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MORTGAGE

THIS MORTGAGE (‘:I'S(_curlty Instrument™) is gwcn op - MY 23, st ,
192.1..... The mosigagor is .. THAA . D:.Rasche and. Diana. Q.. Rasche..his. WA ifm..
cersesirrt s rrissessesrarecree ey g e nnae e ies trserieterenaeenaaes trrees (*Borrower”}. This S:curn'y lastrumen s given to s .
LBwiss.,. Bank  CorpOXation. i e 1riole which is organized and m-.ung
under the laws of Switzerland. and. licensed..in. Nm/.a%w?sea B eeeeereree e et
JThree First Nasioral. Blaza.. suite. 2100, Chicago,. I11linois 60602, (“Lender'™)
Borrower owes Lender the piinsipal sum of .. Two, Hundred. Lifty-Eight. Thousand. Thres. Hundred.. ...

JSeventy-Five.and. 00.100........ Dollars (U.S. $.258,.325...00..........). This debt is evidenced by Borrower's note
d.nlLd the same date as this Securicy Inslrumcm (" Note'), which provides f'or monthly payments, with the full debt, if not
paid earlier, dueand payable on . 048320 14, 2006 i This Security Instrument
secures (o Lender: (a) the repayment of.the debt evidenced by the Note, with inlerest, and all renewals, extensions and
modifications; (b) the payment of al) o he’ s:ms, with interest, advanced under paragraph 7 to protect the security ol this
Security Instrument; and (¢) the performarice of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does he/eby mortgage, grant and convey to Lender the following deseribed property
BICHIEE 1 oo venee s ieiesaee e suesccene sy rarsesres s senaesre e e e ebded s St amas st 48R ARE L RS s A bR bR b e e b ba b s a0 b nabat s [ Wo. o) SHNINSIII County, Illinois:

Iot 2 in Subdivision of Lots 1,72, 3, 4, 5, 6, 23 and 24 (L;CeptW
the West 31.3 feet of Lot 6 and 23 in Block 7 in Kettlestring's
Addition to Harlem in Section 7, Township 39 North, Range 13

East of the Third Principal Meridiai, in Cook County, Illincis.

DEFT-01 RECORDING

s A W

P.I.MN. 16-07-114-014 CONK COUMTY RECORDER

91260382
which has the address of ... 287 . FORESH 4. 08K, . FaZX ..o £l it s .
[Street} [City)
Minois ... BO302 (“Properly Address™)

{Zip Codel

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenunces, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or
herealter a part of the property. Al replacements nnd additions shall also be covered by this Security Instrument. Alfofthe
foregoing is referred toin lh‘h Seeurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will delend generally the title to the Property against all claims and demands, subiect to any
encumbrunces of record.

TS SECURITY INSTRUMENT combines wniform covenants for national use und nen-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property,

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ) Form 3014 12/8B3

$146.00

Te7277  TRAM 0603 05/731/91 11215500
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required (o matmain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender's written agreement or applicable faw.

8. imspection, Lender or is agent may make reasonable entries upon and inspeclions of the Praperty. Lender
shall give Borrower notice at the time of or prior ta an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemaation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Praperly, the proceeds shall be applied to the sums secured by this Security
Instrumert, whether or not then due, with any excess paid to Borrower. In the event of a partiat taking of the Property,
uniess Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mubtiplied by the lollowing fraction: {a) the 1otal amount of the sums secured bumediately
before the taking, divided by {b) 1he fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Barrower, or il, after notiee by Lender ta Borrower that the condemnor offers to
muke an award or setile & claim for damuges, Borrower {ails 1o respond to Lender within 30 days after the date the natice is
given, Lender is pathorized to coliect and apply the proceeds, at its option, cither to restorntion or repair of the Property or
to the sums securcaov this Securily Instrument, whether or not then due.

Unless Lend<r a»d Borrower otherwise agree in writing, any application of proceeds to principal shadl not extend or
postpone the due date of . be monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower N7t Released; Forbearance By Lender Nof a Walver. Exiension of the time for poyment or
madification of smortizatiorof the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nol Gperate to release the lisbility of the original Borrower or Borrawer's successors in interest.
Lender shall not be required 4o comaience proceedings against sny successor in interest or refuse to exiend time for
paymeni or otherwise modify anloriization of the sumis secured by Lhis Security Instrument by reason of any demand made
by the original Barrower or Borruawer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the 2xercise of any right or remedy.

11. Successors angd Assigns Houns; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and bénefiytin successors und assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and areements shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a)isSo-signing this Security Instrument only to merigage, grant ancd convey
thal Borrower's interest in the Property under tle 2esms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢ pgrees that Lender and any other Borrower may agree to exiend,
modily, forbear or make any accommodations with regaed 1o the terms of this Security Instrument or the Note withow
that Borrower's consent,

12. Loan Charges, 1f the loan secured by this Sedurit;y Instrument is subject to a law which sets maximum Joan
charges, and that law js finally interpreted so that the interest or other loan charges collected or (o be collected in
connection with the loan exceed the permitied limits, then: (a) any such Ioan charge shall be reduced by the amount
necessary o reguce the churge to the permitied limit; and (b) any'sums already collected frem Borrower which excecded
permitted limits wifl be refunded 10 Borrower, Lender may choote 2o make this refund by reducing the principal owed
under the Note or by making a direet payment to Barrower. i€ a refund/roluces principal, the reduction will be tremed as o
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affeeting Loender’s Rights, If enaciment ex'¢xpiration of applicable luws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable/accyrding to its terms, Lender, a1 its option,
may requice immediale payment in fuli of all sums sceored by this Secority dnstiument and may invake any remedies
permitted by paragraph 19, 1f Lender exercises this oplion, Lender shall lake theat2as specified in the second paragraph of
paragraph 17,

14, Notices. Any hotice to Borrower provided Tor in this Security Instrumeiit siafl be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. THe potice shall be direeted (o the
Property Address or any other address Borrower designates by notice 1o Lender, Any noticeto Lender shall be given by
first chiss mail to Lender's address stated herein or any other address Lender designates by noticess Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenc er when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shalf be governed by federaldas and the law of the
jurisdiction in which the Propeny is located. Ia the event that any provision or clause of this Security” Insirument or the
Note conflicts with applicable law, sucli conftiet shall not affect other provisions of this Sceurity instrimen or the Note
which can be given effect without 1he conflicting provision. To this end the provisions of this Security Insirucient und the
Nate are declared (o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily instrument.

17. ‘Transfer of the Property or o Heneficip) Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred {or it a beneficial interest in Borrower is sold or transferred and Borrawer is not u natural
person) without Lepder’s prior wrilten consent, Lender may, at its option, require immediate puyment in full of all sums
secured by this Security Instrument. However, this option shall net be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower nolice of acceleration. The notice shall provide u period
of not less than 30 days from the date the notice is delivered ér mailéd within which Borrower must pay all sums secured by
this Securily Tnstrument, If Borrawer fails to pay these sums prior to the expirstion of this period, Lender may invoke any
remedies permitiecd by this Security Tnstrument without further notice or demand on florrower,

18, Borrower’s Right o Reiustate, 1T Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrumtent discontinued st any time prior to the carlier of: (1) 5 duys (or such othier perind as
applicable faw muy specify for reinstatement) before sele of the Property purspant to any power ol sale contained in this
Security Instrument; or (b} eatry of u judgment enfarecing this Security Instrument. Those conditions nre that Borrewer:
{ay pays Lender al) sums which then would be due under this Security Instrument and the Note had no weceleration
oceurred: (b) cures any default of nny other covenanls or agreements; (¢) pays uli expenses incurred in enforcing this
Securily Instrument, including, but nat limiled (o, rensorable attorneys® fees; and () tukes such action ss Lender may
reasonably require 1o assure that the tien of this Security Insirument, Lender's rights in the Property witd Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continve unchanged. Upon reingtatement by
Borrower, this Security Instrumeni and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right 10 reinstate shali not spply in the case of acceleration under parugraphs 13 or 17,
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24,

25,

26,

Dated:

UNOFFICIAL CORY , ,

ADDENDUM TO MORTGAGE

If Mortgaqor, Thad D. Rasche, ceases to be employed by
the Mortgagee for any reason whatsoever, except for
Mortgagor's retirement after the required minimum
years of service or Mortgagor's death after the loan
has been made, or if further encumbrances are imposed
on the Property without prior approval of the Bank, or
if the Property is sold, then on the occurrence of any
such event the unpaid principal sum of the note plus
accrued interest shall be due and payable immediately.

Tn2 Property is to be occupied by Mortgagor and
Mortgagor's family as Mortgagor's residence, and there
are apd will not be any other tenancies or occupancies
of said Property whatsoever.

Mortgagor- sgrees that the entire principal and all
interest with respect to the mortgage shall become due

at option of mortgagee upon the occurrence of any of
the foregoing ‘wunditions,

May 23, 1991

—

THAY D. CHE
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DIANA O, RACCHE




