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This instrument was

M,:“L 70 prepared by:

Richard Muller

401 N. Michigan_ Ay
Chicago, I"Geﬁil

THIS MORTGAGE is made this _10 _ of tnv , 1991, betwe
New Cities Community Development Corporation ( "Borrower"), an
I111inois Housing Development Authority ("Lender®), a body politic anc
corporate created by and existing pursuant to_the I11inois Housing Development
Act, Laws 1967, p. 1931, constituting Chap., 67 1/2, Section 301 et seq.,
I11lincis Revised Statutes, as amended and supplemented.

W T Qs

WHEREAS, Borrower is indebted to Lender in the principal sum of Ihl _THOUSAND
SEVEN HUNIRED AND NO/100-ca e «{$10,700,00 ), which indebtedness Js
evidenced oy Borrower's note dated Moy 10 , 1991 (the "Note"),

TO SECURZ tn Lender (a) the repayment of the indebtedness evidenced by the
Note, the paymént of all other sums, with interest thercon, advanced in
accordance herewith to protect the security of this Mortgage, and the
performance of tha Cavenants and agreements of Borrower herein contained, and
{b) the repayment of any future advaences, with interest thercon, made to
Borrower by Lender pursuant to paragraph 6 hercof (“Future Advances"}),
Borrower does hereby morigage, warrant, grant and convey to Lender the

following described propeciy located in the County of Cook, State of
11linois:

LS9TI2L6
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. TETTIT TRAN 0610 05/31/9
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See Exkibiti A Mttached t
Exhibi ached Hereto COOK f@UNTY RECORDER

which has the address of _ ~08 W. 155%th Tlace ’ Hapvey
(Ctrect) (City)

Illinois ACk 26
(State and Zip Code)

|

TCGETHER with all the improvercents now or hercaficr erected on the
rroperty, and all easerents, rights, appurterances, rents  royalties, mineral,
cil and gas rights and prafits, water, water rights, and‘vater stock, and all
fixtures now or hercafter attached to the property, all of which, including
replacements and additions "hereto, shall be deemed to be anu remain a part of
the property covered by thi' Hertgage, ond all of the foregoing, Logether with

said property {(or the leas~' ' ¢ g¢state 17 this Morfc i ‘
' 5 e iYonLhis gage is on a-veusa2hold) are
herein referred to as the '+ o arty”, 99 :' y ) ‘

912¢1687
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"REHTRIT A"

ot T5(except the Fast 80 reet thereofdin Burlett's tiubdivailon of Lots 2,3, and k
of teh Subdivision of that part Fast of Vincennes Boad in the South /0 of the
Northwest 1/4 (except the North 10 acres Bhereof) and the North 177 of the Southwest
14 of Secttan 18, Township 36 Horth, Bange Yh, Fast of the Third Prineipnl Meridian,
in Caok County,/Tllinols .

PIN 29 18 303 020
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1. Payment of Principal and Interest., Borrower shall promptly pay when
=t el lenced by the Note, and late charges

duc the principal of the indebledness cvidenc
as provided in the Note, and the principal of and interest on any Futuro

Advances sccured by this HMortgage.

Unless applicable Yaw provides otherwise,
all payments received by Lender under the Hote and paragraph 1 herecof shall be
applied by Lender first to the principal of the Note, and then to any

charges under paragraph 6 hereto, and then to interest and principal on any

Future Advances.

2. Application of Payments,

3. Charqes: Liens. Borrower shall pay 211 taxes, assessments and other
charges, fincs and impositions attributable to the Property which may attain o
priority over this Mortgage, and leaschold payments or ground rents, if any,
by Borrewes making payment, when due, directly to the payee thereof. Borrower
shall promntly furnish to Lender all notices of amounts due under this
paragraph, aind shall promptly furnish to Lender receipts evidencing such
payments. Barrower shall promptly discharge any lien which has priority over
this Mortgages wrovided, that Borrower shall not be required to discharge any
such lien so iere-as Borrower shall agree in writing to the payment of the
obligation securnd hy such lien in a manner acceptable to Lender, or shall in
good faith contest such lien by, or defend enforcement of such lien in, legal
proceedings which opcrate to prevent the enforcement of the lien or forfeiture

of the Property or any part thereof,

4. MHazard Insurance.” Corrower shall keep the improvements now existing

or hercafter erccted on the Property insured against loss by fire, hazards
included within the term "cxtended coverage,” and such other hazards as Lender

may require and in such amounts und for such periods as Lender may require;
provided, that Lender shall not rearire that the amount of such coverage
exceed that amount of coverage roquived to pay the sums secured by this

Mortgage.

The insurance carrier provicing tht ansurance shall be chosen by Borrower

subject to approval by Lender, provided,-iXat such approval shall not be
unreasonably withheld, A1l premiums on insurance policies shall be paid by
Borrower making payment, when duc, directly to the insurance carrier,

A1l insurance policies and rencwals thereof shall be 1in foJm acceptable to
Lander and shall include a standard mortgage clause in favor of and in form
acceptable to Lender. Lender shall have the right tohaeld the policies and
rencwals thereof, and Borrower shal!ll promptly furnisn/to Lender all rencwal
notices and all receipts of paid premiums, In the cvent of loss, Borrower
shall give premrpt notice to the insurance carrier and Leunder, Lender may make
proof of loss if not made promptly by Borrower,

Unless Lender and Borrcwer othervise agree in writing, insuratce proceeds
shall be applied to restoration cr repair of the P'roperty damaged, urovided
such restoration or repair i. cconomically feasible and the sccurtty.of this
Mortgage 1s not thereby ‘mpeivead. [f such restoration or repair 1g not
economically feasible or if the sccurity of this Hortgage would be impuired
thereby, the insurance pricceds shall be applied to the sums sacured by this
Mortgage, with the excess, it any, paid to the Borrower. If the PropeFty is
abandoned by the Borrower, or 1 Rorrower fails to respond to Lender within 30
days from the date notice i¢ ma l¢! by Lender to Borrower that the insurance
carrier offers to settle 2 cleim for insurance benefits, Lender s authorized
to collect and apply the in:ircnce procceds at Lender's option 'either to
restoration or repair of the Prouperty or to the sums secured by this Mortgage.

Unless Lender and Borrower (therwise agree in writin any such
application of proceeds to principal shailJnot extond orgbostgonecthe due date
of the payments referred tou in paragraph 1 herceof or change
the $m0unt of such payments. 17 under paragraph 18 hereof the Property is
?cqu red by Lender, all‘r1ght. title and interest of Borrower in and to any
tgsu;ance.pclicjes and 1in and to the procceds thercof resulting from damage to
exiengopiyii prior to the sale or acquisition shall pass to Lender to the
acquisigion.e sums secured by this Mortgage immediately prior to such sale or

[
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5. Preservation and Maintenance of Property. Borrower shall keep the
Property in good rcpair and shall not commit waste or permit {mpatrment or

deteriorayion of the Propgrty.

6. Protection of Lender's Security. If Borrower fasls to perform the
covenants and agreements contafned in this Mortgage, or if any action or
praocceding is commenced which materially affects Lender's interest in the
Property, including, but not limitecd to, eminent domain, insolvency, code
enforcement, or arrangements or proceedings fnvelving a bankrupt or deccdent,
then Lender at Lender's option, upon notice to Borrower, may make such
appearances, disburse such sums and take such action as 1s necessary to
protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney's fees an cntry upon the Property to make repairs, If
Lender required mortgage insurance as a condition of making the loan secured
by this Mortgage, Borrower shall pay the premiums required to maintain such
4dnsurance in effect until such time as the requirement for such insurance
terminates in accordance with Borrower's and Lender's written agreement or

applicable law,

Any ameunts disbursed by lLender pursuant to this paragraph 6, with
interest thdrcon, shall become additional indebtedness of Borrower secured by
this tortgage.” Unless Borvower and Loender agree to other terms of payment,
such amounts ‘sia’), be payable upon notice from Lender to Borrower requesting
payment thercof,-ard shall bear interest from the date of dishursement at the
rate of 5% per ycuars »Hothing contained in this paragraph 6 shall require
Lender to incur any eyjuensce or take any action hercunder, ‘

7. Inspectiecn. Lendoesimay make or cause to be made reasonable centries
upon and inspections of tune Property, provided that Lender sha}l give Borrower
notice prior to any such inipection specifying reasonable cause therefore

related to Lender's interestin-the Projorty.

8. Condemnation. The procends of any award or claim for damages, direcct
or consequential, in connection wivih any condemnation or other taking of the
Property, or part thereof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Londer. .

I[n the event of a total taking of the {fraperty, the praceceds shall be
applied to the sums secured by this Mortgago, with the oxcess, if any, paid to
Borrower, 1In the event of a partial taking o7 che Property, unless Borrower
and Lender otherwise agree in writing, there shall be applied to the sums
secured by this Mortgage such proportion of the procoeds as is equal to that
proportion which the amount of the sums secured by this Mortgage immediately
prior to the date of taking bears to the fafr marketv v~lue of the Property
irmediately prior to the date of taking, with the balince of the proceeds
paid to Borrower, )

i
If the Property is abandoned by Borrower, or 1f, after notice by Lender to
Borrower that the condemnor offers to make an award or settic a-claim for
damages, Borrower fails to respond to Lender within 30 days afier the date
such notice is mailed, Lendor is authorized to collect and apply tie proceeds,
at Lender's option, either t~ restoration or repair of the Property or to the
sums sccured by this Mortgage.

Unless Lender and Borrcwer otherwise aqr ] !

y _ Wer se agree in writing, any such
application of proceeds to rrincipal shall not extend or 5ostpqne the due date
of the payments referred to in paragraph 1 hereof or change
the amount of such payments.

9. Borrower Not Released. fxtension of the time for payment or

modification of amortization of the sums sccurcd b ]
! r se :d by this Mortgage granted b
%encer to any successor in interest of Borrower shall not operage go re7easg.
n any manner, the liability of the original Borrower and Borrower’'s

L89762%5
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Lender shall not be required to commence procecdings
to extend time for payment or other otherwise
cured by this Mortgage by recason of any

er and Borrower's successors in interest,

successors in interest.
against such successor or refuse
modify amortization of the sums se
demand made by the original Borrow

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in
exercising any right or remedy hercunder, or otherwise afforded by applicable
law, shall not be a waiver of or preclude the cxercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens
or charges by Lender shall not be a waiver of Lender's right to accelerate the
maturity of the indebtedness secured by this Mortgage.

11. Remedies Cumulative. A1l remedies provided in this Mortgage are
distinct and cumulative to any other right or remedy under this Mortgage or
afforded by law or equity, and may be exercised concurrently, independently or

successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions.
The covena's and agreements herein contained shall bind, and the rights
hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, ard any entity designated by Lender, its successors or assigns to
service this Mcrtgage, subject to the provisions of paragraph 16 hereof, All
covenants and 2greements of Borrower shall be joint and several. The captions
and headings of “ci& paragraphs of this Mortgage are for convenience only and
are not to be used *o_interpret or define the provisions hereof,

13. Notice. Excrni for any notice required under applicable law to be
given in another manner,-(a) any notice to Borrower provided for in this
Mortgage shall be given hy ~aiiing such notice by certificd mai] addressed to
Borrower at the Borrower's adhress stated herein or at such other address as
Borrower may designate by no.ict to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail, return receipt requested,
to Lender's address stated hereirn.or to such other address as Lender may
designate by notice to Borrower is. provided herein., Any noticeiprovided for
in this Mortgage shall be deemed tc nave been given to Borrower or Lender when

given 1in the manner designated herean.

14. Governing Law; Severability. This Mortgage shall be governed by the
law of the State of I1linois . If any proyision or clause of this Mortgage or
the Hote conflicts with applicable law, suck <onflict shall not affect other
provisions of this Mortgage or the Note which.c2a be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the

Note are declared to be severable,

15, Borrower's Copy. Borrower shall be furnisnzd’a conformed copy of the
Note and of this Mortgage at the time of cxeccution or afier recordation
hereof, |

16. Transfer of the Property. If all or any part of cthe ®roperty or an
Transfer of the Property. intcrest therein is sold or transterred by Borrower
without Lender's prior written consent, excluding (a) the creation of a lien
or encumbrance subordinate to this Mortgage, (b) the creation ov.u jurchase
rioncey security interest for huuschold appliances, or (c) a transfcr oy
operation of law upon the death of a joint tenant, Lender may, at Lepder's
gg;;g?é declare all sums sccured by this Mortgage to be immediately cue-and

}

b

If Lender exercises such option ¢ accelerate, Lender shall mail Borrower
notice of acceleration in accordance \ ith paragraph 13 hereof., Such notice
shall provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the sums declared due, If Borrower fails
;3rgigrszgzii:mgrpgior Bo thg expiration of such periocd, Lender 'may, without

emand on Borro i C )
paragraph 18 thoreasn wer, invoke any remedies permitted by

17. Subordination. This Mortgage s :
respects to that certain mortgage 3a€cd 2:1gfbeﬁﬁgb?g?t'8ﬂ? suggggéggte fn el
Mortgagor and __Cnburban Federal Savings and Loan Ascn. ' (the
"Senior Lender") recorded as Document No. 92201 g,'g.};\yith the
Recorder of Deeds on (the "Senior Mortgage") to sccure
indebtedness in the original principal amount of § ©9,000700 (the "Senior
Loan") Mortgagor will not modify, extend or amend the Senior Mortgage,
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increase the amount of the indebtedness secured thereby, or incur additional
indebtedness sccured by a lien against any or all of the Mortgaged Property
without the prior written consent of thc Mortgagec, f

18. Acceleration; Remedies. Except as provided in paragraph 16 hercof,
upon Borrower's breach of any covenant or agrecment of Borrower in this
Mortgage, and/or a default, declarcd by the Seninr Lender, continuing beyond
all cure periods under the financing secured by the Senior Mortgage (the
wsenior Financing") and permitting foreclosure thercunder, including the
covenants to pay when due any sums sccured by this Mortgage, Lender prior to
acceleration shall mail notice to Borrower as provided in paragraph 13 hercof
specifying: (1) the breachi (2) the action required to cure such breach; (3) a
date, not jess than 30 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to curc such breach on
or before the date specified in the notice may result in acceleratiun of the
sums secured by this Mortgage, foreclosure by judicial proceceding and sale of
the Property, The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure
proceedirg vhe non-existence of & default or any other defense of Borrower to
acceleratior-and foreclosure. If the breach is not cured on or before the
date specifira, in the notice, Lender at Lender's option may deglare all of the
sums secured -Yv-this Mortgage to he immediately duc and payable without
further demand aad may foreclose this Mortgage by Jjudicial proceeding. lLender
shall be entitled cn collect in such proceeding all cxpenses of foreclosure,
including, but not/liaited to, rcasenable attornceys' fees, and costs of
documentary cvidence, abstracts and title reports,

19. Borrower's Right te Reirnstate, Notwithstanding Lender's acceleration
of the sums seccured by this Hortyage, Horrower shall have the right to have
any procecdings begun by Lendern to enforce this Mortgage discontinued at any
time prior to entry of a jucomert enforaing this Mortgage if: (a) Borrawer
pays Lender all sums which would be then due under this Mortgage, the Note and
notes securing Future Advances, (ifieny, had no acceleration occurred; (b)
Borrower cures all breaches of any ~wther covenants or agrecments of Borrower
contained in this Mortgage; (c) Dorrowss pays all reasonable expenses incurred
by Lencer in enforcing the covenants (nd'agrecments of Borrower contained in
this Mortgage and in enforcing Lender's wemedies as provided 1n paragroph 18
hercof, including, but not limited to, regswnable attorney's fees; and (d)
Borrower takes such action as Lender may redsonably require tolassure that the
lien of this Mortgage, Lender's interest in theProperty and Borrower's
obligatien to pay the sums securcd by this Mortcage shall continue unimpaired,
Upon such payment and curc by Berrower, this Meitgace and the ebligations
gecureddhereby shall remain in full force and effect as 1f no acceleration had

ccurred. i

20. Assignment of Rents: Appointment of Receiver; Lavder in Pessession.
As additional sccurity hercunder, Borrower hereby assigns i L?nder the rents
of the Property, provided that Gorrower shall, prior to acceivvation under
paragraph 18 hercof ¢~ sbandonment of the Property, have thoe rieht to collect
and retain such rents as they bocome due uwnd payable. -

Upon acceleraticn under paragraph 18 hercof or abandonment |of %2 Property,
and at any time prior to the expirotion of any period of redemption” f@)lowing
Judicial sale, Lender, in persun, by agent or by judicially appointed
receiver, shall be ent.tled to en'cer upon, take possession of and manags the
Property and to collect the rent: .f the Property including thqsc past“due.

All rents collected by | nder or he receiver shall be applied first to
payment of the costs of . nagerwn: of the Property and collection of rents,

including but not limited - rece ver's fee emi
: 3 s, premiums on receiver's bonds and
[gggg?aggg ?;;orneyf‘ fee: nd *rien to the ;ums secured by this Mortgagej "
receiver sh b isble 2 e L
SetuaTly cng nee ¢ to account only for those rents g;
¢
21. Future Advances. At : ire i
. i .ire shall the principal amount of the b
;QggggggneSS secured by this Mo . -age, not including sums advanced in =2
ce herewith to protect t« . sccurity of this Mortgage, cxceed the GQ
hae4

original amount of the Note.

22, Releasec. Upon payment ¢~ all sums s j
shall relcase this Mortgage with L‘ ke »S o Borrouy this qcrtgage. Lender
3l releas recordatiog.Jif an charge to Borrower. Borrower shall pay
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23. Waiver of Homestead. Borrower hercby waives all right of homestead

exemption in the Property.

24, MWaiver of Statutory rights. Notwithstanding anything to the contrary
contained herein, Borrower shall not apply for or avail itself of any
appraisal, valuation, stay extension or ¢xemption laws, or any so-called
"Moratorium Laws," now existing or hereafter cnacted, in order to prevent or
hinder the cenforcement or foreclosure of this Mortgage, but hereby wiaives the
benefit of such laws, Borrower docs hereby cxpressiy waive any and all rights
of redemption under any order or decrece of foreclosure of this Mortgage on
behalf of Borrower, and each and cvery person, except decrce of judgment
creditors of the Borrower, acquiring any interest in or titie to the
Development subsequent to the date of this Mortgage,

25. lllinois Mortgage Foreclosure Law. If any provision in this Mortgage
is inconsistent with any provision of the [11inois Mortgage Fareclosure Law
“(Chapter 110, Sections 15-1101 ct seq., [1linois Revised Statutes) (the
"Foreclosure Act"), the provisions of the Fareclosurce Act shall take
precedencs vover the provisions of this tortgage, but shall not invalidate or
render unenrarceable any other provision of this Mortgage that can be
construed +a_a manner consistent with the Foreclosure Act.

1f any rrovision of this Mortgage shall grant to Mortgagece any rights
or remedies upon/dnfault of the Hortgagor which are more limited than the
rights that woulo stherwise be vested in Mortgagee under the Foreclosure Act
in the absence of tlal provision, Mortgagee shall be vested with the rights
granted in the Foreclusure Act to the full extent permitted by law.

IN WITNESS WHEREUF ./ Borrower has executed this MortgageJ

v |
NEW CITIES COMMUNITY DEVELOPMENT CORPORATION
Borrowar !

B e~ »/«/ﬁ..ﬂ fkwuw\(»wé

v, dMranaoeld xsurmﬂ!ue

TiLla: Praaident
ATTEST: . ‘ ,
By: ‘Zéglitdbéﬁuii‘oatacﬂw VA : = ’ S
Maude VW, Skinner By: -/ff(,.:“’é"‘ Z ol S A ety
Title: S rrvanen 11 pose Carrie Jones-Thomus™

Title;_Anst. Project Pircctor

"STATE OF ILLINOIS) f

) SS
COUNTY OF COOK ) i

On this 10  day of _tay  , 1991, I do hereby certify tr‘!&t e

above-named _oa. vl ot mrsertoge. Taevn, andonsrie Topnes-Thoman s 85

Moot Duws tans Divactoo and rngee WL S - ‘-‘«:—:':pgﬂr&yOf
tiew Cities Conmunity Dev- ). pment Corporation, an I1linois not-?or-pr??<t
corporation, personally I'reun to me to be the sare person% vwhao ¢ names ure
sugscrlbcd to the fozegai:u fnstrument as such  President, “As3t."Bréfect®pirector
an secretatry respectively

_ . » appeared before me this day in

person and acknowledged th * they signed and delivered the said 1nstrumcntyas

their free and voluntary a. nd as the free and v
f .nd as ] 0 oluntary act jof New Cities
Community Development Corpc  tinn, for the uses and purposes therein set

forth, B h ' : N
A . X )

QFZ’//nmi///,ﬂ>? A emaop %3

Notary Publie | &N

N

My commission expires: /. __. gg

: <3

v OFFICIAL SEAL "o
ROONALD 8. L R&.C:Nt(-)'\‘s\2
NOTARY PUBLIC, STATE OF lLLnl %3
MY COMMISSION EXPIRES V26/032
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Notices pursuant to paragraph 14 herein shall be as follows:

If to Mortgagee: If to Mortgagor:
1

1114nois Housing Development New Cities Community Development
Authority Corporation

401 Morth Michigan Avenue 400 E. Sibley Blvd.

Suite 900 Harvey, [1linois 60426

Chicago, IL 60611

Attn: Legal Department

hthlmortgage .doc
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