i} to comply with all laws, regulations, rulings, ordinances, orders and all other
requirements imposed by any governmental or other competent authority and with all restrictions, covenants and conditions relating to the Mort-
gaged Premises or 1o the use ol thereaf; (k) not to make or permit, without first obtaining the written consent of the Morigages, the use of the

Mortgaged Premises for any purpose other that for which it was usad on the date of this Mortgage or them/n:?‘Wy
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13, Mortgagor shall not and will noy appl Lol an praisgamagni, valyalion s X

“moratorium laws’’ now existing offhe Drde pre r ginderfthe @ oreclosurg of this Martgage, but does
hereby waive the benefit of such la ¢ Y wal/ | hid\gl rgdemplibn(und eanyé.ldg nl or decree of fereciosure
af this Morlgago, on its own behall, an bahall of the beneficiaries of Morigagor, on bendll of all parsons claiming or having an interes! (direci

ar indiroct) by, through or under Mortgagor nnd on bohall of oach and svory poraon acquiring nny inlorest in or title to tha Marlgaged Promisos
subsequent lo the date hereol, it boing the Intent of Morigagor hereby that any and all such rights of redsmption ol Mortgagor and of all other

parsons are and shall ba deemed o be hereby waived lo the full extent permitted by applicable laws.

This Morlgage shall secure, in addition to all other indebtedness and obligations herain recited, any loss, liability, penally, damaga or Judgment
including reasonable altornays' fees incurred by Mortgagee by reason of any actual or alleged violation of any applicable statute, ordinancs,
rule or reguiation far the protaction of the environment which cccurs upon the Morigaged Premises or any adjoining parcels or by reason of
imposition of any governmental lien for the recovery of environmental cleanup costs expended by reason of such violation (" Environmental Costs"’).

14, Any one or mare of the following shall constitule an evant of default ("Event ol Default’'y hereunder: (a) defauit in the payment, vvhen due,
twhether by lapse of lime, acceleration or otherwise) of the principal of or interest on the Note or of any other indebledness hereby secured;
{b) default for more than 30 days in observance or compliance with any other covenani, warranty, term or provision of this Morigage or of any
separale assignment of leases and/or rents securing the Note or of any other instrument or document securing the Nole or relating therelo;
{c) any representalion or warranly made by Morigagor herein or in any separate assignmeant of leases and/or rents securing the Note or in any
other instrument or document secuirng the Nate or relating therelo or in any statement or certificale furnished by it pursuant hereto or thereto
proves to be untrue or misleading in any material respect as of the dale ol issuance or making thereof; (d) the Mortgaged Premises or any part
thereof, or the beneficial interest in the trust estate holding title thereto shall be assigned, sold, transferred or conveyed, whether voluntarily
or involuntarily, by operation of law or atherwise, excepl lor sales of obsolete, worn out or unusable fixtures or personal property which ara concur-
rently replaced with similar fixtures or parsonal property at teast equal in quatity and condition to those sold and owned by Morigagor {ree of
any lien, charge or encumbrance other than the lien hereof; {8} any indebledness secured by a lien or charge on the Morigaged Pramisas or
any part thereol is nol paid when due or proceedings are commenced to loreclosa or otharwise realize upon any such lien ar charge or to have
a receiver appointed for the property subject therelo or o place the hotder of such indebledness or its representativa in possession theraol;
() Mortgagor or any of the guaraniors of the indebtadness hereby secured (a ‘‘Guarantor'’) becomes inselvent or bankrupt or admits In wriling
its, his or her inability toLay ‘ts, his or her debls as they mature or makes an assignment lor the benelit ol creditors or applias for or consents
lo the appointment of a trusise, custodian or receiver lor the major part of its, his or her property or such a trustee, custodian ar receiver Is
appointad for Mortgagor aranv-Guarantor or for Lhe major part of the properties of any of them and is not discharged within 30 days aller such
appointment, or bankruplcy, riiorganization, arrangement, insalvency, readjustment, liquidation, dissolution or other proceedings for ralief under
any present or future bankrupicy @v's or laws or other slalute, law or regulation for Ihe relfe! of deblors are instiluled by or against Mortgagor
or any Guarantor and if instituted azginst such parly are consented to or acquiesced in or are not dismissed within 30 days after such institution,
or Morlgagor or any Guarantor takes =nv action in conlempiation of or turtherance of any of the foregoing; (g) there shall be any execution,
altachment or ievy on the Morigaged Pramises nol stayed or released within 30 days; {h) any event occurs or condilion exists which is specified
as an event of default in any separate assirnment of leases andfor renis securing the Note or in any olher inslrument or document securing
the Nole or relating thersto; (i) any financial/rrother information submitted by any Guarantor to Marlgagee proves untrue in any material respect;
{j) the Mortgaged Premises is abandoned; (k) th= beneficiary of Morigagor shall fail or refuse o pay Environmentat Costs as hereln delined,
or (I} any hazardous subslances or wasies, indiistr.alwastes, pollution control wastes or loxic substances, within the meaning of any appiicable
Federal, state or local environmental statule, ordinace, rule or regulation (collectively, ‘‘Hazardous Subsiances'') shall be installed, used, gener-
ated, manufactured, praduced, stored, released, discharged or disposed of on, under or about the Morigaged Premises, or transported 1o or
from the Mortgaged Premises, in violation of any Fede al, s.ate or local enviranmental staiute, ordinance, rule, or regulation; or (m) the bensficlary
of Mortgagor shall fait or refuse voluntarily to ¢lean up-ard.to bear the cost of cleaning up ali Hazardous Substances on, under or about the
Mortgaged Premises within 60 days atter their discovery, o' afer receipt from any environmental agency or any olher governmenial unit or authorlity
that a violation ol any applicable Federal, state or local envi'onnenial statute, ordinance, rule or ragulation has occurred; or (n) any Guarantor
shall die, or become incompetent, or any Guaranior shall ternsisigla, repudiate, revoke ar disavow any obligations under the applicable guarantee

agreement or breach any of the terms of such guarantes agrae ment.

15. When any Event of Default has occurred and is continuing {regariles:: of the pendency of any proceading which has or might have the effect
of prevanting Mortgagor from compiying with the terms of this instremant and of the adequacy of the security for the Nota) and in addition lo
such other rights as may be available under applicable law, but subjec” at all limes lo any mandatory legal requirements: (a) Mortgagee may,
by written netice lo Morigagor, declare the Note and all unpaid indebtednzss of Mortgagor hereby secured, Including any interest then accrued
therecn, to be larthwith due and payable, whersupon the same shali becone <nd be forthwith due and payabla, without other potice or demand
of any kind; (b) Morlgagee shall, with respecl 1o any part of the Mortgaged Prenis 3s constituling property ol the lype In respect of which realiza-
tion on a lien or security inlerest granled therein is governed by the [linais Unifeir= Commercial Code, have all the rights, options and remedies
of 2 secured party under tha lllinois Uniform Commercial Code: (c) Morigagee may riroseed to protect and enlorce lhe righls of Mortgagee hare-
under (i) by any action at law, suil in equily or other appropriate proceadings, whetler for the specific performance of any agreeameni conlained
herein, or for an injunction against the violation of any of the terms hereof, or in aid rif thy exercise of any power granted herseby or by law;

or {ii) by the foreclosure of this Mortgage in any manner permitted by law; (d) Mortgages sheii, as a mattar of right, without notice and without
giving bond to Martgagor or anyone claiming by, under or through it. and without regard tora-solvency or Insolvency of Mortgagor or the then :"‘

value of the Morlgaged Premises, be entitled to have a receivar appointed of all or any part oihe Mortgaged Premises and rents, issues and
pralits thereof, with such puwer as the court making such appointment shall conter, and Mortgagor iereby consents to the appointment cf such
recaiver and shall not oppose any such appointment. Any such receiver may, (o the extent parmitica urder applicable law, without notice, anler
upan and lake possession of the Mortgaged Premisas or any part thereof by force, summary procaedings, efectment or otherwise, and may
remove Mortgagor or olher persons and any and all property therefrom, and may hold, operate and nayage the same and receive ail earnings,
income, renls, issues and proceeds accruing wilh respect therelo or any part thereol, whethar during the Zendency of any foreclosure or uniil
any right of redemption shall expire or otherwise; (e} Morigagee may enter and lake possession of the Mcrigar ed Premises or any part theraof
and manage, operale, insure, repair and improve the same and take any action which, in Morlgagee's judgm~ini1s necessary or proper 1o con-
serve the value of the Morlgaged Premises. Merigagee may also take possession of, and for these purpcses wse; any and all personal property
contained on or about the Morigaged Premises and used in the operation, rental or leasing thereof or any part tae/eni. Morlgagee shall be enti-
tled to collect and receive all sarnings, revenuas, renls, issues and prolits of the Mortgaged Premises or any part Ilieruofl {and for such purpose
Mortgagor does hereby irrevocably constitute and appoint Morigagee its true and lawful attorney-in-fact for it and v .5 hame, place and stead

to receive, collect and receipt lor all ol the foregoing, Morlgagor irrevocably acknowledging thal any payment made.tc Morlgagee hereunder

shall be a good receipt and acquiitance against Mortgagor to the extent so made} and to apply same lo the reduction of the indebledness hereby.
secured. The right to enter and take possession of the Morigaged Premises and use any personal property thereon, to manage, operate and-

consarve Lhe same, and to callect the rants, issues and profits thereal, shall be In addition to all other rights or remaciies of Martgagoe hereunder
or alforded by law, and may be exercised concurrently therewith or independanily thereol. The expense {including any receiver's fees, counse|
feas, costs and agenl’s compensation) incurred pursuant to the powers hersin contained shall be so much addhional indebledness hereby se-
cured which Mortgagor promises 10 pay upon demand together with interest at the Defauit Rate applicable lo the Mote at the time such expsenses
are incurred. Morigagee shall not be liable to account to Mortgagor for any action laken pursuant hereto other than te account for any renis
aciuaily received by Morlgagee. Wilhoul taking possession of the Mortgagod Premises, Mortgagee may, in the event the Morlgaged Premises
becomes vacanl of is abandoned, take such sleps as it deems appropriate to protact and secure the Mortgaged Premises (Including hiring walch-
men lherelor) and all costs incurrad in so doing shall conslitute so much additlonal indahtednass hereby secured payable upon demand with
inlerast thereon at the Default Rate applicable to the Note at the time such costs are Incurred.

16. All rights and remedies sat lorth in this Mortgage are cumulalive and the holder of ihe Nole and of every other obiigalion secured hereby
may recover judgment hereln, issue execution therefor, and resort to evary othar right or remedy avallable at law or in equily, withou! first exhaust-
ing and without affecting or impairing the security of any right or remedy aliorded heraby.

17. Unless expressly provided in this Morigage to the conirary, no consenl or waiver, express or implied, by Morigagee to or ol any breach or
dafault by Mortgagor in the performance by Mortgagor or Guarantor of any abligations contained herain shall be deemed a consent 1o or walver
by Mortgagee of such performance in any other instance or any other obligation hareundar. The failure of Mortgagee to exarcise selther or both
of its remedies to accelerate the malurity of the indebtedness secured hereby andfor 1o forecivse the lien hareol following any Event of Default
hereundar, or to exerclse any other remedy granted to Mortgagee heraunder or under applicabie law in any one or mora instances, or the accap-
1ance by Mortgagee of partial payments ol such indebtedness shall neither constitute a walver of any such Event of Delault or of Morgagee's
remedies hereunder or under applicable law not establish, extend or affect any grace pericd for payments due under the Note, but such remadiss
shall remain continuously in lorce. Acceleration of malurity, cnce claimed hereunder by Morigagee, may al Morigagee’s option be rescinded
by written acknowledgment to that effect by Morlgages and shall not affect Mortgagee’s right to accelerale maturity upon or afler any future

Event of Default,
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